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The purpose of this manual is to provide uniform standards for the operations of the
Animas Vol. Fire & Rescue Department.

This manual is for the use of every member of the Animas Vol. Fire & Rescue
Department, to help each person better represent our profession and our department.
The content of this manual shall not be construed to interfere with or delay the prompt
response to any emergency. Where there is doubt as to the intent of any policy and time
does not permit an opportunity for clarification, good judgment shall be exercised in
performing the required duties and responsibilities by all member of this department.
Our department is judged by the performance of each individual member and the
community. Therefore, all of us should strive for a higher level of professionalism and
dedication.

Although most of the common and generally used operations are covered and the rules of
good conduct are recorded; each firefighter and each incident must be considered
separately. Therefore, this manual in no way should be interpreted as removing the
discretionary powers of individual firefighters in unique situations. Wherever possible,
departmental policies and procedures must be followed. However, when the incident
dictates the need to make a judgment decision, the firefighter is not, and cannot be,
restricted by this manual.

No manual, however detailed, can be used as a substitute for good judgment and common
sense.

Upon appointment to the department, it is most important that you fully realize the
responsibilities of your position. It is not just a “job” to which you have been appointed.
It is a position of TRUST. We have been entrusted with the preservation of life and
property by the citizens of Animas and Hidalgo County.

At no time shall this SOP override the Hidalgo County Fire Department By-laws
approved by the Hidalgo County Commissioners.
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101.2

101.3

101.4

From the adaptation of the Standard Operating Policies, Guidelines, Rules and
Regulations, all Operating Policies or orders issued or promulgated heretofore, in any
manner conflicting with the Standard Operating Polices and Rules & Regulations herein
contained, are hereby revoked, repealed, and rendered inoperative and of no force.
Violations of any of the Polices, Rules and Regulations or neglect of any of the duties
prescribed herein are considered offenses. Any member found guilty shall, at the
discretion of the Fire Chief, be subject to reprimand, suspension, demotion, or dismissal
from the department.

Policies, Rules and Regulations governing every case cannot be made in advance, and
from time to time, necessary general and special orders can be issued, following a 2/3™
majority vote.

All general and special orders that may be issued hereafter relating to the discipline or
duties of the members shall be recognized and considered as part of these SOP’s and
Rules and Regulations.
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102.1

102.2

102.3

It is Animas Vol. Fire & Rescue Department’s policy to provide a safe and healthy
environment for every member and abide by the accident prevention regulations set forth
by the federal, state, and local governments. We are absolutely committed to the safety
and welfare of our members and believe that accident prevention is essential in
maintaining a safe efficient operation.

It is the organizations requirement that all safety rules be strictly always observed,
although it is impossible to publish a rule to cover every circumstance. If a safety rule has
been omitted or overlooked, it does not excuse carelessness or lack of common sense in
the performance of job duties.

You are urged to cooperate fully. Abuse of, or disregard for rules is a violation of the
Animas Vol. Fire & Rescue Department’s Policy and will be treated accordingly by the
Fire Chief. Your help in preventing accidents benefits not only yourself, but also your
fellow members and the public. Always Prevent Harm, Survive, and Be Nice!
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The Animas Vol. Fire & Rescue Department is committed to providing the highest level
of public safety services to our community. We will protect lives and property through
Fire Suppression, Rescue Emergencies, Wildland Urban Interface Suppression, Fire
Prevention, Pre-fire Planning and Public Education. Our members will Prevent Harm,
Survive, and Be Nice!

Service Excellence

We do all we can to insure the best possible service to our internal and external
customers/communities through smart, well trained, humble, dedicated, competent, hard-
working, safe members. We are active participants in the communities where we live and
work.

Integrity and Honesty

We value the public’s trust and are committed to honest and ethical behavior. We hold
ourselves accountable to this value. We believe in a personal commitment to the
organization and community. Self-discipline is the foundation for managing behavior.

Embrace Diversity

Recognizing the value of diversity helps us to work together as a team to serve our
community. We are dedicated to reflecting and respecting diversity throughout our
organization.

Teamwork

We seek out and value the input and opinions of members at all levels of the
organization. Teamwork is the building block that drives the department’s
labor/management process. We work as a team to cooperate locally, regionally, and
nationally to improve service to the public and maintain a safe and effective work
environment. We believe that members have a responsibility to mentor others.

Innovation

We recognize the value of change in responding to and meeting the ever-evolving needs
of our customers and members. We are committed to seeking out effective methods and
progressive thinking toward change. We recognize the value of ongoing education and
traming.

Honor and Respect

We are a fire department family. We are committed and accountable to each other
because our lives depend on it. We value the role each member plays in our organization.
We respect those that came before us and will strive to make the organization better for
those who follow.

Communication

We believe communication is essential to the cohesiveness and performance of our
organization. We are committed to providing effective and responsive means of
communication throughout the organization and community.
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These rules and regulations cannot, nor are they expected to, provide a solution to every
question or problem which may arise in an organization established to render emergency
service. It is expected that they will be sufficiently comprehensive to cover, whether in a
general or specific way, the obligations, and duties of the members of the Animas Vol.
Fire & Rescue Department.

They are not designed nor intended to limit any member in the exercise of their judgment
or initiative in taking the action a reasonable person would take in extra-ordinary
situations. Much, by necessity, must be left to the loyalty, integrity, and discretion of
members.

These rules and regulations apply to all members as designated, general, applying to all
members, and subsequent divisions apply to those members specifically classified.
These rules and regulations shall apply where applicable to volunteer support members.
All members connected with the Animas Vol. Fire & Rescue Department shall abide by
these rules and regulations.

Enforcement of these rules and regulations shall be done by the process as established by
department policy and chain of command structure.

The responsibility for such enforcement shall be as designated by the job descriptions, or
department policy, or as delegated by the Fire Chief. The enforcement of these rules and
regulations will be accomplished as follows:

1. Verbal Warning (notation in members file)

2. Written Warning will follow with a copy of placed in the member’s file
3. Suspension (until member appears before Fire Chief for possible terms of
reinstatement or termination from the department)

All disciplinary action shall be conducted in accordance with the guidelines set forth
under Article X, Section 9.0, Discipline of Member, Hidalgo County Fire Department
Bylaws.
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105.1 Because of the duties performed by firefighters, a firefighter is seen as a person in the
public trust. Therefore, firefighters can and must be held to a higher moral and ethical
standard than a citizen. All members must follow the SOP’s.

The following standards of conduct shall apply to all members:

105.2

105.2.1

105.2.2

105.2.3

105.2.4

105.2.5

105.2.6

105.2.7

105.2.8

105.2.9

105.2.10
105.2.11

105.2.12

105.2.13

105.2.14

105.2.15

Familiarize themselves with and be obedient to the orders, rules and
regulations of the Fire Department and County By-Laws.

Members wearing and/or displaying all or a portion of the Animas Vol.
Fire & Rescue Department shirts, caps, badges, shorts, bags, patches,
lanyards, uniforms, or identifying him/herself as a member of the Animas
Vol. Fire & Rescue Department, shall be subject to the rules and
regulations of this department.

Attend all fires or alarms to which they may be assigned, detailed, or
summoned, and assert their greatest energy or best ability to perform their
full duty under all circumstances.

Keep themselves in readiness to perform their duty and not absent
themselves from duty or place of assignment without specific permission
of the chief.

Exercise precautionary measures to avoid injuries to themselves and to
others while in the performance of duty. Become familiar with and abide
by all safety rules and all policies, orders, and manuals as issued by the
Fire Department.

Exercise due caution to avoid unnecessary damage to or loss of
department property.

Be responsible for the safekeeping and proper care of all department
property in their charge.

Practice economy in the use of supplies and metered services and see that
waste 1s avoided.

Accord obedience, respect, and courtesy to superior officers and those
performing the duties of a higher rank.

Be courteous and respectful in their dealings with the public.

If relieved from duty, promptly surrender all department property to the
chief.

Instruct those designated to act in their stead and satisfy themselves that
their relief shift have ability and can perform the duties to which they are
assigned.

When assigned to act in a position of higher rank, accept responsibility for
the performance of the duties of that position.

Report any accidents, or injury sustained while on an incident or
department business to the chief no matter how trivial.

Members shall maintain a telephone and keep the department informed as
to their current address and telephone number.

SOP Number: 105
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105.2.16
105.2.17

105.2.18

105.2.19

105.2.20

105.2.21

105.2.22

105.2.23

105.2.24

105.2.25

105.2.26

105.2.27

105.2.28

105.2.29

105.2.30

105.2.31

Keep their persons, uniforms, gear, and lockers in a neat, clean condition.
Persistence in uncleanliness or offensive habits will be just cause for
disciplinary action.

Promptly notify the chief of any matter coming to their attention that they
believe would affect the interest and welfare of the department.
Participate in drills and other department training activities as directed, be
thoroughly familiar with all equipment they may be required to use in the
full performance of their duties and perform related work as required.
Suggestions for the improvement of the Fire Department or well-being of
the membership will, when presented through channels, be welcomed, and
carefully considered.

Members making recommendations for changes, alterations, or
improvements shall consult with and report in writing to the chief.

All regular members of the Fire Department shall be regarded as part of
the working force and may be required to perform such duties as
circumstances of the service demand.

When two or more members of same rank find themselves in a position
which requires initiative action, the member in charge at a scene will
assume command until relieved by a superior officer.

When a member receives an order which conflicts with a previous order,
he/she shall so inform the officer who issued the conflicting order and be
governed by his instructions.

Any member having cause to believe that he has been unjustly or unfairly
treated may appeal in writing through channels to the fire chief.

Articles of protective equipment, such as fire hoods, gloves, lights,
batteries, etc., shall be issued to members by the Fire Chief. The Fire
Department shall keep an accurate record of items issued.

All members are subject to the rules and regulations and orders that
govern all department members particularly such rules and regulations as
apply to conduct, discipline, and transgression of regulations.

No member shall use membership with the Fire Department for the
purpose of personal gain.

No member of the Fire Department shall lend his name to any commercial
enterprise; nor shall the member approve or condone the use of the name
and prestige of the Fire Department for any such purpose.

No member shall receive or accept a reward, fee or gift from any person or
service incidental to performance of duty, except with the permission of
the Fire Chief.

No member shall directly or indirectly intercede with a member of a
hearing board, a government official, or any judicial hearing in his or her

SOP Number: 105
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behalf or on behalf of any member of the department, except as provided
by law.

105.2.32 Members shall not loan, sell, give away or appropriate for their own use
department & county property, nor shall they pilfer or be guilty of theft at
fires or elsewhere.

105.2.33 Members shall not use their position with the fire department to influence
the vote of any person for or against any candidate for public office.

105.2.34 Members shall avoid political or religious arguments in quarters or
elsewhere while representing the Fire Department.

105.2.35 No information relative to the business affairs of the department shall be

furnished to persons not connected therewith, except as authorized by the
Fire Chief or as permitted by department policy.

105.2.36 No member shall report for or be on duty under the influence of any
intoxicating liquor, drug, or substance; nor shall he be absent from duty or
unfit to fully perform his duties due to their use.

105.2.37 No member shall bring or cause to be brought into quarters any
intoxicating liquor, illegal drug, or illegal substance.

105.2.38 If any member is taking a legally prescribed drug, it is his responsibility to
notify the supervisor who will determine his ability to operate equipment.

105.2.39 No member shall be party to any malicious gossip, report, or activity
which would tend to disrupt morale in the department or bring discredit to
the department or any member thereof.

105.2.40 Members shall not use obscene, uncivil, or boisterous language while on
the scene of an emergency, while at the station, or anytime he or she is
representing the Fire Department in public places.

105.2.41 The falsification of records, the making of misleading entries or
statements with intent to deceive, or the willful mutilation of any Fire
Department record, log, or document will be considered a serious offense.

105.2.42 Smoking by members will not be permitted at any time in the fire stations
or any other place where smoking is prohibited by regulations. Smoking
will be prohibited on all fire apparatus and at emergency scenes.
Reasonable exceptions may be made by the officer in charge when an
emergency no longer exists, but this authority will not extend to permitting
smoking on firefighting apparatus at any time or under any conditions.
This rule includes passenger cars.

105.2.43 Smokeless tobacco shall be used only in accordance with current County
Policies.
105.2.44 Inefficiency or indifference in members in the performance of their duties

shall be sufficient cause for disciplinary action.
105.2.45 No member shall willfully disobey any reasonable order issued by his
supervisor.
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105.1.46

105.2.47

105.2.48

105.2.49

105.2.50

105.2.51

105.2.52

105.2.53

105.2.54

105.2.55

The wrongful or injurious exercise of authority by any member of the
department will be grounds for disciplinary action against the offender.
Members are expressly forbidden to engage in any rough or boisterous
conduct (horseplay) or similar activities that would interrupt the normal
activities of the department or that might cause accidental injury.
Members shall familiarize themselves with the contents of all
communications posted on the bulletin board, ER, texts, pages, etc.

No animal shall be allowed at the station.

Members shall not change or alter the arrangement of firefighting
equipment or apparatus without discussion held with majority of
membership at a regular meeting and with the approval of the Fire Chief.
No member shall engage in physical or verbal altercations in the station or
in public.

No member shall enter into a contract or incur a debt under the name of
the department without prior approval of the Fire Chief or his/her
designee.

No member shall represent themselves as a spokesperson for any group in
the department, or the department as a whole, without approval of the Fire
Chief or his/her designee.

No member shall dismiss themselves from an assigned duty without first
obtaining permission from the Incident Commander or the Fire Chief.
The violation of any of the provisions of the rules and regulations or
orders of the Fire Department, or the neglect or evasion of the duties
prescribed, shall be subject to disciplinary action.

SOP Number: 105
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106.1 Fire station shall be kept clean inside and out (Sweeping and Chopping Weeds).

106.2 All equipment used shall be put back to where it was found (neatly).
106.3 Equipment or station equipment may not leave station for personal use.

106.4 Fire station bays are not to be used for personal parking.

106.5 Fire station restroom is to be swept, mopped, and cleaned as needed.

106.6 All Fire Apparatus are to be clean inside and out and always kept in operational

readiness.
106.7 Office use shall be prohibited to personal use.

106.8 Bay doors are to be closed after apparatus has left bay to emergency and non-emergency

events.

106.9 Trash around station or in station shall be dumped and picked up and thrown away when

trash receptacles are full or if directed by the chief or officer.

106.10 Any equipment needing repairs should be addressed immediately. The equipment should

be always clean and neat.

106.11 Anything of the department requiring washing shall be washed in the department’s
washer or extractor except personal items, unless soiled during an emergency or training.
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107.1

107.2

107.3

107.4

107.5

107.6

107.7

107.8

The Animas Vol. Fire & Rescue Department makes use of video surveillance cameras
primarily to record access at building entrances and of department equipment. The
primary purpose of the video surveillance system is to allow after-the-fact investigation
of crimes committed against the department. The system may also be used to assist in the
investigation of certain types of occupational health and safety violations.

The video surveillance systems are capable of being monitored by the Chief and any
designees exclusively for the investigation of security and safety incidents. The video
surveillance system shall not record audio.

To limit department access to active members only, the Animas Vol. Fire & Rescue
Department will utilize a door access system that requires individual access codes and
logs each entry. Each member will be issued an individual access code and they are not
to share that access code with anyone.

The fire station shall always remain locked when members are not physically in the
building or on the premises.

The last member or group leaving the fire station will ensure that the station doors are
closed and locked and that all lights, air conditioning or heating is turned off or set to
predetermined levels depending on the season.

Any keys to the fire station, equipment, mailbox, etc. that are lost or stolen will be
reported to the Chief or ranking fire officer. No person shall duplicate any fire
department keys without the consent of the Chief. No person shall issue a key or
combination without the consent of the Chief.

Keys to apparatus will always remain in the apparatus. An emergency ignition key will
be kept in the key box of the fire station office for each apparatus.

Anyone visiting the fire department must be accompanied by an active member of the fire
department.
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108.1 To Establish guidelines governing the official authorization allowing personnel to
respond to department events/incidents in privately owned vehicles (POV’s).

108.2 Driver must own and operate a vehicle that complies with all state and local regulations,
including, but not limited to: valid insurance & registration.

108.3 Driver must read and demonstrate an understanding of the Department’s policies
regarding use of “lights and sirens”.

108.4 The POV must be in proper mechanical condition and the warning devices in compliance
with the applicable laws.

108.5 Driver MUST ALWAYS wear a seatbelt while operating the vehicle.

108.6 Driver must complete the Emergency Vehicle Operators Course (EVOC).

108.7 Driver must submit to a medical examination, skills evaluation, and driving record check.

108.8 Members in private vehicles, when responding to an incident, shall obey all traffic laws,
including speed limits.

108.9 Members in private vehicles following behind Emergency Vehicles shall do so at a safe
distance, using extreme caution.

108.10 Members responding in private vehicles will yield the right of way to Emergency
Vehicles. Members will not attempt to pass an Emergency Vehicle while responding to an
incident.

108.11 Members responding to the incident scene in private vehicle will park their vehicle well
clear of the scene, preferably off the roadway, knowing that the responding Apparatus and
Ambulance may need ample space to work the incident, stage, maneuver or turn around.

108.12 Members should remember that their conduct, including the operation of their Private
Vehicles responding to an alarm, will reflect in some manner on the reputation of the Fire
Department. It is in the best interest of both the Department and the member that their
actions contribute to the enhancement of the Department’s reputation. Once again, keep
in mind each member will be held accountable for his/her actions responding to an alarm,
either in their private vehicles or in a fire Apparatus.

108.13 Any member who receives a citation from law enforcement for violation of traffic laws
either in their personal vehicle or in a Fire Department vehicle will be personally
responsible for his/her fines and court costs.

108.14 No member under the influence of drugs and/or alcohol shall be permitted to operate any
apparatus or equipment at any time. This also includes personal vehicles that are
responding to the station or the scene. If they are caught, he or she will be suspended on
the spot and will be fully prosecuted to the fullest extent of the law.

108.15 Courtesy/Warning Lights

108.15.1 To ensure the safety of its members, the authorization for use of a
“Courtesy/Warning Light” must be approved by the Chief.
108.15.2 Installation and use of warning lights on privately owned vehicles must be

in accordance with state laws and regulations.
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108.15.3

108.15.4

108.15.5

108.15.6

108.15.2.1 Lights must be a temporary mount and cannot be
permanent.
108.15.2.2 Light color can only be red and forward facing.
An authorized driver may use red warning lights on privately owned
vehicles to request the right-of-way when responding to emergency
incidents. The use of a courtesy/warning light does not provide any
special privileges or exemptions to traffic laws. Other drivers are not
required to yield the right-of-way to a vehicle that has a courtesy light in
operation. The only purpose of the warning light is to request that other
drivers yield the right-of-way; the POV driver is required to comply with
all traffic laws.
Members who request permission to utilize a temporary courtesy/warning
light and receive approval will be issued a card they will be required to
keep in the vehicle, which authorizes them to utilize the light when
responding to an emergency incident POV.
The Department will revoke the authorization to use a warning/courtesy
light if a member fails to comply with all the requirements and legal
limitations.
Front mounted red lights permitted on volunteer fire department
member's vehicles. — Privately owned vehicles, used by members of a
volunteer fire department in carrying out their duties in connection with
such a fire department, may properly be defined as "fire department
vehicles," and as such are authorized to have flashing red lights on the
front as provided for by Section 64-20-36E, 1953 Comp. (similar to this
section). 1969 Op. Atty Gen. No. 69-71.
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109.1 It is policy of the Fire Department to provide members with the appropriate protective
clothing and equipment.

109.2 This protective clothing and equipment shall be used whenever an individual is exposed
or potentially exposed to workplace hazards.

109.3 The protective clothing and equipment purchased by the department shall meet or exceed
the requirements of NFPA 1971-Standard on Protective Ensembles for Structural
Firefighting and Proximity Firefighting and specifications in effect at the time of
purchase.

109.3.1 All PPE shall be replaced when it reaches 10 years of age or shows wear
and tear that can increase the firefighter’s risk of injury.

109.4 Everyone is responsible to utilize and maintain their protective clothing and equipment
consistent with the manufacturer’s instructions and department policy.

109.5 Protective clothing shall not be modified in any manner without written approval from
the department and manufacturer.

109.6 Only personal protective clothing or equipment issued by the fire department is
authorized for use.

109.7 Personal items such as hand lights, wire cutters, small tools, etc. may be utilized provided
they do not reduce the level of protection provided by issued clothing/equipment.

109.8 Members shall not remove their protective clothing until such time that their company
officer or the Incident Commander determines that such protection is no longer necessary.

109.9 If operating conditions warrant, company officers may increase or decrease the required
level of PPE but the responsibility to protect their members from injury remains with the
officer.

109.10 All members shall have a working knowledge of their assigned personal protective
equipment. They shall be able to identify when the PPE is necessary, what PPE is
necessary, how to properly don, duff, adjust, and wear the PPE, the limitations of the
PPE, and how to properly care for, maintain, and dispose of the PPE.

109.11 Protective Clothing and equipment shall be stored on the gear rack in the fire station.
Protective clothing shall not be placed in gear bags and stored on top of tables or on the
floors at the fire station. Exception for gear to be in a bag is when the member is traveling
to training.

109.12 It is the responsibility of the Fire Chief or officer to ensure that members maintain clean
turnout gear. Frequent cleaning may be required based on exposure to fire products or
blood borne contamination.

109.12.1 Washing of turnouts is to be done at the station in the gear washer. Turnout
gear shall not be washed at home, at a laundromat or dry cleaner.
109.12.2 Turnout gear with blood borne contamination may be first sprayed/rinsed

with an approved product to help in removal of any stains, and then
washed in the turnout gear washer.
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109.12.3 Turnout gear should be inspected after every use and quarterly per NFPA

1851.
109.12.4 For other than regularly scheduled inspections, if assigned gear becomes
unserviceable, the member shall notify the Fire Chief or Officer.
109.12.5 Any unserviceable turnout clothing is to be cleaned, removed from

service, and repaired or replaced.

109.13 Members working at an incident which places them near traffic will wear, at the
minimum, a helmet and either a bunker coat or traffic vest. (If incident is a night scene,
flashlights will also be utilized). Members will use a traffic flag or a traffic sign when
being utilized for traffic control.

109.14 Traffic control personnel will also use portable radios to assist in directing traffic,
whenever possible.

109.15 Pump Operators and Firefighters performing functions in areas with high noise levels will
wear full bunker gear including hearing protection.

109.16 Ventilation and suppression crews will wear full protective gear including, bunker coat,
bunker pants, helmet with face shield down, SCBA (as needed), hood, boots, and gloves.
Ventilation crews will be made up of a minimum of two fire-fighters with sufficient
communication capabilities. Ventilation crews will not perform any functions until there
is a charged line available and in place.

109.17 All members functioning in a vehicle extrication situation will wear full protective
clothing including: bunker coat, bunker pants, helmet with the face shield down, hood,
boots, and gloves. If the situation warrants, SCBA may also be required. Depending on
the situation and location of the extrication power equipment, proper hearing protection
may also be required.

109.18 All members that have the potential of bloodborne pathogen exposure will use universal
precautions when necessary.

109.19 Accidents (including vehicular) with or without injuries and exposure, shall be reported
immediately to a Line Officer. A “first report of injury” form shall be filed with the Fire
Chief within 24 hours.

109.20 Unsafe conditions existing in the work environment shall be reported immediately to an
Officer to ensure that corrective actions can be taken. Equipment that is unsafe to operate
should be tagged so that it will not be used until necessary repairs have been made.
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110.1

110.2

110.3

110.4

110.5

The driver of any Animas Vol. Fire & Rescue Department Apparatus shall be directly
responsible for the safe operation of the Apparatus.
When the driver is under supervision of an officer or acting officer, that officer or acting

officer shall also assume responsibility for the actions of the driver.

Drivers shall not move Fire Department apparatus until all persons are seated and secured
with seat belts in approved riding positions.
All persons riding in Fire Department apparatus shall be seated and secured by seat belts
or safety harnesses at any time the vehicle is in motion.
Riding on tail boards, side steps, running boards, or in any other exposed positions, or

standing while riding shall be prohibited, in the exception of loading LDH hose and if the
Apparatus is traveling under 15mph.
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111.2

111.3

111.4

I11.5

State and local laws provide certain exemptions for authorized emergency vehicles from
regular traffic laws when responding to emergencies. However, neither state or local laws
nor these procedures are intended to absolve the driver of an emergency vehicle from the
responsibility of due regard for the safety of others on the road.

Fire apparatus may only be operated by individuals meeting all the following

requirements:

111.2.1Members have a valid driver’s license.

111.2.2 Members who have successfully completed an approved driver training
program. (Trainee drivers may operate apparatus when under the
supervision of a qualified driver).

111.2.3Members over the age of 18

Before entering the Fire Station:

111.3.1 A spotter should always be used when backing, (if available).

111.3.2 Consideration must be taken for the possibility of pedestrians within the
fire station.

111.3.3Honk your horn once before backing up

111.3.4 Activate all emergency warning lights before backing up

Before exiting from the Fire Station:

111.4.1 The driver will ensure all apparatus compartment doors are securely
closed by performing a walk around

111.4.2 All members are seat belted in proper locations

111.4.3 Ensure that the apparatus bay door is raised fully, and enough clearance is
available to clear apparatus height

111.4.4 Test brakes before entering the street

111.4.5Ensure the bay door is completely closed before leaving the station property.

Safe Driving & Responding to Emergency/Non-Emergency Incidents:

111.5.1 All audible and visible warning devices shall be in operation when
responding to an emergency incident.
111.5.2 The driver shall maintain a speed that is safe under the prevailing

conditions and may only exceed the posted speed limit by 10mph while
maintaining due regard.
111.5.2.1 When traveling non-emergent on dirt roads, follow posted speed
limits. If there is no posted speed limit on a dirt road, the
maximum speed shall be 35mph on a county-maintained dirt road
and 25mph on all non-county-maintained dirt roads.
111.5.2.2 When traveling emergent on dirt roads, you may go 10 mph over
the posted speed limit. If there is no posted speed limit on a dirt
road, the maximum speed shall be 45 mph on a county-maintained
dirt road and 35mph on all non-county-maintained dirt roads.
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111.6

111.7

111.8

111.9

111.5.4

When approaching a controlled intersection (stop sign, traffic light, yield
sign, etc.): the driver of an authorized apparatus may proceed past a stop
sign or red light only after slowing down or stopping to ascertain that the
intersection is clear. the driver of an authorized apparatus may disregard
regulations governing the direction of movement and turning in specific
directions if he/she does not endanger life and/or property.

School Zone related driving: observe the posted speed limit for school
zones when children are present or when speed warning lights are
flashing. Fire apparatus, both during emergency and non-emergency,
traffic shall stop for school buses loading or unloading as indicated by
their flashing lights and/or stop sign.

Upon first unit’s arrival on an emergency scene: the scene should be evaluated, if the
situation is not urgent, other responding units should be advised to continue to the scene
“non-emergency” mode and or disregard and return their stations. Drivers of fire
apparatus shall directly be always responsible for the safe and prudent operation of the

vehicle.

Any member of the Animas Vol. Fire & Rescue Department who is involved in an
accident while responding to an incident shall remain on the scene of the accident and
immediately notify the proper authorities and Fire Chief.

All members on the apparatus are to wear their PPE except the driver. The
Driver/Operator does not have to be in full PPE but must have it on the apparatus and
readily available. Helmets are not to be worn when the vehicle is in motion.

A minimum of two members are to be on any apparatus in response to an incident before
leaving the station. Exceptions are when responding to a wildland fire in a brush truck or
tender and it is known that another member will meet the apparatus on scene. Under no
circumstance is a member to engage in a fire of any kind without at least one other
member present.

SOP Number: 111
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112.3

112.4

112.5

There will be no tobacco use in any fire department vehicle or on fire department
property.

The Animas Vol. Fire & Rescue Department maintains a zero-tolerance policy regarding
the use of alcohol and/or drugs. It is the policy of the department that no member shall
respond to or sign-in for incident responses or performs any functions for the fire
department when the member uses or is under the influence of any controlled substance
or alcohol.

For the purposes of this policy, the definition of fire department functions includes all

fireground operations and training. These functions include, but are not limited to:

112.3.1Driving and/or operating department apparatus, vehicles, or equipment

112.3.2Responding to or performing fireground, training, or roof operations

112.3.3 Traffic control operations

112.3.4Incident command or fireground sector command

112.3.5Mandatory drills and testing

112.3.6Participation in fire department training activities

112.3.7 Participation in any other activity where the member is serving as a
representative of the department, either officially or unofficially

Prohibited Conduct

112.4.1 No member shall participate in or perform any functions for or on behalf
of the Animas Vol. Fire & Rescue Department after having consumed any
alcoholic beverage within the previous eight-hour period or while under
the influence of alcohol.

112.4.2 No member shall participate in or perform any functions for or on behalf
of the Animas Vol. Fire & Rescue Department when that firefighter uses
any controlled substance or prescription medication, except when such use
is pursuant to the instructions of a physician, and the department has been
provided with written assurance by the physician that such use will not
adversely affect the ability to perform safety-sensitive functions.

112.4.3 Members shall report any use of prescribed medication that could
adversely affect the ability to perform fire department functions to a Chief
Officer or other officer of the fire department.

Alcohol & Substance Abuse Testing Requirements:

112.5.1 In order to ensure the safe and effective provision of emergency services
in our community, and the safety of individual members of the fire
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112.6

department, the fire department intends to test firefighters for the presence
of alcohol and/or controlled substances, per Hidalgo County Policy.

112.5.2The testing of samples for the following purposes:
112.5.2.1 Investigation of a vehicular accident involving department’s
apparatus or vehicles or personal vehicle while traveling to or from

a call
112.5.2.2 Investigation of a fire ground or training accident
112.5.2.3 When there is a reasonable suspicion of alcohol and/or controlled

substance use.

Any member convicted of DUI/DWTI in a private vehicle will immediately lose
department driving privileges for a period of 5 years. Conviction of DUI/DWI in a fire
department vehicle, or while responding (POV) to a fire department emergency incident,
will be grounds for immediate termination of membership.
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113.1 When a Pager, Portable Radio, Equipment, PPE, or any other department issued property
is damaged or lost, the Fire Chief shall be notified immediately.

113.2 A damage or lost report explaining the specific circumstance of the damage or loss shall
be completed and turned into the chief within 24 hours.

113.3 The necessary replacement of damaged or lost pagers, radios, equipment, PPE, or any
other department issued property, due to member negligence, may be replaced at the
expense of the member.
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114.1 T understand that I have the responsibility to conduct myself in a manner that
reflects proper ethical behavior and integrity. In so doing, I will help foster a
continuing positive public perception of the fire service. Therefore, I pledge the
following...

114.1.1

114.1.2

114.1.3

114.1.4

114.1.5

114.1.6

114.1.7
114.1.8

114.1.9

114.1.10

114.1.11

114.1.12

114.1.13

Always conduct myself, on and off duty, in a manner that reflects
positively on myself, my department and the fire service in general.
Accept responsibility for my actions and for the consequences of my
actions.

Support the concept of fairness and the value of diverse thoughts and
opinions.

Avoid situations that would adversely affect the credibility or public
perception of the fire service profession.

Be truthful and honest at all times and report instances of cheating or other
dishonest acts that compromise the integrity of the fire service.

Conduct my personal affairs in a manner that does not improperly
influence the performance of my duties or bring discredit to my
organization.

Be respectful and conscious of each member’s safety and welfare.
Recognize that I serve in a position of public trust that requires
stewardship in the honest and efficient use of publicly owned resources,
including uniforms, facilities, vehicles, and equipment and that these are
protected from misuse and theft.

Exercise professionalism, competence, respect, and loyalty in the
performance of my duties and use information, confidential or otherwise,
gained by virtue of my position, only to benefit those I am entrusted to
serve.

Avoid financial investments, outside membership, outside business
interests or activities that conflict with or are enhanced by my official
position or have the potential to create the perception of impropriety.
Never propose or accept personal rewards, special privileges, benefits,
advancement, honors, or gifts that may create a conflict of interest, or the
appearance thereof.

Never engage in activities involving alcohol or other substance use or
abuse that can impair my mental state or the performance of my duties and
compromise safety.

Never discriminate based on race, religion, color, creed, age, marital
status, national origin, ancestry, gender, sexual preference, medical
condition, or handicap.
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114.1.14

114.1.15

Never harass, intimidate, or threaten fellow members of the service or the
public and stop or report the actions of other firefighters who engage in

such behaviors.

Responsibly use social networking, electronic communications, or other
media technology opportunities in a manner that does not discredit,
dishonor, or embarrass my organization, the fire service, and the public. I
also understand that failure to resolve or report inappropriate use of this
media equates to condoning this behavior
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115.3

115.4

115.5

115.6

115.7

105.8

105.9

All members of the department are authorized, within the following guidelines, to use the
fire department facilities. Use of the facilities, outside of these guidelines, requires the
approval of the Fire Chief.

It shall be the responsibility of each member to maintain the station in a clean and orderly

fashion. Each member is expected to clean up after each use. Any mess created by a

member, or their guests is their responsibility and will be cleaned up before leaving the

firehouse.

Use of exercise equipment shall be limited to members.

115.3.1 Members of other fire departments or law enforcement departments may
use the equipment with permission from the Fire Chief. They will be
expected to follow all department facility policies including policies
regarding exercise equipment.

It is the responsibility of each member to control their own guests and to ensure that their

guests observe the same rules the govern members.

No activities will be engaged in which may result in personnel injury, loss or damage to

buildings or department property.

Office areas are restricted to authorized personnel for fire department business only.

They will not be used for social gathering or personal phone calls.

The station phone shall be used with discretion, keeping calls to a minimum in duration.

Long distance calls for fire business shall be made from department office phones. When

answering the station phone, state: “Animas Vol. Fire & Rescue Dept.”

The use of the department computer shall be limited to department members only.

105.8.1 Members shall not load any software, pictures, or any other files to the
computer without permission of the Fire Chief or his/her designee.

Absolutely no smoking in the firehouse or on fire department property.

105.10 Use of station facilities to clean and do minor maintenance work on personal vehicles

will be permitted, with the authorization by an Officer of the Department. Only vehicles
belonging to immediate family members of members can be worked on at or in the
firechouse. Any mess created by working on a vehicle must be cleaned up as soon as the
work is complete. No private vehicles can be left in the firehouse. No work can be
performed which has the potential for damaging the facility such as spray painting or
welding. Failure to adhere to the regulations on use of the firehouse facilities will result
in discipline up to and including suspension from the department.

105.11 Bay doors shall never be blocked to impede in the ingress or egress of emergency

vehicles.




SOG Title: WEAPONS SOP Number: 116

Effective Date: Revised: Number of Pages: 1

Section 100

Rules & Regulations

Animas Vol. Fire & Rescue Department

Standard Operating Procedures

116.3

116.4

116.5

115.6

116.7

116.8

The Animas Vol Fire & Rescue Department will follow Hidalgo County policy on
“Weapons in the Workplace.”

Members are strictly prohibited from introducing, possessing, using, buying, or selling
weapons, firearms, ammunition, explosives, or other items constituting deadly weapons
pursuant to NMSA 1978, 30-1-12(B) (1963), as amended, said weapons are prohibited on
any premises controlled by the County.

The aforementioned policy statement regarding the possession of firearms or other
dangerous items does not pertain to deputies commissioned by and for the Sheriff’s
Department, Animal Control Officers or those Detention Officers authorized to carry
firearms by the director of the Detention Center, when said employees are in the lawful
possession of discharge of their duties.

The aforementioned policy statement regarding the possession of firearms does not
prohibit an employee who lawfully possesses a firearm and/or ammunition from
transporting or storing a firearm or ammunition in a locked privately owned motor
vehicle in a county parking lot or parking area.

The aforementioned policy statement regarding the possession of firearms does not
prohibit a member with a valid concealed handgun license to carry a handgun consistent
with the limitations imposed by NMSA 1978, Section 29-19-1 et sel.

This policy applies to all members, family members and visitors, as well as all clients and
contractors, whether they are licensed to carry a concealed handgun.

If a member has questions about this policy or becomes aware of anyone acting in
violation of this policy, the member shall contact an Officer or the Chief immediately.

Failure to abide by the terms of this policy may result in discipline up to and including
dismissal.
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117.1 Purpose

117.1.1

117.1.2

Distracted driving is a leading cause of major incidents producing
catastrophic injuries and fatalities. As emergency responders, it is our
duty to ensure the safety of the citizens of our communities to the best of
our ability. This directive is intended to provide direction and
accountability in the proper use of cell phones and other electronic media.
This will assist in the safe and efficient response of AVFRD personnel to
and from emergencies, while allowing the AVFRD to provide an effective
example to those around us.

AVFRD Personnel shall use cell phones and other electronic devices in
accordance with AVFRD policies and procedures.

117.2 Procedure

117.2.1

117.2.2

At NO time will any AVFRD member operating an emergency apparatus
or vehicle initiate or receive cell phone calls or text messages or use any
personal electronic devices such as PDA’s, MP3 players or other
potentially distractive devices. The exception to this rule is present
apparatus or vehicles with a parrot type device or hands-free option for the
purpose of making and receiving non-personal phone calls. Cell phones
and other devices should be turned off or placed in a status to avoid
distraction i.e., vibrate or silent and safely stowed in the apparatus during
all incident responses. Ensuring a safe and effective response is critical
for the Driver. While providing for the safety of assigned personnel and
the Citizens is the responsibility of all responders, specifically the Officer
in charge; therefore, it is imperative that personnel not allow themselves to
become distracted.
Cellular phone communications while on a call will be limited to the
following situations and will not interfere with personnel responsibilities:
117.2.2.1 Enroute: Inability of Alarm / dispatch to maintain reliable
communications with the Apparatus over the radio. In this
circumstance, only the officer or other personnel, not driving, may
use a cell phone.
117.2.2.2 On Scene: At times, cell phone use on a scene may be necessary
such as contacting dispatch, landowners, utility companies or
other sources to effectively conduct on scene responsibilities /

mission.

117.2.2.3 Officers, not driving, may use a cell phone to coordinate and
organize resources to complete an emergency call.

117.2.2.4 Personal use of cell phones or other devices during an incident

response, at an incident, public events or at departmental functions
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and during designated training activities or meetings is
inappropriate and unprofessional.

117.2.5 Personal cell phones may be carried while on duty, but damage caused to
the cell phone by work-related conditions is not the responsibility of the
Fire Department. It is incumbent upon officers to ensure that firefighters
focus on their respective job duties and not personal business.
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200.1 The Chain of Command of the Fire Department is the order or chain of vested authority
and responsibility by which the business of the department shall be conducted. It serves
the function of allowing information to flow in an orderly manner from Member to the
Chief and to all steps between.

200.2 The proper use of the Chain of Command depends upon each member of the Department
working within his assigned sphere of authority and responsibility. The Chain of
Command is the vehicle used for all orders, grievances, requests, etc., and its proper use
by all members of the Department is both necessary and mandatory.

200.3 Staff Chain of Command:

200.3.1 County Fire Marshal
200.3.2 Chief

200.3.2 Assistant Chief

200.3.3 Public Information Officer
200.3.4 Secretary

200.3.5 Treasurer

200.4 Line Chain of Command:

200.4.1 Chief

200.4.2 Assistant Chief
200.4.3 Captain

20044 Station 1 Lieutenant
200.4.5 Station 2 Lieutenant
200.4.6 Station 3 Lieutenant
200.4.7 Firefighter

200.10 All positions within the Animas Vol. Fire & Rescue Department are subject to the rules
and requirements outlined under Section 201.0 — Officer Duties & Qualifications &
Section 204.0 — Attendance. As well as the Hidalgo County Fire Department Bylaws,
Article II.
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201.1 Chief

201.1.1 This officer must be a member of the department for a period of at least one
year and have active status. The Fire Chief is the executive officer of the
department and is directly responsible for the proper and efficient operation of
the department. The Fire Chief shall be responsible for the following:

201.1.1.1

201.1.1.2

201.1.1.3

201.1.1.4

201.1.1.5

201.1.1.6

201.1.1.7

201.1.1.8

201.1.1.9

Supervising, regulating, and managing the department. The fire
chief shall control all department activities.

Prescribing the specifications for Personal Protective Equipment
(PPE).

Reorganizing any part of the department when in his judgment,
such reorganization would best serve the department.

Establishing rules, regulations, and procedure as necessary to
ensure department efficiency and effectiveness.

Enforcing the department’s rules, regulations, and procedures.

Reprimanding, suspending, or dismissing members when
conditions so warrant.

Preparing and submitting the department’s annual budget to the
County Government, State Fire Marshal, and State EMS Bureau.

Monitoring the expenditure of funds allocated to the department.

Work in close cooperation with the Hidalgo County Fire Marshal.

201.1.2 Must have IS 100, 200, 700 & 800

201.1.3 Must obtain IS 300 & IS 400 within 1 year of taking position

201.2 Assistant Chief

201.2.1 The Assistant Chief is the position immediately below the Fire Chief.
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201.3

201.4

201.2.4

201.2.5

201.2.6

201.2.7

201.2.8

This officer must be a member of the department for a period of at least one
year and have active status.

Under direction of the Fire Chief, the Assistant Chief, plans, organizes, directs,
and administers all operations of the fire department assigned to him/her by the
Fire Chief within the authority delegated.

In the absence of the Fire Chief, the assistant Fire Chief shall perform ALL
applicable duties of the Fire Chief in a sufficient manner until arrival/return of

the Fire Chief.

Supervises and participate in specialized tasks such as fire prevention work and
pre-incident surveys.

The Assistant Chief may also perform the same duties as a firefighter.
Must have IS 100, 200, 700 & 800

IS 300 & IS 400 is strongly recommended but not required.

Secretary

201.3.1

201.3.2

201.3.3

201.3.4

This officer must be a member of the department for a period of at least 6
months and have active status.

The Secretary shall keep minutes of all meetings.

The Secretary shall keep accurate roll call and records for all meetings and
training sessions.

The Secretary shall maintain such non-financial records as shall be deemed
necessary for the proper and efficient operation of the department.

Treasurer

201.4.1

201.4.2

This officer must be a member of the department for a period of at least 6
months and have active status.

Assists the Fire Chief with the financial functions of the department. This
includes receiving and paying all the bills, presenting the membership with a
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201.5

201.4.3

201.4.4

Captain
201.5.1

201.5.2

201.5.3

201.5.4

201.5.5

201.5.6

201.5.7

201.5.8

201.5.9

monthly budget report, and assisting the Chief with the preparation of the
annual budget.

The Treasurer shall maintain a correct account of the budget balance of Fire
Protection Fund (FPF) Monies and Forestry Monies.

The Treasurer shall render a true report of receipts, disbursements, and current
balances at each business meeting.

The Captain(s) is the position immediately below the Assistant Chief

This officer must be a member of the department for a period of at least 6
months and have active status.

Under direction of the Assistant Chief; plans, organizes, coordinates, and directs
the emergency and non- emergency activities of fire department. Commands
emergency response scenes, directs and performs a variety of staff support
functions, plans, organizes, coordinates, directs training, recruitment, fire
inspections, and prevention programs and performs related work as assigned.

Obeying, supporting, enforcing the procedures, and requiring the same of
his/her subordinates.

Setting a good example for subordinates and requiring subordinates to meet all
required standards of conduct and performance.

Promptly reporting in writing any violation of the department’s rules and
procedures and referring all official matters to the Fire Chief through the

established chain of command.

Supervises the maintenance of apparatus, equipment, station, and grounds as
well as the safe keeping of all department property under their charge.

Performing other duties may be required.

A Captain may also perform the same duties as a Firefighter.

201.5.10 Manages the Junior Firefighter Program
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201.6 Lieutenant
201.6.1 The Lieutenant is the position directly below the Captain.

201.6.2 This officer must be a member of the department for a period of at least 6
months and have active status.

201.6.3 Acts in the capacity of a Captain when so instructed.

201.6.4 Under direction of the Chief or Captain, deploys, supervises, and reviews the
work of Firefighters.

201.6.5 Unless relieved by the Chief or a Captain, takes command of fires and other
emergency incidents within the district.

201.6.6 Performs the full range of emergency response duties as a member of a response
team, coordinates and participates in non-emergency inspection, training,

maintenance, and related activities.

201.6.7 Assists the Captain in providing administrative support for specified
departmental programs and performs related work as assigned.

201.6.8 Obeying, supporting, and enforcing the procedures and requiring the same of
his/her subordinates.

201.6.9 Setting a good example for subordinates and requiring subordinates to meet all
required standards of conduct and performance.

201.6.10 Promptly reporting in writing any violation of the department’s rules and
procedures and referring all official matters to the Fire Chief through the

established chain of command.

201.6.11 A lieutenant may also perform the same duties as a firefighter.

201.7 Public Information Officer (PIO)
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201.7.2

201.7.3

201.7.4

201.7.5

201.7.6

201.7.7

201.7.8

Under direction of the Chief, the Public Information Officer is responsible
for coordinating the department’s public, media, marketing, and
intergovernmental relations.

The PIO also serves as the Community Liaison Officer.

The PIO serves as the spokesperson and media liaison during emergency
operations.

Working with news agencies at the scene of an incident or following an
incident by providing interviews, updates, and media releases, within the
parameters of the Media SOP.

Providing support to an incident commander as part of the command staff
at an emergency scene.

Provides a public information officer to other jurisdictions when
requested.

This office is further tasked with the organization of seasonal activities,
publicity/marketing campaigns, managing crisis and addressing negative
publicity. Other duties involve developing the day-to-day management of
all internal and external communication strategies as well as long term
strategies for both. The Public Information Office is also responsible for
producing professionally written documents, brochures, summaries, books
and manuals, reports of all pertinent fire department activities as directed
by the Chief of the Fire Department. The role of the Public Information
Officer is quite diverse in the sense that he/she must function in dual or
multiple roles to meet the demands for public information in this present
era. The PIO is an intricate part in establishing positive relationships with
all outside entities and the community. The primary goal of the position is
to disseminate information and keep the public informed, in conjunction
with working with the media to allow this to happen.

As the Community Liaison Officer he/she is the Supervisor for outreach
programs for public education and prevention, supervised tours of the
department, planning and is responsible for the fire and life safety
education of individual residents, organizations, and occupants of
commercial, residential, healthcare, and educational occupancies as well
as public and media relations.
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201.7.9 The PIO manages the Fire Prevention Program, Smoke Alarm Program,
website, and social media.
201.8.10 The PIO is tasked with organizing and creating community events

as well as participating in other programs via partnerships. As the
Community Liaison Officer, the position can be very diverse and
all-inclusive with the range of activities as well as demands of the
community.

201.7.11 NIMS Requirements

201.8 Firefighter

201.9

201.8.1

201.8.2

201.8.3

201.8.4

201.8.5

201.7.11.1 PIO must complete NIMS 100, 200, 700, 800 & IS 29

Under direction of the Chief, provides direct services, individually and as a
member of a team in response to a fire, rescue, hazmat, and other incidents.

Participating in company inspections, public education activities and emergency
response operations.

Possessing the knowledge of the operation of the apparatus and equipment to
which they are assigned.

Possessing knowledge of the streets, hydrants, static water sources and target
hazards in the district.

Maintaining and care for all equipment assigned to them, their station, and their
apparatus.

Physical Demands

201.9.1

Degree of Physical Demands (Strength) usually associated with the essential

functions required of all members:

201.9.1.1  Light Work — Exerting up to 20 pounds of force occasionally or up
to 10 pounds of force frequently, or a negligible amount of force
constantly to move objects.

201.9.1.2  Medium Work - Exerting up to 40 pounds of force occasionally or
up to 20 pounds of force frequently, or a negligible amount of
force constantly to move objects.
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201.9.2

201.9.3

201.9.1.3  Heavy Work - Exerting up to 70 pounds of force occasionally or
up to 35 pounds of force frequently, or a negligible amount of
force constantly to move objects.

Type of Physical Demands usually associated with the essential functions of all

members:

201.9.2.1  Reaching — Extending hand(s) and arm(s) in any direction.

201.9.2.2  Handling — Seizing, holding, grasping, turning, or otherwise
working with hand or hands. Fingers are involved only to the
extent that they are an extension of the hand, such as to turn a
switch or shift automobile gears.

201.9.2.3  Talking — Expressing or exchanging ideas by means of the spoken
word to impart verbal information to clients or to the public and to
convey detailed spoken instruction to other workers accurately,
loudly, or quickly.

201.9.2.4  Hearing — Perceiving the nature of sounds by ear.

201.9.2.5  Depth Perception — Three-dimensional vision. Ability to judge
distances and spatial relationships to see objects where and as they
are.

201.9.2.6  Accommodations — Adjustment of lens of the eye to bring an
object into sharp focus. This factor is important when doing near
point work at varying distances from eye.

201.9.2.7  Field of Vision — Observing an area that can be seen up and down
or to right or left while the eye is fixed on a given point.

Environmental Conditions

201.9.3.1  Exposure to Weather — Exposure to outside atmospheric
conditions.

201.9.3.2  Extreme Heat — Humid Conditions

201.9.3.3  Noise — The noise intensity level to which the worker is exposed in
the job environment.

201.9.3.4  Atmospheric Conditions — Exposure to conditions such as fumes,
noxious odors, dust, mist, gases, and poor ventilation that affect the
respiratory systems, eyes, or skin.

201.9.4 Minimum Reasoning Ability

201.9.5

201.9.4.1  Ability to apply principles of logical or scientific thinking to define
problems, collect data, establish facts, and draw valid conclusions;
to interpret an extensive variety of technical instruction in
mathematical or diagrammatic form; to deal with several abstract
and concrete variables.

Minimum Language Ability
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201.9.5.1  Read — Ability to read literature, book and play review, scientific
and technical journals, abstracts, financial reports, and legal
documents.

201.9.5.2  Write — Ability to write at a level consistent with novels, plays,
editorials, journals, speeches, manuals, critiques, poetry, and
songs.

201.9.5.3  Speak — Ability to be conversant in the theory, principles and
methods of effective and persuasive speaking, voice and diction,
phonetics, discussion, and debate.
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202.1 All position(s) that are held by fire department members are subject to election.
202.2 All positions shall have a term of four years.

202.3 Elections will be held for all positions during the regular business meeting in November
every 4 years.

202.4 In order to be nominated for a position, a member must meet the attendance requirements
as outlined on page 34.

202.5 All positions will be filled by the person(s) the membership votes for by private ballot,
determined at the regular business meeting each November.

202.6 Only members that accept a nomination prior the elections will be considered for
position(s).

202.7 Members elected to office shall take title of “position” elect and shall assume the duties
of his/her respective position on January 1 to allow a 2-month transition / training period.

202.8 Officers that fail to meet the attendance requirements as outlined under Section 204.0 —
Attendance, will be subject to removal from office by a majority vote of department
members.

202.9 Upon the opening of a position(s), the same guidelines as above will be followed.

202.10 The County Fire Marshall shall be notified in writing of the results of the fire department
elections.

202.11 The selection of Fire Chief may be subject to approval of the Hidalgo County
Commission.

202.12 A member must have active status and have continuous service with the department for
not less than 90 days immediately prior to the nomination of officers to nominate a
member of office.

202.13 A member must have active status and have continuous service with the department for
no less than 90 days to vote in the election.

202.14 No family relative of the Chief, by virtue of birth or marriage shall hold a position as
“Treasurer”.
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203.2

203.3

203.4

203.5

203.6

203.7

Limits on the number of active members shall be set strictly on the financial ability of the
department to provide proper personal protective equipment, training, and other fiscal
resources. The Fire Department shall not discriminate based on gender, religion, race,
color, disability, national origin, or veteran status.

Members or applicants must be and remain physically and psychologically fit and be able
to perform the functions of a Fire Fighter. The Fire Chief may request a member or
membership candidate to have a medical, physical, or psychological evaluation to
determine fitness for the position of firefighter. The cost of said evaluation shall fall on
the member or membership candidate.

The applicant must be willing to answer a minimum of 50% of all calls for service in any
running 12-month period, if available. Attend meetings, practice, and training sessions, or
make special contributions to the Fire Department (such as equipment maintenance and
repair)

The applicant must have left the department in good standing if he/she was a previous
member.

Each prospective firefighter must successfully complete an application package, a
background check that includes criminal and driver’s history, and a personal interview
before being considered for an appointment to the department.

Said applications will be reviewed and decided upon by department vote of 50% + 1 of
active members at a regular business meeting.

Applicants must meet or agree to meet the following other requirements for membership.
203.7.1 Be at least 18 years of age.

203.7.2 Possess a valid driver’s license.

203.7.3 Have not been convicted of a felony within the past 10 years

203.7.4 Pass the background investigation, and driver’s license record check.
203.7.5 Be of sound moral character as determined by investigation. For the

purpose of this document, “sound moral character” means; the absence of
any convictions for misdemeanors or documented participation in any
actions involving moral turpitude, or distribution of controlled substances,
any personal use of controlled substances, contributing to the delinquency
of a minor or any driving while under the influence charges, within the
past 10 years.

203.7.6 Within twelve months of membership, probationary members must
complete a Firefighter I course and successfully complete the NM PBT.
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203.7.7

203.7.8

Members must also complete at minimum IS 100 and IS 700 of the
National Incident Management System. Members must also complete and
obtain certification in CPR/First aide/AED. Members must also
successfully complete training in HIPPA, Bloodborne Pathogens and
CEVO for Fire.

The term of probationary membership shall be six months. Probationary
members may drive department vehicles only as part of their training and
only under the direct supervision of a permanent Fire Department
member. Probationary members must show initiative by gathering as
much driver/operator training experience as possible. Permanent members
are encouraged to allow probationary members to drive vehicles after
incidents on the return trip to the station as part of their training. With the
consent of the Incident Commander, Probationary members may operate
fire pumps and/or hose lines under the direct supervision of a permanent
member at grass, brush, or other fire where there is no evident danger to
personnel or apparatus.

A probationary member shall show due diligence in attending all
departmental meetings, trainings, and alarms. If at the end of the
probationary period, there is no cause for dismissal of the probationary
member, then the probationary member shall automatically be considered
a regular member.
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204.2

204.3

204.4

204.5

204.6

204.7

204.8

204.9

All Members of the Fire Department should attempt to respond to all incidents (when
available).

Members should notify the Fire Chief or Officer if they are not available such as being
out of town, on vacation, etc. Members also should notify when they are back.

All Members must attend 50% (6months) of all Training Meetings a year. When possible,
all members shall make the effort to notify the chief or officer that they will not be
attending.

All Members must attend 50% (6months) of all Business Meetings a year. When
possible, all members shall make the effort to notify the chief or officer that they will not
be attending.

You may be excused from a meeting by notifying the Chief for a maximum of 6 meetings
a year & not in succession.

As a Reminder: Business meetings are where decisions and discussions for the future of
the department take place. (If a member is not going to attend a business meeting, he/she
may not complain about what was voted on or decided during that meeting). To make a
difference in a business meeting, YOU MUST ATTEND!!!

Any Member missing three (3) meetings of either business or trainings in a succession
without reasonable excuse will be contacted by the Fire Chief as to their intentions to
remain with the Fire Department.

Any member missing five (5) or more meetings in succession without reasonable excuse
will be grounds for removal from the fire department and voted on by a (2/3) two-thirds
majority vote by the membership.

Upon removal from the fire department, the member will be asked to return all assigned
equipment within (7) seven days.

204.10 All members must meet attendance requirement to have voting privileges within the fire

department. Any member not meeting attendance requirements cannot vote on any fire
department business or elections.




SOG Title: RESIGNATION, RETIREMENT, .
AUXILIARY MEMBER SOP Number: 205
Effective Date: Revised: Number of Pages: 2!
Section 200

General Administration

Animas Vol. Fire & Rescue Department!
6WDQGDUG 2SHUDWLQJ 3URFHGX

"SI T (), -,
!

" HEIRLE! O!1(12(31L-413()*+, I-.1-, 41 * L (567830, -+ , 1 1-412(1(*.8(3!-!
O3t..(,1/31:(32-:1,/.¥7(1./1.8(<3(1=8* G QI3+, -4/, 1)1 - (32-:M.8(!
<3(1=8*(>1)8-1:1*,).367.1-, /.8(3/>*T(3./17/ ,>3119* 81.8(11 (12(3.8-.!
83O, -/, 1)1 (32-:1-,6).36(H!

|

A 0!1(12(3.8-.130)*,)!16).13(.63, !-;;1@(B-3.1.(, .;! (C6'BL(, ./O*.8*, 1" D!
8/63)4!
|
"HBIRIE! F8(IL(L12(3/3>(*.)!-:13++8.)!-, @IB3*: ;(+()1/>1 1. (1.2(3)8*B!(G7(B.I-)!

B3/ :*@(@!24!H: 1% ™ HO¥!

" H$H4D! Ol (123130, *,+12(7-6) (1/>1%;;18(~;.8198+781B3(: (, .)!8*1I8 (31>3/ !
7/,.*,6%,+189)18(3106.50)!-)!-, 1-7.5: (8. (I L-412(1++: (, I-31.8 (13+48.)!
-, @B % (+()143-, .(0".71-13(.13(@!-, B!-6G**-341 1. (L2 (3!

!

"HBIRS! 066**-3411 (12(3)!8-: (1, /2 /., +B3* % (+ M

HE T (3(L(, !
! !
! "HSHS HE G "501) (3:*7(173(@*.)8-;;17/1B;419%.815 - .(15.-.6. O
! !

THSIRIE K (12(3)!L-MT;-+ 11/, (A(-31/5N) (BT (15731 (-7814(-31*, 1984781
3(10(B-3.1(, .17(3.>*()1.8(L!-)!-1 1 (123!

THSETEET O..(, @ ANSENIB(T(, 1/51-)78(@6;(03(183;)! - , 0!

SHSIMRIEL  O..(, 0 ANSHIB(37(, . 1/51-:)78(86:(0!26)*, O)'L((+,H)N-, 0!

THSIMGID!  H-37B-.(*, 1= (<) 5 ANSHNIB(RT(, 15 (L (3+(, 741308/ ,) (!
7-17)1>/3198+781.8(>*3(10(B-3.1.(, .18 ;8.8 (' L (12(313()B/ , )*2; (1./!
-, 04

! "H$ID! 0))/7%-. (1K (123!

" HSIDIS! "HISO6068 (B)*14+++ ¥ 1(YoISH (. (/(.0$11238135%!1064% ($11 (#)*-*06)! (#1)3*]
) &B1) 34 A )+H4#)1 (961 2( L1 (#6]) &I &++()) &I$)) . (#6!$!
FBUOEHS, L¥IHO+,*- 1851 *4$-)+*#)1$") (/) (*%!*$'31 7*$+8!

9::8<89 =3$111$)) . I$1+(#(+0+1&5!5&0-1&51)3*1 096 (H*06%!+**) (HEY14*- IS 1 4. $-17+$-!
SH.IS1+ (H(+0+I &5 8HH1+%%) (#B| (HISHT | BH&H) 314*-(&.8

9:8<8@  "%%&'($)*+*+,*-%61%3$1 11$1%8&14-&/(*18)3*-1/&LOH)**-196%-/ (VoI
%6044&-)!12()31%)$55!50# Y &#%8!



SOG Title: RESIGNATION, RETIREMENT, .
AUXILIARY MEMBER SOP Number: 205
Effective Date: Revised: Number of Pages: 2!
Section 200

General Administration

Animas Vol. Fire & Rescue Department!
6WDQGDUG 2SHUDWLQJ 3URFHGX

9::8<84 "OH06& (B)HIHH+, 5001+ ¥ QBH(AX I&H) 3 *4$-)+H#)1+*+ *-963(41-&%)*-B!
$-HI$11&2% N&IS))H4IS1 11 *4$-)+H)1S) () (*%!$-*I$11&2% )& 2*$-1$1 1!
F4$-)++)1$))(-*8!

9::8<8!! "0606& ($)*1+*+,*-061%63S1 LIHE)! FI$S11&2*.1)&I&A*-$)* *4$-)+*#)$1!

*CO(4+*#)12()3&0)!.&'0+*#)$)(&#1)3$)!3*1&-1963*135%! , *#1)-$(#*.1)&!$!
+(F(+O+ 1H/* 11 &+ A% )54 715&-1)35) X CO(4-+*#) BIS#.10#1*%6%!%4* (5('$117!
SVB)*1, TIH (M) &+ SH ¥ 1&H* -G T! $%6(%1&- .0-(#61)-$(#(#6B!
+4%) (H6%6B1&-10#.*-1)3*19604*-/(%o(&H!&51$15(-+1&55(**-8! D (E*2(%*B!)3*7163$1 1!
#&)!, 1) (I (HISHI(# (+4)138) | A&H*B!
9::8<8F "0606&($)*14+++,*- 06196 3$1113$/*1/&) (#6'4-(/(16*%G1)3*71+$71#8)BI3&2*/*-B!
3&1.1$#7IH55(*-11&% () (&#%8
9;:8<8J K-$(#(#6
9:8<8J8L  "06%&'($)H+*+ *-%!12(11!, 4-*CO(-*.) & &+41*)*IMINOP(-%)!
$(.BIQM=IL::IR1J::I$#.1STHMS
9;:8<8U SCO(4+*#)
9:8<8UBL  "%6%&'($)IV*+,*-0012(111#&)!, ¥ (%%0*.196)$#.$-.CO(4+*#)!
%0'3!$%!-$.(&!&-!11S8



67%$786

62* 7LWABI325%5< ,1$&7,9(

623 1XPEHU

(IN'THFWLYH 'DWH

SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO

)LUH

SHVFXH '"HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYHE!()(*)+1(,-1+).))011121%)134,5)612711)(32+,+84-187,5189)101,1/01:+2(11;)1:8+)!
6)3,+1()71!:2+13)+027,41+),02701/3271<+811)7!+)./)01112!1;)I=8+)1>:8):06112:)1, @8(/(!
18()1:2+187,5189)101,1/010:,44!7211)@5))6!1;+))!(271;0%!1A)(*)+0!10;,441%)13)+(811)6! 12!

+)./) 011, 7)@1)70827!8:17)5)0D,+-%

"HSH' '1()(*)+1<;21+)./)010!1)(32+,+-187,5189)!101,1/01<8441%)1+)./8+)6!121+) 1/+7!,441:8+)!
6)3,+1()711)./83()71%!1'111;)11)+(87,1827!2:11)(32+,+-187,5189)!101,1/0B!1;)!()(*)+10;,44!
£,9)11:)8+1)./83()711+)1/+7)6!1211;)(!C8:!,33485,*4) D%



62* 7LWOQAH7,1*6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%0&'()!1*+,-./1012%!3!4,5)!6)/78)19)..5;-)+;1/(.22!(12<!-1+;(2=!-));,+>/% !

"#$%&PO&  ?));,+>/'1(.22!@)!()2<!1+!;()1/)71+<!.+<IA185;(1?1+<.=/11A!)B)5=!-1+;(!
SIC:-1 E(IA,5)1(18/)%

"H#E%&PL"  *1-));,+>I< )15 - =1@)1 7 (4+>)<11+2=1 AL 221-)-@)5/1.5)1+1;,A,)<L;!
2)./;!D.=/1,+1.<B.+7)!@=!;()E(,)AlI15!<)/,>+))%

"#$%&%D  '()!A5/;1-));,+>11AN).7(1-1+;(1/(.22!@)!.!@8/,+)//!-));,+>% |

"#3%&YF  '())71+<!1-));,+>11AD.7(1-1+;((.22'@)L.1;5.,+,+>1-));,+>% !

"#$%&MG  *+I11AA,7)511AL()IA,5)I<).5;-)+:1-8/,1@)!:5)/)+; 1 11(12<1.1-));, +>%

|

"#$%0" ?));,+>!H;587;85)

"H#$% W&  ?));,+>//(182<IA12211%;()1?1<,A,)<!61@)5;/1682)/! LAIJ5<)5!115!;()!
H,-:2,A,)<!682)/!11A!15<)5%

"HE% U *+1>)+<.1/(182<I@)!:5):.5)<IAL5!).7(1-));,+>1.+<171:)/1.B.,2.@2)!: 1!
-)-@)5/%!1*171:=11AL().>)+<.1/(182<1.2/11@)!A,2)<!,+1;)11AA, 7)!1,;(1;()!
-));,+>1-,48;)/% |

"#$%"%D  '().>)+<.1/(182<!71+;.,+KI.;!- +,-8-L |

"#$%"%D%&E.22!;11J5<)5

"#$%"%D%" M8<>)!

"#$%"%D%DE.22!N!*7;,B,;=!6)B,)!

"#3$%"%D%F J2<!M8/,+)//!

"#$%"%D%GO)I!M8/,+)// !

"#$%"%D%CJ;()5 !

"#$%"%D%$ O)P;!?));,+>19.;) !

"#3$%"%D%Q*<R185%

|
"#$9%D6)715<I1Al-));,+>1- +8;)/%

"#$%DP0&  '()!H)75);.5=115!<)/,>+))!/(.22!5)715<!-));,+>1- +8;)/%8

"#$%DRo"  *12,[;11Al-)-@)5/!.+<!>8)/;/':5)+;1/(.22!@)!,+728<)<!1+!;()!-,+8;)/%

"#$%DRD  ?,+8)/1/(.22!,+<,7.;)):;0Y;.5;1;, )L +<ON+<;,-)% ]

"#$%DPOF  ?,+8;)/1/(.22!,+<,7.))LAL;LN1@8/,+)/115);5. ,+,+>1-)); +>D6

"#$%DPOG  ?,+8;)/1/(.22!,+728<)!.1<);.,2)<I<)/75,:;,1+11A1.22!-.::))5/1<,/78/)<].+<1.22!
B1;)/1;.S)+%

"#$%DROC  2,+8))1/(.221@)Y/,>+)<!@=!;()IH) 75);.5=115!<)/,>+))L.+<!;()IE(,JA%

"#8%DS  ?));,+>!-,+8;)/1.+<! +=1/8::15;,+>1<178-)+;.;,1+1/(.22! @)!A, 2)<!,+1;()!
1AA, )L +<I- +;. +)<IA15! I- +,-8-11AI$!=).5/%

!

!
"HSUIFO1;,+>IT5,B,2)>)/
"HEUFY&  T)5!H)T7: LHFY6klF::)+<.+7)K1.221)-@)5/1-8/:1-)):1. ) +<.+7)!
5)V8,5)-)+:/1:1!(.B)!B1;,+>!:5,B,2)>)/Pb



62* 7LWOQAH7,1*6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH S5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$fVo!C§*;;)+<.+7) !
"#$%G%,&  *221-)-@)5/!-8/;1-));1;:()15)V8,5)-)+;/18+<)5IH)7;,1+!  "#F %l
)< AT)%



62* TLWOH1&,$/ 67$7(0(1176

623 1XPEHU

(I!THFWLYH 'DWH

SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYHE!()*+1),I-1,./-/(.-0112-2343/215.001631*7)8.93914)/2:0+:1)/(3!73(3.839!,7)412:3!
+LGDOJR &RXQW\ ODQDJHUYTV 2IILFH
4346371:.#1)71./+<21%7 )712)11<64.11.)/12)12:31=)</2+1>.7312-71:-01,) 7!-**7)8-016+12:3!

=) </2+1=)44.11.)/371%

<HDUO\ EXGJHWYV ZI

;'#$‘Vo!" "1()*+1),1-00!,./-/(.-0'12-2343/21;16<9@321;!*<7(:-13!)79371!-/91*-.916.001!5.00!6 3!A3*2N/!
,.03!1-212:31,.73193*-7243/2!,)7IB!+3-71%



62* 7TLWIBB &+%$6,1* 32/ &< 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSa8: (1)*+,-./0/11*/21301.))+4506!3712-0!89+01:-90; %
|

"HSOH' '1<=1>*130+11*/21301432.9>06!)+04+12412-01)*+ - /014;1.>719201/?10@,0) 219>!.>!
010+A0>,719>1B-9,-12-01<=I>*130+11*/21301+0C*0/206!./1/44>1./1)4//93(0%

!

"HSIHD'>T1)*+ - JOIA+0.20+12- >IE"FHY##1+0C*9+0/1.))+45. (1 +4112-01:4*>27189+01G . +/-.((!
30;4+01.1<=I>*130+1,.>130!9//06%

"HSYOH!((1)*+,-./0/14:1.>19>69596*.(192011450+ EF##%6##11*/21301.))+4506!371.11.14+9271542014;]
2-0160).+210>2110130+/-9)%

"#$H J@,0)294>19/1%29(927139((/?:(002!;*0(?1+0A*(.+1;(002!1.9>20>.>,0?14+19:1600108!.>1010+A0>,

!

"#SU '((1<=/1/-.((1301/9A>06!3712-0!L+0./*+0+1.>612-0189+0!:-90;!4+160/9A>00%

!

"#SUA '((1)*+,-./0/!/-.((130!1.60!9>!,41)(9.>,01B92-12-0!IN96. (A4!:4*>271<+4,*+010>2!:460!
<4(9,71012-01)+459/94>/14;12-01POBIGO@9,4!<+4,*+010>2!:460%

]

"#$9%Q J@)0>692*+0/!:+4112-0189+0!8*>6!/-.(130!19>].,,4+6.>,014*2(9>06!9>!8#%"F%E&#%&H14;12-0!
10 )LUH &KLHITV +DQGERRN HG

!



62* 7TLWQ@B(1725k 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HEYIHE' (1) *(+!,'-..1/-*01-*0!-0!-2234-1(1-05!36!17!5-1(1*08(01749!.*,19%!!

n #$0/dll

T

" HSYHH001*1(/178(4);"<$%$$!/3,11=(14(2745(5!701*08(01749! * 11- 16(4!1>?21@1-1(1A*4(!
2-4,'- 1B3*5(.*0(,%!!!

"HSOA" 10011 (/178(41#SS$%$$!/3,11=(14(2745(5!70108(01749!.%, 116(4!>?ICA:!
B3*5(.*0(,%

" H#$94D:16'0,*2-.1508(01749! * 11, -..1=(12705321(5107!.(,,!1'-0!-003-..9%

" HSUIER (108(01749!.%,11,"- . 1=(16478*5(5!17!1'(IF*5-.G7!) 73019 A*4(1?2-4, - IH!
F*5-.G7!)73019!A*0-02(!1++*2(1-003-..9136 7011 (*414(J3(,1%

& (1) *(+7415(,*GO((!, -..!K((6!-0!36 L1T5-1(1*08(01749!.* 117+1-..1(I3*6/(01M!2.71*0GM!

=77K,M14-5%7 MI(129%!11'-11* 1* 3(51171(-2'1/(/=(4%!IN-2'1.* 11" 14(/-*01*01 1'(V/ (/=(4"

+* (%

|=,7.(1(MIO74731M!741303,-=.(11-0G*=.(16476(419%

"HSTHH  &'(I5*%,67,*1*7017+17=,7.(L(MIOZELM! 741303, -=.(11-0G*=.(16476(4191/3,1!

+7.70%PL RI WKH 10 )LUH &KLHITV! +DQGERRN



62* TLWIEB2576 5(&25'!'6 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HHEE %68/() |
" HHSH B

"

" HHSHSE!

" #H$HEH

" #HSHHD

" HASHHO

" #HSHEP

(*+,-./1012213*14122*5!,6.14,-1722!118915*8./1.:7.1.:¥141-*15*+7-;*8.1-*/+,85/!

.,<!9789*2*5!,-18, 1%

=22118915*8.1-*+,-./1012213*15,8*17.1.:*1/.7.1,8<!1;;*517.*2>14,22,018?!..*!
18915*8.$!!@:*!/*81,-1;*;3*-1,-1,4419*-10122!*8/6-*.:7.1722!184,-,;7.1,8!
+*-,18*8.1.,1.:*118915*8.1-*+,- 11/127 .:*-*517 1. *1/9*8*$l1 &, -1.: 1/1-*7/,8<!7!
0,-A18?141*29184,-,7.1,8!/:**10122!3*!;718.718*5!18!*79:17++7-7.6/$!!
@:*1/*81,-1,*,3*-B,4419*-17.1.:*1/9*8*101221*8/6-*!.:7.10:*8!.:*118915*8.!
1/1,C*-178517221-/,88*217-*1I379A118ID67-.*-/<!.:*118915*8.1-*+,-.11/!

9,;+2* *53!

'8915*8.1-%+ - [I7-*1+-1;7-12>118.¥85*514,-1:718.71818215%+7-.:*8.1-*9, -5/I
78517/1714,6857.1,814,-1.:*1: 8 :251-%+ - [I[*8 1. 110471 ,8721&1-*
'8915*8.1(*+,-.18?1)>/.*;IF%&' () G$!
'8915*8.1-*+ - /1012213*1412*519:- 8,2,219722>13>1.:*157 *<I: 8 :<17851>*7-I
181.:4141-*15%+7- :*8.175;181/.-7.1C*412*/$11=8>1-*D6*/.14,-19, + 1*/1 41

18915*8.1-*+,-./1/:72213*151-*9 *5! 1.:*1&1-*1]:114$

K79:141-*15*+7-.;*8.1/:72219,;+2* *17!;,8.:2>141-*1-*+ - 16.1211.18?!..*!
%7.1,872!&1-*I'8915*8.1(*+,-.18?1)>/.*;$!!@:1/!-*+,-.1/:72213*19,;+2* *5!
3>L*¥IH#M I57>1,41%79:1;,8.:14,22,01871.:*1;,8.:14,-10:19: 1. :*1-*+ - 11/
+-*+7-*BIF*$2$<] . *1-*+ - 14 -IN7867->11/156*13>1&*3-67& 1#M
'418,1;,8.:2>179.1C1.><1.:*8171%,!=9.1C1.>I(*+,-.11/156*I13> .. *#M1*79:!

,8.% !

7KH ILUH GHSDUWPHQW VKDOO LGHQWLI\ DQG ILC
71;181;6;<!,8*-*+-*/*8.7.1C*1-*/+,8/132*1.,19,;,+2>101.:1.:*1-*+,-. 187!

-*D61-*;*8./9

"HAS Q*22!R*.*-1(*75187
@:*1&1-*11:1*41,-15%/128**10122!-*751.:*10*221;* *-1785!/63;1.!.:*!
D67-.*-2>1-*+ -1 1. *104R!).7.*IK8?18**-/IS4419*<!T1/.-19.IE!IT*;187!
S4419*13>1 NG 7>14IN7867-><!=+-12<IN62>!U!S9.,3*-$

"HHS"SH

"HHSE VSK$($=$1=886721(*+,-. 187
@:H1&1-H11: 1*41 -I5+/128*/:72219,:+2% H7221-*D6 1-*5IVK (=IV7+*-0,-Al
7886722>17851/63:1.11.1. IVK(ES

"HHSESH

"H#HSH Q1252785!&1-*1(*+,1/
%R!).7.*1&,-*/.-><!),9,--,1T1/.-19.1;6/.13*18,.141*5!01.:18!"H!:,6-/!,4!

DQ\ ZLOGODQG ILUH ZLWKLQ WKH ILUH GHSDUWRP
%R!).7.%¥1&,-*/.->10122!3*18,.141*5!,41.:*141-*187;*<12,97.1,8<!*/.1;7.*5!
79-*7?2*1785!,08*-/:1+!,412785!36-8*5$!!@:*>10122!.:*8!1//6*17'141-*186,;3*-$

" #HHSHSH

"HHSHS



62* 7LWgB2576 5(&25!'6 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

=22118915%*8.1-*+,-./1012213*15,8*17.1.:*1/.7.1,8<!1;;*517.*2>14,22,018?!..*!

18915*8.$!1@:*!/*81,-1:*:3*-1 -1 4419*-10122!*8/6-*1.:7.17221184,-;7.1,8!
+5.18*%8.1.,1.:5118915%8.1-%+ - 11/127.:%*517 1 *1/9*8*$11&, -1.: 1/1-7/,8<!7!
0,-A18?141*28184,-:7.1,8/:**10122!3*:718.718*5!18!¥79:17++7-7.6/$!!
@:*1/*81,-1;%:3%-B,4419%-17.1.:*1/9*8*10122!*8/6-*1 :7.10:*8!.:*118915*8.!
1/1,C*-<I785172214*-/ 88*217-*1379A!18!D67-.*-/1.:118915*8.I-*+ - 11/!
9,:+2* *5!

" HHSHS (*1;36-/%*8.14,-;/1012213*19,;:+2* *513>1 :*1&1-*1|:1%41 -15%/128**| 785]
/63;1..%51.,1.:5IW15727,11,68.>IR7877*-14,-1/1787.6-*1785!.:%81;712*5]. |
%R!).7.41&,-*/.->$!

"H#HH$) &1-*417:.*-1(*1,36-/*;*8. |
" HHS ISl X,268.%*-1&1-*417?: *-IWVR¢*-M722!V,219>

" HHSISHSH

" HHSISHE"
"HHSISHSE

X,268.%*-141-*417?:.18?1+*-/,88*210:,17-*179.1C*1;*;3*-/1,41 :*]
41-*15%+7-;*8.17-*1¥217132*14,-1-*1;36-/*;*8.1685*-1.:*|
SOROXQWHHU )WYYRID OIKOWFRIO BB\’
R*;3*-/1;6/.1;** 1722!-*D61-*;*8./1685*-1.:*1+,219>!,,13*!
*21?132*14,-1-*1,36-/*,*8.5
@:*1&1-*1:1*41/:72219,;+2* *1.:*IX, 268 2 *- IV TI/*-Y 7221 (*+,-.!
&,-;1785!1/63;1.11.172,8?101.:1719,+>1, 41 :*196&'()! (*+,-.101.:18!
EMIS7>/1,4178118915*8.$

! "##$J$i" Q1252785!&1-*417?: .*-1(*1;36-/*;*8.

"HH$IS $#

"HSIS'Y

"HHSIS"SE

X,268.%*-141-*41?:.18?1+*-/,88*210:,17-*179.1C*1;*;3*-/1,41.:*!
41-*15%+7-;*8.17-*1¥217132*14,-1-*1;36-/*;*81$
@:*1&1-*11:1*41/:72219,;+2* *1.:*1%R!).7 *1&,-*/.->!
(*1,36-/*;*8.1&,-;17851/63;1.11.$ !

=4 *-1-x9*1+ 1 415*%+ /1.1, 41%R!).7.*1&,-*/.->1(*1,36-/*;*8.<!.:*!
&1-*11:1*41/:72219,;+2* *171VS!4,-1-*1,36-/*;*8.14,-1.:*|
41-*417?: *-1.:7.1+7-.191+7.*5118!.:*118915*8.$

" 4SO V-*Y8915*8.1V2788187?
"HHSOSH  @:*I&1-*11:1%41 -15%/128%*1/:7221%8/6-*1 7.1 71+Y18915*8.1+278118!
9,:+2* *517886722>14,-1¥79:19,::*-9172136125187101.:18!.:*141-*151/.-19.$
" HHBOS" 6HH Y30BQQLQJ IRU GHWDLOV

!
"HHSP @-718187?!(*9,-5/

" HHSP$H! (*9,-5/1,41722!1.-71818?/'/:72213*1A*+.17.1.:*141-*15*%+7- ;*8.1785!/:722!

185197 .*.:*157 *<1.1;*/1F/.7-.1.,1*85G<!2,97.1,8!785!5*/9-1+.1,8!,41.-718187!

785!.:*¥186;3*-1785187;*/1,41;*;3*-[1+-*[*8.$ |




62* TLWIEB2576 5(&25'!'6 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

! "#H#$Z [6/18*/['R**.187/ |

" HHSZ B (*9,-5/1,41722136/18*//1;**.18?/\/:722!3*1A*+.17.1.:¥141-*15%+7- :*8.1785!
[:7221185197.*1.:¥157 *<1.1;*/1F/.7-.1.,1*85G<!12,97.1,8<15*.712*515*/9-1+.1,8! 4!
7221;7..*-/151/96//*5<1785!1722!C,.*/'.7A*8$!1R186.*/!/:722!72/,1185197 .*! .:*!
86;3*-1785!187;*/1,41722;*:3*-[1+-*/*8.$ |

! "HES\I R*; 3*-[A+!() -]

" HHD\BH @:*1&1-*11:1*41 -15*/1?28**1/: 7221 7207>/NA**+178NXG¥B 7 . *1- [ *-17 .1, *]
1.7.1,8811(,/.*-1/:7221189265*!;*;3*-/187;*<1681.19722!/1?8<!-78 A<!755-*//!
U!+:,8*186;3*-/$ |

!

! " #HSHNR718.*8789*1(*9,-5/!

"HHSHMSH  R718.*8789*1-*9,-5/1,417221*D61+;*8.1785!7++7-7.6/!/:722!3*I A*+.17.1.:*]
41-*15%+7-:*8.$!1(*9,-5/!/:722!9,;+2>101.:!/*9.1,8/!"J$M!=88672! @*/.187!
U!E\$M!KD61+;*8.!1R718.*8789*$

|

! " HHSHAR*; 3*-/:1+1(*9,-5/ !

"HHSHHSH  =19,;+-**8/1C*1-*¥9,-51 41%79:1;*; 3*-1[:72213*17207>/1;718.718*5!785!
A*+.118171/*96-*517-*7$

"HHSHB (*9,-5/1/:7221189265%]

I "HESHES"$H# =++2197.1!8

! "HHSHHS'$S"  )SVI=9A8,02*5?;*8.1&,-; !

! "H#HSHHS'SE =88672!R*51972!)*AC7267.1,8!&,-

! "H#HHSHHS'IH & RS\ RI &XUUHQW !ULYHUYV /LFHQVH
! "HHSHAS'S) $QQXDO 'ULYHUYV /LFHQVH 5HFRUGV $XG
! "HHSHASD  16--*8.1'/6*5IKD61+;*8.I'8C*8.,->1):**, |

! "HASHHITE  VK(=!&,-; !

! "HHSHHIZD  X&)![*8*41917->1&,-; !

! "HASHAPNS  Q\ !

! "HASHHD "SAM[79A?-,685!:*9Al=++- C72!&,-; !

! "HHSHAS SHH [7T9A?-,685!'8C*/.177.1,8!(*+,-.!

! "HHASHAS SA" T1/91+2187->1=9.11,8/

! "H#HSHAS"SAE '84*9.1,6/' T1/*7/*1):,.1(*9,-5!,-1T*92187.1,8!&,-; !

! "HHSHAS SAH T-671)9-**8I(*+,-. !

"HHSHHSHY! R*;3*-/IK;*-?*89>IR*51972!'84,-;7.1,8!U!IK;*-?*89>!

1,8.79. !

"HHSHHS'S¥ V7-.191+7.1,8!(*9,-5/'FR**.18?/<I@-718187?/<!K;*-?*89>!

(*/+,8/*1G |

! ! ! ! ' &RSLHV RI &HUWLILFDWLRQV
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BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

" SH & () *+(), (+-&./ !

"HUSHSH  0..1231+(4&5(1-(+-&./1+623317(15%.815-(81*.123310&/(16%+ (1748 *. |
2<<2'2-1+12.81&.1'(+(4($,6(V(+13-++623317(1'(5*8(8!*.1-6(19& ' (16*+(!

(548! H6((-$!10.219&' (16%+(1-62-18*(+1 *-1<2++1219&" (16%+(1-(+-1+6233!7(!
'(>*4(819'%>1  H('4&5(18&>>(88&2-(3ES!

"HUSHSN  2'&F1-H-(+-&./:1(2561+(5-&* 14916+ (1+6233!7(1+17 @ (5-(8!-*121<6=+&523!
&.+<(5-&* 1-*18(-(">&. (IAG(-6('1&-1&+19'((1*918(7'&+:1(B6&T&~+12.=1(4&8(.5(!
*QI>&38(AI*I'*-:1*'1&+182>2/(819™*>156(>&523+:171".+:151-+:1*"127'2+&* . +$!
0.=14(5-&*.1¥016%+(1-62-192& Bk 6=+&5231&.+<(5-&*.1+62331&>>(8&2-(3=!7(!
<325(81*1-1*91+('4&5($

"#"'$HHC 5HFRUGY VKDOO EH NHSW LQ WKH GHSDUWPHQW{

!

"#'$1 D288('!,(+-&./!

"H S S 0..1231+('4&5(!-(+-&./1+623317(15*.815-(8!*.123313288 (+: W7*@B  *. |
2<<2'2-1+12.81&.V'(+(4($!,6(V'(+13-+1+623317(1'(5*8(8!*.1-6(13288("
{(5*81+6((-$!10.=13288('1-62-18* (+1 *-1<2++1213288('I-(+-1+62331 7 (I'(>*4(8!
9*>1+('4&5(1&>>(8&2-(3=$

"H'$"PT 5HFRUGY VKDOO EH NHSW LQ WKH GHSDUWPHQW{

!

"#'$C %&'(10<<2'2-1+1?21><! (+-
"H'SCHH  0..1231+('485(1-(+-&./1+623317(15%.815-(81*.123319&/(12<<2'2-1+1<1><+1&.!
! 255*'82.5(!A&-6'E%?01#F#AS!!
"#'$CH" 5HFRUGY VKDOO EH NHSW LQ WKH GHSDUWPHQW{

"#'$G E%?0!H!1J,10..12310<<2'2-1+!K +<(5-&*
"H'$GHH  03312<<2'2-1+1+62331624(12.12..1231E%7?012.8H*11],IK . +<(5-&*.!
5% 815-(817=121L123&9&(81&.+<[5-*'$
"H#$GS" 5HFRUGY VKDOO EH NHSW LQ WKH GHSDUWPHQW/
"H'SGEC  M(5¥8+1+6233!7(IN(<-1&.!-6(17&.8('1*9!(25612<<2A2-1+$

"H#'$O P2-(1Q1<<3&(+!H!)=8'2 -+
"H'$O$H  ,6(1%& (IR6&(91+6233!(+1'(12-13(2+-12..1233=12.12..1231+('4&5(I-(+-1¥9! (256!
6=8'2.-|A&-6&.18&+188&+-'&5-1-+1(.+1'(1-62-1-6(=12'(|A*N&.N<*<('3=$!1,6(!
8.+<(5-&*.1+62331&.5318(I*<('2-&*.12.81-(+-12-18%>(+-&5I<(++1'($
BSOS )=82.-1,(+-8./12.81%31+6&./1+62331>((-IE%?0I"OIM(LLE (> (.+12+1A(33!
2+10PPOISHTS !
"4 SO 6(198/(18(<2'->(.-1+62331>28&.-2&.12I5*><3(-(12.812551'2-(1>2<!
&8(.-&9=&./\A2-("1+*1'5(+:1&.5318&./19&'(16=8'2.-13*52-&* +12.8152< A7 &3&-&(+$
|
! "H WU V'(2-6&./10&'1Q=+-(>IR*><'(++*!
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BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#'$U$%  7KH ILUH GHSDUWPHQWYTV EUHDWKLQJ DLU V\VWH
L123&-=!-(+-+1<('9*>(8IL12'-('B=$

"#'$US" 7KH ILUH GHSDUWPHQWYV EUHDWKLQJ DLU V\VWH
2..1233=17=121L12389&(8!5*>%2.=$



62* 7TLW@B,30(17 0$,17(1$1&(623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| $00 $SSDUDWXV DQG VXISSRUW YHKLFOHV VKDOO EH
! .HSW FOHDQ IDW DOO WLPHYV
! ! ! ODLQWDLQHG LQ D FRQVWDQW VWDWH RI UHDGLQ
! 5HIXHOHG ZKHQHYHU WKH IXHO OHYHO GURSV EH
UHVHUYERRNVWEG WDQNV OHYHOV MKDOO DOVR E
| $00 HQJLQH SRZHUHG HTXLSPHQW VKDOO EH NHSW FOHD
UHVHUYRLUV VKDOO EH UHILOOHG ZKHQHYHU WKH OHYHO
"HSYRIR ()*1+,-.012,- |
|
"#$%$Y#  3))1451,0',5,/'6172081.9"',0501:15,;19' 5196!-85))!7'19'/29;":11,108' |
1,-./012,1-8"0-1.92:1::11,108'15..5950<-1=2):'9-11,108'109</(-%
"HE06$%"  >1'0%1:'81/)125957"11,108'1=19'-05012,1-85))!7'11,-.//0";I'5/81@" (%! A8'!

! PHPEHU SHUIRUPLQJ WKH LQVSHFBEI'RIJ! VKDOO X\
5..)1/5012%!A8%4'47'91/2,:</01,?108'1,-.'/012,1-85))!/299'/0!08!
'='/0-10850159'1=2<,;1.92:1;:10850!08'14'47'9!85-108'I'C.'901-'61022)-6!
5,:1-<..)1'-102;21-296!A8'110'4-10850!59'1/299'/0';1-85))!7'1,20':12,108'!
/8'/()1-0%!D'="/0108501/5,,20!7'1/299'/0';1-85))17'1,20'15,:10850! 104!
)5/;12<012=1-'9:1/'94

"H$%$%S 3,71, E2@'9;!'F<1.4',0!-85))17'19<,1=2915!41,14<412=1=1:1GHI!
41,<0'-%!A8'19!=<")105,(-1-85))17'19'=1));!@8',:'9108'):)1:92.-17)2@!
$IKI2=15105 (%B'121)!@1))! 7'1/8'/(;6!5,;121)1-85))I 7'15:;11=!, /'--50* 0! |

I )LUH 3IXPSV
! 'XULQJ ZHHNO\ FKHFNV DIWHU DQ\ PDMRU UHSDL
WKH PHPEHUV VKDOO
"#SKYHYHL " I5))1.<4.1;951 -15,;1=)<-812<0108'-,14',0% !
"#$9%KYd#Y%" B8'(15,;1/)'5,108'11,05(1-0951,'9-%!
"#$%KYd#%$B8'/(108'1?'59172C!)":") %!
"#$9KYd#YKL.'950'108'.<4.1.914'9!@108!5))!:5):"-1/)2-"%!
"#$9%KYdHY%HL.'950'108'1095,-='91:5):'1@81)'.<4.1,?21=924108'1722-0'9105 (%
! ! ! "#$%KYHYMBS/(1.<4.1-'5)-1=291)'5(-% |
! ! ! "#$%KYd#Y%NL.'950'15))!:5):'- %!
"H#$%KY4#%OL.'950'108'19") 1'=1:5):" |
"#$96KYHYPBS(15))125<7?'-15,;1=)2@!4'0'9-1=291.92.'912.'950121%%
|
! "#$9%6HQ2-101:'1Q9"--<9'IR5} -

"#$%HPo#  A8'9'-.2,-171)10*1=29!1,-.'/012,12=108.2-101:".9'--<9'I=5,-19'-0-!
@108!4'47'9-15,;1L.==1/'9-%



62* 7LW@B,30(17 0$,17(1$1&(623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%H
I

p/oll

&"()*15,;15=0'9!'5/8!<-'614'47'9-1@1))S !

"#$%HYA"%# T1-<5))*'C541,108'1-892<;15,:1-/9",1=291;5457'%)
"#$%HY"%" T1-<5))*!/8'/(1085015))!-/9'@-!5,;172)0-182);1,?!-8924:6!

-/9"15,; 142<,01,?!59'1,1.)5/'%

"#$%HY"%$ T1-<5))*!1,-./01=5,17)5;'-1=291/95/(4

"#$%HI"%K T1-<5))*11,-./01/5-01,215017)5;'182<-"1/" 0'91=291/95/(*
"#$%HY"%H +0145*1 7' '[--59*1021/)'5,1=5,1<,1017'=29'11,-.'/01,7%
"#$%HY"%ML.'950'1=291GKI1=2<9141,40'-

"#$%HY"%N U'=<")15,:19'0<9,1021-'9: 1/'%

| 4XDUWHUO\ ODLQWHQDQFH

,Q DGGLWLRQ WR URXWLQH ZHHNO\ PDLQWHQDQF
VKDOO XQGHUJR WKH TXDUWHUO\ PDLQWHQDQFH
PDLQWHQDQFH ZRUNVKHHW

AXDUWHUO\ PDLQWHQDQFH VKDOO EH FRPSOHWH:
$SULO -XO\ DQG 2FWREHU DQG VKDOO LQFOXGH

! $QQIXDO

8QGHUFDUULDJH IUDPH D[OHV PRWRU SXP!
URG DQG WXUQWDEOH DVVHPEOLHYV

7KH PRWRU RLO VKDOO EH FKDQJHG DQG WK
DV QHHGHG

$00 XQLWV ZLOO EH ZDVKHG DQG ZD[HG

7KH IOXLG OHYHOV LQ WKH WUDQVPLVVLRQ
GLIIHUHQWLDO SRZHU VWHHULQJ SULPHU U]
K\GUDXOLF VIVWHPV DQG EUDNH IOXLG VKDC
UHSOHQLVKHMG DV QHHGHG

)XHO DQG DLU ILOWHUV VKRXOG EH FKHFNHG
$00 PRYLQJ URGYV DQG OLQNDJHMV VKDOO EH
1XWV EROWV LQFOXGLQJ WKH OXJ QXWV RQ
WLIKWHQHG DV QHHGHG

$X[LOLDU\ SXPSV DQG JHQHUDWRUV VKDOO E
$00 ZRUN SHUIRUPHG GXULQJ WKH TXDUWHU
EH QRWHG RQ!WKH FKHFN OLVW

$ VHUYLFH UHTXHVW VKDOO EH FUHDWHG LQ WKH
DQ\ LWHPV LQ QHHG RI UHSDLU

7KH PHPEHU V SHUIRUPLQJ WKH LQVSHFWLRQ VK
IRXQG SURYLGLQJ WKDW WKH PHPIEHU V KDV WK|I
ODLQWHQDQFH

$ VHUYLFH WHVW VKDOO EH FRQGXFWHG RQ DOO
ZKHQHYHU D SXPS KDV XQGHUJRQH H[WHQVLYH U



62* 7LW@B,30(17 0$,17(1$1&(623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$YNPOP

!
 6&%$
"#$% O H#

BHUYLFH WHVW VKDOO LQFOXGH D GU\ YDFXXP W
WDFKRPHWHU WHVW DQG HQJLQH USP FKHEN D U
D !SVL WHVW DQG D!WDQN WR IORZ WHVW

$00 BRGIQHFWHG " KRVH ORFDWHG RQ ILUH DS
RI W LQ OHQJWK ZLWK DQ DSSURSULDWH DXWF
DGMXVWDEOH QR]JOHV DUH SHUPLWWHG

$00 DWWDFKHG DQG VWRZHG IRJ QR]JOHV VKDOO
WR WKHLU RSWLPXP IORZ UDWHY DQG VHW LQ WK
7KH LQLWLDO PLQLPXP SXPS SUHVVXUH VHWWLQ.
OLQIHSOR\HG ZLOO EH SVL GLVFKDUJH SUHV'
,QFLGHQW FRPPDQGHU RU WKH QR]]JOH PDQ ZLOO
SUHVVXUH DV FRQGLWLRQV GLFWDWH#H EHIRUH RU
7KH LQLWLDO PLQLPXP SXPS SUHVVXUKDQHGVWLQ.
OLQIHSOR\HG ZLOO EH SVL GLVFKDUJH SUHVV
DJDLQ WKH ,QFLGHQW FRPPDQGHU RU WKH QR]]C
WR WKLV SUHVVXUH DV FRQGLWLRQV!GLFWDWH E
7KH LQLWLDO PLQLPXP SXPS SUHVVXUH DW DOO |
EHLQJ RSHUDWHG ZLOO EH SVL DW WKH SXPS
VHQLRU PHPEHU RQ VFHQH ZLOO GLUHFW DGMXV)
FRQGLWLRQV GLFWDWH ENIKRRMQRU GXULQJ WKH |
(DFK VHFWLRQ RI ILUH KRVH VKDOO EH LQVSHFW!|
ILUH KRVH ZLOO EH PDLQWDLQHG LQVLGH WKH )L
EHLQJ XWLOL]JHG DW D ILUH VFHQH /HDNLQJ RU E
GRFXPHQWHG LQ QMKFKRY B HP DIKHNKIRVH LWVHOI
ZLWK ;; QHDU WKH FRXSOLQJV DQG UROOHG IURP
2QFH D KRVH LV PDUNHG RXW RI VHUYLFH LW ZL
VHUYLFH KRVH SHQGLQJ VDOH GHWWBXBPWLRQ F
>5/81)5::'91@1))!7'1-<7V'/0';102!5!-09</0<95)!0'-012,151*59)*I 75-1-0!1+ |
5;:1012,61'5/81)5;:'91@1))! 7'1:1-<5))*I'C541,;12,/5!@" (1=29!5, *1-17,-!
2=1:5457'1291:1-09'--12,15 *12=110-1/24.2," 0-%!1&8','C541,";6!'5/8!
)5::91@1))!7'1/)'5,:17'=29'17'1,219' 0<9,;102!-'9:1/'%!13=0'9'5/8!<-'615!
)5::'91@1))!7'1:1-<5))*1/8'/(;1=291;5452'15,;1/)'5,":17'=29"17'1,?!

9'0<9,";102!-'9:1/'%

A8'12.'95012,12=I"5/8IW'EB2,051,1X9'5081,?!3..5950<-!@1))!7"!
18'1(;1@"()*15,;15=0'91'5/81<-'%611&" ()18 /(- @1)!1,/)<;'S |

"H#$%0%HYoHT 1-<5)1B8'/( !
"#$9%0%#%" X200)'1Q9"--<9'IB8'/(!
"#$%0%H%S$Y5-(1B2,;1012, !
"#$90%#%KW095.-1B2,:1012,



62* 7LW@B,30(17 0$,17(1$1&( 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%0%#%HQ3WW!D":1/'1L.'95012]
"#$%O0%#%M..'95012,!12=IW*-0'4!T'91=1";
!

"#$YPU5;124

! "#$%PY%#  3..5950<-15,;1.29057)'195;12-!@1))!7"1-'9:1/-15-1,";":%!

"H#$YHA<9,2<0!['59
"#$%#HZ%# (DFK PHPEHUYV FRDW SDQWV ERRWVY KRRG KH(
9'-/<'12)2:-1@1))17'1/)'5,";1501)'5-012,/1.'91*'59%11[ 59108501 7'/24'-1
/2,0541,50';15015,11,/1;',014<-017'/)'5,";17'=29'1101/5,17'19'0<9,';102!
-'9:1/'%11['5919'0<9,;102108'1/24.5,* 17*14'47'9-1@82!59')'5:1,26!@1))!
710)'5,17'=29'11011-19'1--<";%4
"#$%#HZ%" (DFK PHPEHUJV FRDW SDQWV ERRWVY KRRG KH(
9'-/<'12)2:-1@1))17'11,-.'/0';IF<590'9)*6!5,;108'11,-./012,1=294!
124.)'0%15,;1=1)";11,108'12==1/%
|
! "#$YHBCO1,7<1-8'0-
"USYHZ#  3))'CO1,7<1-8'9-1G5..5950<-6!;'.5904",01:'81/)"-15,:1=5/1)10*I1-85))!7"!
18'1(;142,08)*%!1Y'47'91-85))1/8/(1=29S !
! "HSYHZ VBB, *:1-17) ;5457 |
! "HSYHZYHY'Q9'--<9!
! "HSYHZYBHYF 5)1;1+'59)*!1 - /012,10572
! "HSYHZYBHYNV'/<9":11,15. 5950<-6!:. 5904',01:'81/)'129!=5/1)1D*
! "HSYHZYdHYK'/29;108'142,08)*1/8(12,108''C01,?<1-8'9!1,-.'/012,! |
057



62* TLWGHS$S 3/%1 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYHHE & (1)*+,-.1/01%!12+3(1415(.67(l. - 11],-+*8-+*1-19 :;(-31<1-*10781+*+*=I=0-1.1-*>I<1-*.1203!
8'(1>(<-38,(*8%!1&'(1<73<0.(10?!8'+.1>067, (*81+.18016 1 (-31;1>(?+*(18'(!,+..+0*1-*>1=0-1.!
0?18'(1>(<-38,(*81@"+1(I>(A(L0<+*=1-1=7+>(1203160*8+*7(>!(B6(11(*6 1+ 1@k 6(
<3(<-3(1801,((8!8'(!,*;16'- 11 (*=(.1-*>10<<0387*+8+(.1+*I<30A+>+*=1(,(3=(*6;].(3A+6(.!
>73+*=18'(19(-31.<-*04

|

"HSUH' &'(19 ::(-31<1-*1+.160% +>(3(>1-11+A+*=I>067,(*81-+>1-1@03C!+*1<30=3(..D!. 7EF(68!80!
6'-*=(17*>(3!(AO1A+*=16+367,.8-*6(.%!IG8!.'071>IE(I>(A(10<(>! @+8'1+*<781230,!8'("
((E(3.10?18'(1>(<-38,(*8%1&'(19 ::(-3!<1-*1.'071>IE(13(A+(@(>!E;!8'(1>(<-38,(*8!
(E(3.18@ +6(1-!:(-3%



62* 7LWBYH1'$5' 23(5%7,1"*
352&('85(6
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI113DJ
6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"H#SYHE ()1*+,-./011)'23314/15/6(/7/*14811'/1.1.4/5)'(91200-23381+5!2)10//*/*%!1:+1,'20;/)!
2014/1. 211+ ' () 1*+ - JO117(1'+-1121<"=>211 74@) (5*)!. 2A+5(18!16+1/1211215/:-325!
4-)(0N)!.//11(0;% !

!

"HSH' &'()1*+,-./011)'23314/13+,21/41+01/2,12992521-)BI2111"/!,+.9-1/5!7+5C) 121 (+0120*1+0!1'/!
*/9251./0117/4)(1/%

!



62* 7TLWRHE, (17 ,1-854
//11(66 5(3257,1*
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI!13DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"H#$Y

W LV RXU UHVSRQVLELOLW\ WR GULYH LQ D PDQQHU WKE
UHDG\ WR UHQGHU DLG DQG WKDW ZH KDYH QRW HQGDQJ
WUDQVLW
&1()*1*+*(1,-1.'1/J01* (10'+,2+0'3!.'41-05*11%6.5(7*(1.66.5.(89:17*7;*5919).22< |
"HOYOGE  ='O85HI>*H> %(4 |
" HSV! 2,(0-412.@!*- 5/*7*(1077*10.(*24! AI5*7.0'1,19/**% 11 |
"HYPHB  &-1.'410'C850*9:15*D8*9(1=E>%!!
"HSVOOF!  ?,(0-410)*1G)0*-%
"HYPAH  158319/517.41::15*D805*1%
"HUES  J,22,@'E*10.1>KL9!8'1¥519%/(0, 1"#M%N
| |
.l DQ\ PHPEHU VXIIHUV DQ LQMXU\ RU LOOQHVV EHFDXVH
PHPEHU RI WKH $QLPDV 9RO )LUH 5HVFXH 'HSDUWPHQW
FRYHUHG E\ WKH SURYLVLRQV RU!WKH :RUNHUTV &RPSHQ
$Q LQMXUHG RU LOO PHPEHU PXVW LPPHGLDWHO\ QRWLI\
RU LQFLGHQW DQG FRPSOHWH WKH DSSURSULDWH SDSHU
3ULYDWH 3URSHIUW\ ,QYROYHPHQW
"#$YHD6H  O99*991**11- 517%10/.21/.5*061&-1"*1*1:1/,"(./(1()*.665,650.(*!
5*9,85/%90%
"H$%HD"  G,'(J(1(*1J05*IG)0*- L LIP.@!="- 5/*7*(1077*10.(*24% !
"#$%HD6B  Q)*1J05*1G)0*-1,511*903'*19).2215%96,"11.'11.99*99!1()*I"**191,-16*59,"*21
'11.66.5.(89%
"#$%HPAF  Q)*1J05*IG)0*-19).221985*1().(1.221-05*11%6.5(7*(1.'11/,8'(4165,/185*9!
5%1-,22, @*110'15%6,5(0'31.'110'+*9(03.(0'3!()*10/01*'(%



62* 7LWIABI% (56
5(63216,%,/,7,(6 :+}/(| 623 1XPEHU
81'(5 3+<6,&,$16 &$5
(IMMHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH S5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ 3URFHGX

, ] DQ DFWLYH PHPEHU LV XQGHU SK\VLFLDQTV FDUH IRU LC
KLYV KHU DELOLWLHY DV D ILUHILIKWHU VKDOO QRWLI\ WK
E\ WKHLU GRFWRU ,I WKH ILUH &KLHIOG@IRIWVEHWD QB RAYAGL
UHVSRQG WR DQ\ HPHUJHQF\ LQFLGHQWYVY XQWLO IXOO0\ U
 $00 LQFLGHQWY ZLOO EH UHYLHZHG FDVH E\ FDVH || WK/
ZRUN RQ D OLPLWHG VFDOH WKHQ WKLV LQIRUPDWLRQ Z
PHPEHU PD\ EH DOORZHG WR FRQWLQXH UHRISWRRGLQJ WR
EDVLV ,W LV WKH UHVSRQVLELOLW\ RI WKH PHPEHU WR L
FRQGLWLRQV SODFHG RQ WKHP E\ WKHLU SK\VLFLDQ 2QF
WKH 2IILFHUV ZKHQ WKH\ DUH UHOHDRHR®B RUR IXOO0 GXW\

' $Q\ QRQGLVFORVXUH RI VXFK LQIRUPDWLRQ ZKLFK FDQ

LQ OHJDO OLDELOLW\ WR WKH &KLHI PD\ UHVXOW LQ GLV
WHUPLQDWLRQ!RI PHPEHUVKLS



62* 7TLWOQHS$! 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$9#&'()*+, 7R HVWDEOLVK D JXLGHOLQH IRU WKH ILUH GHSDUW

-.,11)0(-1,2-3!-.,12,4+11,/503!02/!-.,!)'6758% !

"#$%!' 98*), 7KLV DFWLRQ ZLOO FRYHU WKH GHSDUWPHQWTIV SXE

5(,1/,)0(-1,2-1),(+*22,714.*1%),(0-,10-102:1:5(,1/,)0(-1,2-1+8,2,1*(1,<,2-%1=6575-;1-*!
/,<50-1:(*11-.,1>'5/,752,175,+145- 1. 1:5(,18.5,:1*(1.5+10))*52-,/1/,+5>2, %

"H$U? @,2,(0A!B.,1:5(,1/,)0(-1,2-1(,8*>25C, +1-.,12, /1-¥18*11'2580-, 1¥) 27:145- 11’6 758!
02/1-.,11,/50%!B.,1:5(,1/,)0(-1,2-145771+-(5<, 1-*1) (*<5/,18*((,8-102/1:08-'07!52:*(10-5*2!
*1-1)'6758102/12,4+11,/50152101-51,7:102/151)0(-50711022 (%

"4$90 E.,210))(*08.,/16;!-.,11,/503/,)0(-1,2-11,16,(+14577!(,:,('077'1,/50!-*I- |&FG3!FH3!
I5(,1H.5,:1*(1J041K2:%(8,1,2-%!B. II*77*452>1@,2,(075-5,+1+.*7/16, '+, /Al
"HSYHBHIES-.IL,>0(/1-*IHO'+,1

"HSYBHYHIM2/,(IF2<, +-5>0-5+2!
"HSYIHY"1B.,152<, +-5>0-5+215+1528*1)7 - |
"HSYHDHYPIN*-1: -1/ - (152,/1
"HSYHYDIN*I8*11,2-!
"HSU" E5-.IL,>0(/1-*IF20'(5, +A!
"HSYHB"Y%H E,IPO/IQQIN'16,(I*:IF20' (3, +!
"HSYHD %" IH*2/5-5+2+10(,IM2R2*4210-1- 5+1-51,!
"HSYHT %6 ?IN*IH*11, 24!
"H$YHH?IES-.IL,>0(/1-*1S010>, A
"HSUED PV IS | |
"#$%DY%" I T*/,(0-,!
"HSYHH?%?IP, 0K; !
"#$YH?%DIN*IH*11,D-

"#$Y0UB. ,|&FGI4577108-10+1-.,110521+*(8,1:*(11,/5018+2-08648.,IF285/,2-1H*1102/,(110;16,!
(,+)*2+567,1:%(1-.,1(,7,0+,1%:12 4+152:%(10-5*210-1-.,1+8,2, 11021, 1,(>,28;%!=-12*1-51
457711,1,(>,28:1%),(0-5*216,18*1)(*15+ /1:*(-. I(,7,0+,1%:12 4+152:%(10-5*2% |

"HSYNF2!-. 1, <, 2-1%:1021 W-(,1,7;12,4+4*(-.:15285/,2-31-. IFHI45771/,- (152,1-.,12, /1:*(I-.,!

3,2V UHVSRQVH :KHQ D UHVSIRGV/bEH)D-8.|@Q@HIL®EBEG! WKH ,& 2

/5+)0-8.,/1-*1-.1+8,2,%1S5+)0-8.1457712%-5:;1-. I&FG102/!511,/50-,7;10/<5+,!. 5 1*;!
-, +5-'0-5*2%

"HSYEY =I&FGIA5TT7I(,)*(-1-41-.,1+8,2,1%:107 71 100*(15285/, 2-+1-*18%*(/520-,11,/50152:*(10t5*2%
T=ZGLIFNHFSKNB9+.077!6,!/,:52,/10A
"HS%Ye#  T'7-5[070(11:5(,15285/,2-+152<*7<525152/ +-(5071*(18*11,(8507!*88") 0285, +%
"HUY%"  15(,15285/,2-+!52<*7<5251:0-075-5 +1*(I+,(5*+1520'(5,+
"HE%YY?  =2;15285/,2-152<*7<52>11'7-5)7,1:0-075-5,+1*(1+,(5* +1520'(5,+%
"4$%Y%D  POCO(/*'+!10-,(507+!,1,(>,285,+*(102!*-.,(15285/,2-1(,'5(52>1 100*(!

,<08'0-5*2+9%

"HS%YYU  KW-,2/,/1%(18*1) 7580- /1(,+8',1¥),(0-5*2+%



62* 7TLWIAHS$! 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HEUYDOV  =2;15285/,2-152<*7<5251/,0-. 1%(1+ (5*+1520'(;1-*115(,!S,)0(-1,2-!
),(+%22,7%

"HSUYUY — =771+,(5%+10885/,2-+152<*7<5251:5(,1<, 587 4 DI621520'(;1*(1:0-075-:!
+185<57502+1%(1:5(,1), (+*22,7%

"H$%YD6$  9,(5++105(8(0:-1*(1(057(*0/10885/,2-+%

"#$%HM)*210((5<07!0-!-.,1+8,2,!*:10!1100*(15285/,2-3!-. \&FG1+.077!(,)*(-!-*1-.,18*1102/1) *+L1-*
8*2:,(145-.1-. ,IFH!*2!- 152:*(10-5*2!-*16,!(,7,0+,/98

"#$%] F:I(,\',+-,/16;!-.,11,/50!02/145-.10>(,,1,2-1*:10::,8-,/1) ,(+*22,73!-.,1&FG3!<50!8.052!*:!
8*1102/3!10;!8**(/520-,102!52-,(<5,4145-.1),(+*22,7!. 0<52>!:5(102/!R2*47 ,/>,1*:10!

)0(-58'70(!:5(,XKT9!(,70-,/108-5<5-:%

"#$%#B.,|&FG!45771%6-052!10))(*<07!-.(*'>.1-. H5(,IH.5,:1) (5(!-*!(,7,0+,1*:152:%(10-5*21*2 Al
F2-,(207!F2<,+-5>0-5*2+31&,(+*22,7!T0--,(+102/1H5-5C, 21 H*L FB6 D §++22, 71 (!
1,/50! (,)(,+,2-0-5<,+%

"#$%#B.,FH!+.077!6,!(,+)*2+567,!:%(!-.,11020>,1,2-1*:1)'6758!52:*(10-5*2!*2!-,,1:5(,!>(*'2/%

"#3$%#=2;1100*(15285/,2-! 0+!/,+8(56,/'06*<, 175R,7;!-*10-1208+!1,/50!0--,2-5*23!+.077!6,!
6(*>.-1-*1-10--,2-5*21*:1- 1&FG!6;!-.,'FH%W

"HSYHE.,2!)(08-58073!-.,IFH!+.077!,+-0675+.10!T,/50!9,8-*(102/10/<5+,'H, 350)0-8.¥:!-.5+!
7*80-5*%

"#$%#B,2-(0785+)0-8.4577152!-'(212*-5:;1-.,12,4+11 /50!*:1- 5+17*80-5B%FH!802!(,\', +-!
-.0-1-.5+16,1*2,1<50!0!1,/50")0>,102/X*(10!>(*)!1,/50":0W%

"#$%#Y-11'7-5[0>,28;!5285/,2-+3!-.,10>,28;!.0<52>1)(510(;!O'(5+82:4577!6,!(,+)*2+567,!:*(!
-.,! 8**(/520-5*2102/!(,7,0+,!*:152:*(10-5*2!-*1-,11,/50%

"#$%HAV,16,(+!*:1-.,11,/50145771*:- 21(,+)*2/1-*101+8,2,1-.0-  12*%(1077;14*7/12*-1(\'B(,!-.,!

)(,+,28,!*:101&FG%!F2!+'8.180+,+3!-.,IFH!+.*'7/16,1)(,)0(,/!-}(*<5/,10!1,/50!6(5,:52>10+!

+%%210+1-,,5(18*1102/1(,+)*2+56575-5,+!),(15-%

"#$%HF2:*(10-5*2!IL,7,0+,!1@'5/,752!+

"#E%HYYH  F2:%(10-5*2!(,7,0+,/1-*1-,11,/50!+.*7/1(,70-,1*27;1-*1-_1:08-+1*:1- |
5285/,24%

"#3%HYPN"  N*!/,-,(1520-5*2!0+!-*1-,180'+,1*:102!5285/,2-1+.077'6,!(,0+,/%!
a',+-5*2+1(,70-52>1-*1-_ 80'+,1+.077!6,!(,:,((,/'-*!-.,10))(*)(50-,!
52<,+-55B<,!10>,28;! 5%,%3!*2!+8,2 HB& H-5>0-*(+3!5(,!' TO(+.073!102/X*(!
JO4!K2:*(8,1,2- %!

"#$%#Y? M2/,(ING!85(8'1+-028,+!+.077!-.,1201,+!*:1:0-075-5,+!*(1520'(,/"),(+*2+!6,!
(,7,0+,/16;1:5(,1),(+*22,7%

"#3%#HYPOD =-12*1-51,1+.077!15(,"),(+*22,7!52:*(10-5*2!16,!) (*<5/,/'-*1-,12,4+!
1,/50%!'=77!(,\',+-+!:*(*#'8.152:*(10-5*2!+.077'6,!511,/50-,7;!(,:,((,/'-*!
-.,1&FGI<50!-.,18.052!*:18*1102/%

"#$%#YU E. 2152!-,,1*)525*2!*:1- IFH!02!5285/,2-!(,+'7-+152!4.0-1106,!0!
)*-,2-5077;18*2-(*<,(+50B'0-5*23!-.,|&FG!4577!6,12*-5:5,/1511,/504,7;%



62* 7TLWIAHS$! 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSU%HYDOV  E.2101(,)(,+,2-0-5<,1%:1- 12 4+11 /501(\',+-  152-(<5,4+!*(!
52:%(10-5*2!:(*1Y/,)0(-1,2-07"),(+*22,7'0-102;!-51,'*-.,(!-.02!-.0-!
/,+8(56,/'52-.,106*<,!+,8-5*23!-, I(,\',+-! +.077!6,!(,:,((,/'-*!-. '\&FG!<50!
-.,18.052!*:18*1102/%)!
"#3%HYPOY S*12*-I(,7,0+,1-. 1:*77*452>152:*(10-5*2A
"#$%H#YUY%B.,15/,2-5-;1*:1-, 1<58-51!*:10!+,W!8(51)!
"#S%HYUY%B.,!5/,2-5-;1*:10!10'<,257,1+'+),8¢
"HSY%HYUY%B.,!15/,2-5-;1%(1*-, (15/,2-5:;52>152:%(10-5*2!_5%,%3!80):D52
**.6077!-,013!8.,,(7,0/,(*2!02!0--,1)-,/'+'585/,! |

"#$%#YUY %E2:*(10-5*21*2102!08-5<,!:5(,!52<,+-5>0-5*2!(,>0(/52>!80'+,!

"#3%#HYUY %Q-02/0(/1*),(0-52>N)(*8,/'(,+'4( 5--,21:*(1,1,(>,28;!(,+)*2+,1*(! !
&(,[:5(,!1=8-5*21&02+!

"#$%#YUY %N2:*(10-5*2!*21+'+),8-+14.%1.0<,16,,2!152-,(<5,4,/16'-12*-]
8.0(>,/"!

"#%HY YUY %N, 7,0+,!*:1<58-51152:*(10-5*21*21:5(,!*(11,/5807!,1,(>,285+

"#3%HYUY%B.,!(,7,0+,1*:1201,+102/'5/,2-5:5067,165*>(0).580 7+ 20-5*2!*:!
<58-51+315287'/3B2*(+3!5+!2*-1(,+-(58-,/%!N*I52:*(10-5*2!*2!-. !
5/,2-5-;1*:102;18(5-58077;!520'(,I}§,0+,/"),(+*2!+.077!6,10/,!
)(5*(1-*12*-5:580-5*21*:12 W-I*:IR52! '+'077;!"D#I(*1! -.,1-51,!
*:1/,0-.7%!!

"#$%#YUY %F2/5<5/'077;!5/,2-5:5067,!.,07-.152:*(10-5*2082,/!6;!-.,!:5(,!
1,)0(-1,2-15+!8*2:5/,2-507%!

"#3%HY %Y %BN!(,7,0+,1*:1201,+!1*:1/,8,0+,/"),(+*2+!+.077!6,1.02/7,/6;!-.,!
)(510(;!(,+)*2/,(% !!

"#$%#F,/501L,70-5*2+

"HSUHSYH  F-15+1<,(;151)*(-02-1-.0-!-. |&FGI*(1.5+!/,+5>2,,1<,(;!,0(72!10R,!
0((02>,1,2-+!1-*1>'5/ 1 - 11 /50!-*1<02-0>,1)*52-+1-*1+0:,7;1> -18*< (0>,!
45-*-152- (:,(52>145-.1,1,(>,28;!  *),(0-5*2+%!1057'(,!-*!/*1- 5+!4577!
(,+'7-152!:(,,[702852>!6;!-.,!IT,/50%

"H$UHI%"  F2!70(>,1+807,!%),(0-5*2+15-110;1(,\'5(,!-.0-10!T,/50!9,8¢16,!+,-1')152!
9-0>52>1*(1*-, (77*80-5*2!4.,(,!-(02+)*(-0-5*2!-*1-, 15285/,2-1+5-,1802!6,!
0((02>,/'6;!-.,I1&FG%!

"HEUHEY?  1=-1-.,148,2,1%:102;1 <, 2-1*:1)'6758!52-,(,+-3!(,) (,+,2-0-5<,+1*:1-_ 12 4+
1,/50!4577'6),(15--,/!-*18*2/'8-152-,(<5,4+3!-0R,!).*-*>(0).+3!02/!

*- (45+,D),(:*(1!-.,5(10++5>2 /! -0+R+3!)(*<5/,/1-.0-!-.,5(108-5*2+10(,!2*-!
521<5*70-5*21*:1-, IX552,+! +-0675+.,/152!-.,19G &Y (*<5/,/'+'8.!
08-5<5-;1/* +12*-152- (:,(,145-.1:5(,1/,)0(-1,2-1*),(0-5*2+%

"#$%#$%D &.*-*>(0).+102/1<5/,*-0),+!10;!6,!-0R,2!:(* 1!02;!0(,0'4.,(,!-.,12,4+!
1,/50!.0<,'6,,2!>5<,21088,++!-*16;!-. IFH!*(1&F &%

"#EYHSWU  =(,0+!*:1088,++!:%(12,4+!(,)(,+,2-0-5<,+!*2!-.,1+8,2,1*:10215285/,2-14577!
5287'1,A



62* 7TLWIAHS$! 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HYHSYI6H2;10(,0+1%), 21-*1- 1)'6758%4
"HSYHSYIYE2; 1/, +5>20- /10(,01+,-10+5/,1:(12,4+11,/5016(5,:52>4%
"HYHSYI%22;10(,0+1-*14.58.1-. 12, 4+11 /501(,)(,+,2-0-5<,+10 (,!)(*<5/,/!
>'5/,/1088,++1-*16:1 - I&FG3IFH3*(1.5+X.,(1/,+5>2,,%
"HSUHSYV  N,4+11,/501(,)(,+,2-0-5<,+1+.07716,1),(15--,/1-*152- (<5,4k58-51 +1*:102!
5285/,2-14.%1.0<,1 8%2+,2- [I-*14'8.152- (<5, 4+1)(*<5/52>1A
"HSYHSYN Y., |<58-5115+12%-1'2/ (>+52511,/580710--,2-5¥2%
"#$%6HSYN%B.,1<58-5110)),0(+1-*16,106 7,11 10R, 1+*'2/1/,85+5*2 45+ 2*|
<5+567;1)+,-31+,<,(, BRO'(,/1*(!, 1*-5+2077;1/5+-(0">. D%
"HSYHSYN Y T2<,+-550-5< 1), (+422,71.0<,18*1)7, - /I-.,5(152-,(<5,44 %
"HSYHSYN YD - 1<58-511/,+5(,+12*-1-*16,152- (<5 4,/3!-. 11/50!
(,)(,+,2-0-5<,+1457716, H1<5+,/%

"HSYHIETT1A(5--,2152:%(10-5%21 )(,++1(,7,0+,+31:08-1+., -+3! -8UBHBOTJF+, 1*21-., |
*::5850-51),++1(,7,0+,1:5(131) (**:(,0/16;10-17,0+-1%21%-_ (1) (+*2102/1+.07716,!
>(0110-58077;18*((,8-1)(5*(1-*!/5++,1520-5¢2%)!

"HSY =T 714(5--,21(,7,0+,/152:%(10-5*21457716,17%>> 1521~ 1)(,++1)(,7,0+,1 7*>102/1:57 Y1:%(
),(102,2-1(,8*(/IR,,)52>%!1=(-587,+!-.0-10)),0(!52!02;!)'6 7580-5*2+1+.077!6,!8*77,8-,/16;!
&FG+102/1:57,/145-1-. 1)(,++1(,7,0+,+%%!!

"H$Y6"H=TT1)(,++1(,7,0+,+1/,0752>145- 15-, 1+1*-_ (1-.02!-))5807!,1,(>,28:15285/,2-+1+.07716,!
(,<5,4,/16:1-.,115(,1H.5,:102/X*(1I5(,I TO(+.073!)(5*(1-*1(,7,0+,1-*I-.,11,/50% !

"#$9%"1B.,10++5>2 /I&FG!457716,10<057067,!-*IH,2-(07!S5+)0-8.1<50101.*1,1).%2,12'16, (1*(18,77!
).*2,12'16,(%!! |

"#$96"1B. |&FGI457716,1/(,++,/10))(*)(50-,7;1:*(107718*2-08-145- 1-.,11 /5015287'/52>152- (<51 4+%

"#$96"B771:5(,1/,)0(-1,2-1),(+*22, 71+ ¥ 7/16,1040(, I*:1¥), 21158(*).*2,+102/1. *-1801, (0+!

ZKHQ ZRUNLQJ QHDU PHGLD SHUVRQQHO 7KHUH LV QR V

"#$9%"UB(,!S,)0(-1,2-1),(+*22,71*-.,(1-.02!-. |&FG+102/IH.5,:1+.07712%-1 2>0>,152102;!
52-,(<5,4+1%(I*-, (1%::5850718*2<,(+0-5*2+145-.102;!1,/50!(,)(,+,2-0-5<,1(,>0(/52>!

5285/, 2-+1*(1%-., (12,4+4*(-.:1,<, 2-+%4



62* TLWOH, (6 2) 0(0% (56
' 6&,3/, 1)
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI!13DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HSYHH ' ()1 F+* +-1./10)+ 12-+13+4'-0%+50!6)' 771'8)+-+10.10)+14-25(247+6!6+01/.-0)!12510) +6+!
90'58"-81:4+-'025;I<-.(+8=-+6%!1>5!'88202.5?1)+@6)+!6) 77!, +16=,A+(0!0.?!'58!/.77.B?10)+!
-8+-61./1)26@)+-16=4+-2.-618=-25;'7"-*6?10-'2525;16+662.56?!14-'(02(+16 +BER 5B
'581'5C!.0)+-18+4'-0*+50'71/=5(02.56%!D+@6)+!B277!'56B+-1'7'-*61B)+5!4.662,7+!'58!
'00+58!'7718+4'-0%+501*++025;6?14-'(02(+6?!'58!-+E=2-+816+662.56!+F(+40!B)+5!+F(=6+8!,C!
'1725+1://2(+-%!D+@6)+!B277!5.017+G+0)+H6(+5+1./I'5!'7"-*?14-' (0525 H6+66 2.5
=50271+F(=6+81,CI0)+1.//2(+-1.///2-+/2;)0+-1251()'-;+%

| |

"#$9H" H5CI826(24725'-C!'(02.5616J!";2560!I'5CI*+*,+-1./10)+!12-+13+4'-0*+5016)' 77!, +125!
'((.-8'5(+1B20)10)+!90'58"-81:4+-'025; 1<~ .(+8=-+6%

|

"#$YHK326(24725'-Cl'(02.5!":'256011 12-+13+4'-0*+501%+* +-I¥Cl, +10'L+5!/.-'5CIA=602/2", 7+
(=6+%!H5C!'(02.5!B)2()!-+/7+(061826(-+820!.5!0)+!12-+13+4'-0%+5071.-1B)2()126!"182-+(0!
)258-'5(+1./10)++//+(02G+!4+-/.-*'5(+1./10)+112-+13+4'-0*+50/=5(02.561B277!, +!

(. 5628+-+8I'6IA=602/2', 7+!('=6+./1826(24725+%!

|

"#$9NVB26(24725'-Cl'(02.51%CIO'L+!0)+!/.-*! /IB-200+5!.-1.-'71-+4-2%58718+* 02.57!
6=64+562.571.-1826*266'7%!N)+!/.77.B25;!'-+1+F*47+61./'(02.56!,Cl/2-+18+4'-0*+50!

*4% 1+ 61B)2()I¥'Cl,+1(.5628+-+81'61A=602/2', 7+!('=6+1/.-1826(24725+! .- +F4=762.5%!>0126!
5.0125668+8!0.1,+!'51+F(7=62G+15.-1+F)'=602G +726025;0

"#$%M%#  3+60-=(02G+5+66
"#$%M%"  1'27=-+10.1(..4+-'0+
"#$%M%»K  >56=,.-825'02.b
"#$%M%M  P-2*25'7'H(0!'@!>77+;'7!"'(0RG20C
! ! "#$%M%Q R5'((+40',7+!(.58=(0!
! ! "H#3MN%S N)+/0!./112-+13+4'-0*+50!4-.4+-AC%
! ! "#$%M%T  &F(+662G+!",6+5(+6%
"#$%M%U  H(06!./!5+;72;+5(+!.-I('-+7+665+66!('=625;!8'*";+10.!14+-6.56!.-1/2-+!
8+4'-0*+50!4-.4+-0C!.-10)+!4-.4+-0C!./!.0)+-6%
"#$%M%$ >50+502.5'7!",=6+!.-18+60-=(02.5!./!/2-+18+4'-0*+50!G+)2(7+6?!+E=24*+507!.-!
4-.4+-00%
"#$%M%b#V W+/=6'7!0.!('--C!.=0!-+'6.5',7+!.-8+-6!.-I'662;5*+506
"#3%M%oHH W+/=6'71.-1/'27=-+10.!(.*47C!B20)!12-+13+4'-0*+50!4.72(C!6'/+0C!60'58'-86%
"#$%M%#H" 326-=402G+!(.58=(0!.-18'5;+-.=6!).-6+4T'C
"#3%MUPHK X+* +-6!'-+14-)2,20+8!/-.*¥14)C62('7!/.-(+?1/2;)025;?!(.**=52('025;!
0)-+'06!.-1)'-'66*+50!0.1.0)+-1*+* +-61.-1*+* +-6!./10)+14=,72(%!
"#$%M%PHM 1-'=8?17C25;!1.-14-'(02(25;!8+(+402.5%
"#$%M%P#Q H5C!.0)+-1(.58=(0!8++*+8!5.0!0.!,+!125!0)+!,+60!250+-+60!./10)+!H52*'6!
Y. 7%!12-+1Z1W+6(=+!3+4'-0*+50%!



62* 7TLW®OH, (6 2) 0(0% (56 ,

68,3/ 1) 623 1XPEHU

(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI!13DJ
6HEFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HSUMUPHS X26625;1*.-+10)'51/2G+1QJI(.56+(=02G+*++025:6!.-14-'(02(+16+662.56!

B20).=0!:..8!'5816=//2(2+50!-+'6.5?1.-1*26625;IQV[!./*++025;67!.-!
4-'(02(+16+662.56125!'I('7+58'"-ICH'-%

"HEYHON)+!', . G+H+F*47+6'-+I0CA2('7I0CA+6!./125/-'(02.56!6.*+02*+61+5(.=50+-+81,=0I'-+15.0!
25(7=62G+1./I'771620='02.56!B)2()!*'C!'-26+|B'--'5025;!826*266'7!B20).=0!4-.;-+66 2G +!
826/(24725+%IN)+!12-+IP)2+/1-+6+-G+610)+1-2:)010.1+F+-(26+ A=8:*+50! 5 25&H-1826(24
'(02.5!'"618+0+-*25+81'"44- 4-2'0+!,'6+8!.510)+(2-(=*60'5(+6!./1+'()! (‘6+%!

' KH VWDQGDUG VWHSYV VKDOO EH IROORZHG ,Q FDVHV Ul
VWHSV PD\ EH RPLWWHG

'DUQLQJ 1RWLFH YHUEDO
'ULWWHQ! :DUQLQJ

6XVSHQGHG DQG )LQDO 1RWLFH
5HPRYDO IURP WIKH GHSDUWPHQW

| 7TKHUH ZLOO EH WKUHH FODVVHVIRI GLVFLSOLQH 7KH\
|
! &ODVV , ,PPHGLDWH GLVFKDUJH
! &ODVV ,, :ULWWHQ ZDUQLQJ! VXVSHQVLRQ RU W
! &ODVV ,,, 9HUEDO ZDUQLQJ ZULWWHQ ZDUQLQJ

I ([ DPSOHV Rl &0DVV , FDXVHV

8VH RU XQGHU WKH LQIOXHQFH R! GUXJV RU DOF
7KHIW Rl GHSDUWPHQW SURSHUWAN RU DQRWKHU
,QWHQWLRQDO GHVWUXFWLRQ RI GHSDUWPHQW S
)DOVLI\LQU UHSRUWYV

*URVV LQVXERUGLQDWLRQ VXFK DV UHIXVDO WR
VWULNLQJ'D VXSHULRU

BWULNLQJ RU DVVDXOWLQW D ILUH ILJKWHU RU E\
/ALQJ RU ZLOOIXOO\ RPLWWLQJ FULWLFDO LQIRUF

' ((IDPSOHV RI &0ODVYV ,, FDXVHYV

SHFNOHVYV GULYLQJ RIGHSDUWPHQW YHKLFOHYV
'LVREH\LQJ WUDIILF ODZV ZKHQ UHVSRQGLQJ WR
1HJOLJHQW RU FDUHOHVYV XVH RI GHSDUWPHQW F



62* TLWOH, (6 2) 0(0% (56
' 6&,3/, 1)
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI!13DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

! J)DLOXUH WR FRPSO\ ZLWK SXEOLVKHG GHSDUWPF
! ! ! ! UHJXODWLRQV
! JLIKWLQJ
I

I'([DPSOHV RI &0DVYV ,,, FDXVHV

! JRXO DQG RU DEXVLYH ODQJXDJH

! JQHIILFLHQW LQFRPSHWHQW RU QHJOLJHQW SHI

! )DLOXUH WR IROORZ!VLIJQ RXW SURFHGXUHYV

! ,QDELOLW\ RU IDLOXUH WR PDLQWDLQ VDWLVIDF\
ZRUNHUV DQG RU FLWL]JHQV

1$O00 ZDUQLQJV RUDO DQG ZULWWHQ VKDOO EH GRFXPHQ
JLYHQ WR WKH ILUH ILJKWHU ZLWK D FRS\ EHLQJ NHSW L«

"HE%HAW+*.G'71./IX+*,+-6 |
|
"#3%H Yot X+* +-I¥Cl-+(+2G+1826(24725'-C!'(02.5!125(7=825;!-+*.G'7!/-.*10)+!
8+4'-0*+50%!N)+!-+*.G'7!()'"-;+!6)77!,+1)+'-8!"0!0)+!5+F0!-+;=7'-7C!
6()+8=7+8!,=625+66!*++025;%!H!"@K!G.0+!./I'(02G+!*+* +-6!6)'77!8+0+-*25+!
210)+1*+* +-16)'77!1,+1-+* G+8!/-.*10)+!8+4'-0*+ 50%!:=0(.*+!./1-+*.G'7!
G.0+!('55.0!,+!'44+'7+8%



62* 7LWBIHBS$/ +$5$660(17 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| $00 YROXQWHHUV KDYH D ULJKW WR ZRUN LQ DQ HQYLUR
KDUDVVLQJ FRQGXFW LQFOXGLQJ VH[XDO KDUDVVPHQW
UDFH FRORU FUHHG DQFHVWU\ QDWLRQDPWLRIQILQ DJIF
UHFRUG PDULWDO VWDWXV VH[XDO RULHQWDWLRQ PHP
QRQXVH RI ODZIXO SURGXFWYV DZD\ IURP ZRUN LV H[SUHV
RI WKHVH EDVHV LV DOVR LOWHKIRX$KQ GH@HYIHFRVLRQ V
6BWDWXWHV

| 6H[XDO KDUDVVPHQW E\ D VXSHUYLVRU RU FRZRUNHU LV
IHGHUDO ODZ DQG $QLPDV 9RO )LUH B5HVFXH 'HSDUWPH
HQYLURQPHQW WKDW LV IUHH IURP VH[XDO KBMUDVVPHQW
$QLPDV 9RO )LUH B5HVFXH 'HSDUWPHQW VWULFWO\ SURK
ZKHWKHU LQWHQWLRQDO RU QRW

| $Q\ PHPEHU RU YROXQWHHU ZKR EHOLHYHV KH RU VKH LV
KDUDVVHG RU DQ\ PHPEHU RU YROXQWHHU ZKR EHFRPH
KDUDVVPHQW VKRXOG SURPSWO\ QRWLI\ KLV RU KHU )LU
WKH RHIU LV WKH KDUDVVHU DQRWKHU RIILFHU RU WKH )L
QRWLILHG

' 8SRQ QRWLILFDWLRQ RI D GLVFULPLQDWLRQ RU KDUDVVP

LPSDUWLDO LQYHVWLIJDWLRQ ZLOO EH SURPSWO\ FRPPHC
ZLWK LQYROYHG SDUWLHYV ZLWK PHPEHUV RU YROXQWHHIL
NQRZORIGRBEBWWHUY UHODWLQJ WR WKH FRPSODLQW 7KH
QRWLILHG RI WKH ILQGLQJY DQG WKHLU RSWLRQV

l SHWDOLDWLRQ RI DQ\ NLQG DJDLQVW DQ\ PHPEHU RU YRC
LQ WKH LQYHVWLIJDWLRQ RI D FRPSODLQW LV SURKLELWH
DGYHUVHO\ DIITHFWHG LQ DQ\ PDQQHU UHODWHIOWR WKHL
LOOHJDO XQGHUWKHFRRXUIKQ1IHZ OH[LFR!6WDWXWHYV

| 7KH $QLPDV 9RO )LUH B5HVFXH '"HSDUWPHQW YLHZV GLVF
UHWDOLDWLRQ WR EH DPRQJ WKH PRVW VHULRXV EUHDF¥
DSSURSULDWH GLVFLSOLQDU\ RU FRUUHFWLYH DFWLRQ |
EH H[SHFWHG

' $3Q\ FRPSODLQW PDGH E\ D PHPEHU RU YROXQWHHU RI WK
'"HSDUWPHQW UHJDUGLQJ GLVFULPLQDWLRQ RU KDUDVVPI
FRQFOXVLYHO\ SURYHG WR EH IDOVH VKDOO UHVXOW LQ
GLVPLVRW PBIRBRUVKLS 7KLV VHFWLRQ LV QRW LQWHQGHG
YROXQWHHUV IURP PDNLQJ FRPSODLQWY UHJDUGLQJ GLV
IDOVH FRPSODLQWY DGYHUVHO\ LPSDFW WKHYAZR3UNSODFH
DQG ZL GHOWRROM EDWHG
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$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

 $Q\ WUDLQLQJ RI D ILUHILIJKWHU ZKLFK LQFOXGHV OLYH |
LQ FRPSOLDQFH ZIBWH Q)®B3UG IRU J)LUHILIJKWHU 3URIHVVL
1)3% 6WDQGDUG RQ /LYH )LUM 7UDLQLQJ (YROXWLRQV

| )JLUHILJKWHUV ZKR GR QRW KDYH WKH UHTXLUHG WUDLQL
VWUXFWXUDO ILUHILJKWLQJ DEWLYLWLHYVY RU WUDLQLQJV
QHDU WKH EXLOGLQJ HQFORVHG VWUXPMWXUMHY WHKILFOH
UHTXLUHG WUDLQLQJ

| 7R PDLQWDLQ DFWLYH VWDWXV DV D ILUHILIKWHU ZLWK V
DOO PHPEHUV PXVW DWWHQG DW OHDVW RQH RI DOO V
WKH PHPEHU EHLQJ SODFHG RQ VXVSHQVLREH DMIZBKQHIG \
DIWHU DSSURYDO RI WKH &KLHI

| 6HH $QLPDV )LUH B5HVFXH 'HSDUWPHQW 7UDLQLQJ 3ROLF
WUDLQLQJ
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*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| OHPEHUV WUDLQLQJ SUREDWLRQDU\ PHPEHUV RQ DSSDUD
DV D SHUPDQHQW PHPEHU RI J)LUH '"HSDUWPHQW &HUWLI\
E\ RQH Rl WKH 2IILFHUV RI WKH GHSDUWPHQW

| 3UREDWLRQDU\ PHPEHUV VKRXOG EH HQFRXUDJHG WR GU
UHVSRQGLQJ WR DQ HPHUJHQF\

| /LQH 2IILFHUV DUH GLUHFWO\ UHVER@WLE D W KRV HVRKHPEDBI
EHLQJ WUDLQHG RU FKHENHG RII

| W LV QRW UHFRPPHQGHG WKDW WKH VDPH PHPEHU WUDL
'LIIHUHQW LQVWUXFWRUV DGG YDULHW\ DQG LQVLIJKWV W
UHFRPPHQGHG WKDW WKH FHUWLI\LQJ R Q IHOFHU D 8 §DW B M/
VDPH UHDVRQ

| OHPEHUV ZLOO EH WUDLQHG RQO\ DFFRUGLQJ WR )LUH 'H
RXWOLQHG LQ WKH 6WDQGDUG 2SHUDWLQJ *XLGHOLQHYV
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2592:+1./'1,++6)656.:1./2.12.123:186;'3!.6("!./'1.*263638!)408".!(2:!)'14.656 7'0! 230!
0'15'.'0<!9/6=/163!.4*3!(2:13,.1255,91./10'12*.('3.!.,1-430!*'>4'+.'0!.*263638? + @ $!!A/'!
-6*'10'12*.('3.1*'>46*'+1./2.1,3="1.*263638!6+!-6323="0<!*'82*05'++!,-1.*263638<!./'I('()™*!
(4+.1%(26312312=.6;"I('()*!,-1./10'12*.('3.1-,*1211%6,0!,-1,3'1?% @!:'2*12-."*|
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623 1XPEHU

S0 &'1()(*+(,-1.(*/0,(.112%(3,40'+1 5'607('803908-13'71:&;:<1=:(39841&' . >*3 (!
:5*8320908-13'71:*0/3,-1<,8?1/0593805'.13*(1@*0) 3*-1,5',(*'.|A084183BTH B @4585!
5*1/07(5!0)3+(.13'713>705!*(,5*70'+.$!D5'607('803908-!5610',07('8!0'65*)3805'10.!3!
*(E>0%()('8165*13991*(.@5'7(*.$!FA(10'8('81561840.1+>07(90'(10.185!377*(..1845.(1,5' (*".!
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@(*.5'39!(9(,8*5'0,!7(/0,(.|A409("*(.@5'70'+185115*13813'1()(*+(',-10",07(‘'8$!F40.!
+>07(90'(13@@90(.!85!@(*.5'39!,(99!@45'(.1!@(*.5'39!70+0839!3..0.83'8.1=;H<.?!3'71@(*.5'39!
3)(*3.10',9>70'+170+083911/07(51!609)1!3'71845.(10'8(+*39!85!, (99! [BRYFY!(S¢,8+5'0,!
7(/0,(.$!F4(1<'0)3.1159$1J0*(IKIL(.,>(IH(@3*8)('8!3'7M5*108.1)()2(*.!,5>9712(!
>.,(@8029(185!,0/09!90320908-15*! *0)0'39! @*5.(,>805'165*1>.0'+18(,4'595+0,39! 7(/0, (..
3-A4(*(1!3'-80)(1165*13-1@>*@5.(1843810.!'5813>845*0N(7!2-193ASEIBE0B(!56!
0',07('810'65%)3805'10.131*(E>0*()('8!65*1399!*(.@5'7 (*.$!10/(1A5*71561)5>84170.,>..05".!
*(+3*70'+184(17(8309.15613'10",07('8!,3'12(143*)6>9$!F*3'.)0880'+! @*5@*0(83*-15*!
,5'607('8039!0'65%)3805'156!84(17(@3*8)('8!0.!@*540208(7!38!3'-|87)I80B"B 9(+39!
*3)060,3805".1,5>97!@93,(184(!<'0)3.1159$!J0*(IKIL(.,>(IH(@3*8)('810'13'>'63/5*329(!
@5.0805'$!P'3>845*0N(7!70.8*02>805'156! @4585+*3@4.11/07(5.1!3>705!*(,5*70'+.15*1584(*!
LPDJHV PD\ UHVXOW LQ KDUP WR WKH 10LAJTHOS2BOSE RSN P HQ W
3'71)3-139.5/(G@5.(184(!0'70/07>39!83B0'+!3'7!70.8*02>80'+184(! @4585+*3@4.1!(8,$!85!
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| :KLOH DW DQ HPHUJHQF\ VFHQH )LUH 'HSDUWPHQW PHPE
WKH WHOHSKRQH IXQFWLRQ RI WKHLU SHUVRQDOO\ RZQH
VWULFWO\ SURKLELWHG IURP XVLQJ WKH FHOO SKRQHTV
| 8QGHU QR FLUFXPVWDQFHV PD\ DQ\ PHPEHU RI WKH )LUH
YLGHRYVY RU DXGLR UHFRUGLQJV RI DQ\ )LUH '"HSDUWPHQV
RI WKH )UUH &KLHI
| ,Q DGGLWLRQ DQ\ SKRWRV WKDW PD\ EH GHHPHG LQDSSL
SKRWRV WDNHQ LQ UHVWURRPV RU ORFNHU URRPV DUH I
| %HFDXVH WKHUH FDQ EH WDQJLEOH YDOXH LQ WKH DXWK
IURP HPHUJHQF\ VFHQHV SHUPLVVLRQ WR WDNH SKRWRJ
EH JUDQWHG DW WKH GLYFUHWLRQ RI WKH )LUH &KLH
| $Q\ PHPEHU RI WKH )LUH '"HSDUWPHQW ZKR KDV SHUPLVVI
HPHUJHQF\ VFHQH LV SURKLELWHG IURP GLVWULEXWLQJ
YLGHR DXGLR UHFRUGLQJV RU RWKHU LPDJHV WR DQ\ LQ
GHSDUVQFIOQWLQRJ EXW QRW OLPLWHG WR WKH PHGLD IRU
ZHEVLWHV LQFOXGLQJ WKH )LUH '"HSDUWPHQWYIV ZHEVLW
SHUVRQDO VLWHV LQFOXGLQJ EXW QRW OLPLWHG WR )DI
ZLWKRXW ILUVW REWDLQLQJ SHUPLVVLRQ IURP WKH )LUH
SKRWRJUDSKY YLGHRV DXGLR UHFRUGLQJV RU RWKHU L
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623 1XPEHU

$Q\ SKRWRV YLGHRV DXGLR UHFRUGLQJV RU RWKHU LPD
HPSOR\PHQW RU ZLWK SHUPLVVLRQ DUH WIKH VROH SURSI
 $Q\ XQDXWKRUL]JHG RU PLVXVH Rl WHFKQRORJ\ FRXOG EH
WHUPLQDWLRQ
| 7KLV SROLF\ ZLOO KHOS PLQLPL]H WKH SRVVLELOLW\ WKE
UHFRUGLQJV RI DQ HPHUJHQF\ VFHQH RU VHQVLWLYH LPC
ORFNHU URRP RU EDWKURRPV FRXOG EH LQDSSURSULDW
| $00 LQFLGHQW SKRWRJUDSK\ VKDOO EH IRU LQYHVWLJDYV
DQG VKDOO RQO\ EH GRQH DW WKH GLUHFWLRQ!RI WKH
I3KRWRJUDSK\ GXULQJ WUDLQLQJ HYROXWLRQV VKDOO EH
RI WKH 21ILFHU RU OHDG LQVWUXFWRU
1$Q\ SKRWRJUDSKVY FRQWDLQLQJ LQGLYLGXDOO\ LGHQWLIL
DQG PXVW EH SURWHFWHG LQ WKH VDPH PDQQHU DV SDW
GRFXPHQWDWLRQ
I'KHQ SKRWRYV DUH WDNHQ DIWHU WKH HIIHFWLYH GDWH |
HYHQWY DW VFKRROV ZKHUH VWXGHQWY DUH LGHQWLILD
WKH VFKRRO SULRU WR XVLQJ WKH SKRWRNVU® @GLHS DRUUN P H
RWKHUZLVH PDGH DYDLODEOH WR WKH SXEOLF
1$O0 GHSDUWPHQW VRFLDO PHGLDO SDJHV VKDOO EH DSS
$00 VRFLDO PHGLD FRQWHQW VKDOO DGKHUH WR DOO DS
LQFOXGLQJ WKH UHFRUGY PDQDJHPHQW D QG JXHWVDKQ\R DR (
7KLV SROLF\ LV QRW LQWHQGHG WR OLPLW \RXU ULJKW W
ZH DUH D SXEOLF HQWLW\ LW KDV EHHQ SXW LQ SODFH W
PHPEHUV DQG WKH SXEOLF ZH DUH V ZHR® QV MIRWS W R W HUF W ¢
GLUHFWO\ RU E\ PHDQV RI LQVWDQW WHFKQRORJ\ HLWKFE
RIILFLDO GXWLHV 6SHHFK WKDW LPSDLUV RU LPSHGHV V
XQGHUPLQHY GLVFLSOLQH DQ\G KW OMRQWDRFPRQY PHREWV \
SHUFHSWLRQ Rl WKH GHSDUWPHQW PDQ\ EH VDQFWLRQHC
I$V D EDVLF FRQVWLWXWLRQDO FRQFHSW Rl ODZ D SXEOL
SXEOLF FRQFHUQ +RZHYHU DLULQJ SHUVRQDO ZRUNSOL
RI SXEOLR FRQFHUQ
1,Q WKDW UHJDUG PHPEHUV PXVW IROORZ WKH IROORZLQ
GHSDUWPHQW RQ VRIFLDO PHGLD ZHEVLWHYV
! 'R QRW PDNH DQ\ GLVSDUDJLQJ RU IDOVH VWDWH
! 'R QRW PDNH DQ\ VWDWHPHQWY RU RWKHU IRUPV
GLVSDUDJH RU RWKHUZLVH H[SUHVV ELDV DJDLQ
FODVV RI LQGLYLGXDO
! ODNH FOHDU WKDW \RX DUH H[SUHVVLQJ \RXU SH
WKH ILUH GHSDUWPHQW
! 'R QRW VKDUH FRQILGHQWLDIO RU SURSULHWDU\
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623 1XPEHU

! ! 'R QRW YLRODWH )LUH '"HSDUWPHQW SROLFLHV L(

! 'R QRW GLVSOD\ GHSDUWPHQW ORJRV XQLIRUPYV
ZLWKRXW SULRU ZULWWHQ SHUPLVVLRQ

! 'R QRW SRVW SHUVRQDO SKRWRJUDSKV RU SURYI

UHFRIJQLWLRQ WKDW PD\ FDXVH \RX WR EH LGHQ\

PHPEHU RI WKH GHSDUWPHQW ZLWKRXW SULRU Z

! 'R QRW SXEOLVK DQ\ PDWHULDOV WKDW FRXOG U

UHSUHVHQW WKH YLHZV RU SRVLWLRQV IRI WKH G
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~+9956(-83(+6)!861!)3+/2112,2-3/+6(-I-+9956(-83(46)$

|

el &+13'2127326313'83112+8/392631())5211-2,,5,8/132,2F'+62):1+2/)+68, ,.1+>6211-2, 5 8/!
32,2%+62):1%2/)+68,,.1+>6211-+0*532/)1+/1(;81)186 11+3'2/112*8/39263!()) 521! +/!
*2)+68,,.1+>62112,2-3/+6(-1120(-2)!3'83!53(,(A2!8--2))!13+13'217(/2!12*8/39263!(6 3/86 23!
861B/1(632/623:13'()!*+,(-.1)'8,,1<2175,, 18 (-8<2$

|

"HSQ =31()1321%+ (-.14+713'217(/2112*8/3926313+1/+0(121929<2/)1>(3'13'213++,)13'2.1622113+!
)872,.18611277(-(263,.11+13'2(/17(/2112*8/392631756-3(+6)!<.!, 202/84(64132-'6+,+4.13+13'2!

PD[LPXP H[WHQW SRVVLEOH ZKLOH DW WKH VDPH WLPH ¢
*/ +72))(+68,1(984218611/2*5383(+6$

"D W LV IXUWKHU WKH GHSDUWPHQWYV SROLF\ WR HGXFDW]|
*544)2)I7+/1>'(-13'2112*8/39263!32-'6+,+4.198.1<215)21186113+1)2317+/3'13'21-/(32/(8!
86114/+561)I7+/1>'(-1929<2/)198.1<211()-(*,(62117+/1(9%/+*2/15)21+713'2112*8/39263
32-'6+,+4.$

1'(),1,7,216

! (OHFWURQIF FRPYSFWMHU FHOOXODU WHOHSKRQH
3'$ SDIJHUDWZRILQJ GHYLFH L3DG L3RG QRRN
GHYLFH FDSDEOH RI VHQGLQJ DQG UHFEHLYLQJ DC

! (OHFWURQLF &RPPXQLFDWLRQ $Q\ WUDQVIHU RI
LPDIJHVY VRXQGVY GDWD RU LQWHOOLJHQFH WKD
UHSOLHG WR GLVWULEXWHG EURDGFDVW VWRU
GLVSOD\HG YLHZHG UHBGNSDQY WHGWIRG RWEHKE
SbDUw E\ D ZLUH UDGLR HOHFWURPDJQHWLF SKI
VI\VWHP 7KLV WHUP H[SUHVVO\ LQFOXGHV EXW L
DWWDFKPHQWYV WR HPDLOV WH[W PHVVDJHV UHI
VLWIHWALWHG FRPSXWHU ILOHV DQG GDWD ILOHYV
, QWHUQHW RU VHQW E\ ZLUHG RU ZLUHOHVYV FRF

! 6WRUHG HOHFWURQLF FRPPXQLFDWLRQ $Q\ WHP
RI' D ZLUH RU HOHFWURQLF FRPPXQLFDWLRQ LQF|
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WUDQVPLVVLRQ WKHUHRI DQ\ VWRUDJH RI DQ HC
SXUSRVHV RI EDFNXS SURWHFWLRQ RI VXFK FRPF
VWRUDJH UHWHQWLRQ EDFNXS RU DUFKLYLQJ F
ZKHWKHU DFFLGHQW LOQFQGHQWDQ ROMKWSRYHF
PHGLXP

! ,(QWHUQHW ZZTKH XZRUWBP RI LOQOWHUFRQQHFWHG FF
FRQVLVWY RI PLOOLRQV RI SULYDWH SXEOLF DF
JRYHUQPHQW QHWZRUNYV OLQNHG E\ D EURDG DU!
QHWZRUNLQJ WHFKQRORJLHYV

! , QWUDQHW 7KH ILUH GHSDUWPHQWIV LOWHUQDC

| 7KH ILUH GHSDUWPHQW FRPSXWHU V\VWHP LQFOXGLQJ D
KDUGZDUH WKH LQWUDQHW DQG DFFHVV WR WKH ,QWHU
RZQHG E\ WKH ILUH GHSDUWPHQW 7KH XVH RI VXFK V\VW
FROQBQWG XSRQ PHPEHU FRQVHQW! WR WKH WHUPV RI WKL

| 7KH ILUH GHSDUWPHQW FRPSXWHU V\WWHP ILUH GHSDUW
LQWUDQHW DQG DFFHVV WR WKH ,QWHUQHW SURYLGHG [
PHPEHUV IRU SHUVRQDO JDLQ LQFOXGLQJ SHUVRQDO EX
HQKDQFH WKH VHUYLFH WKDW WKH ILUH GHSDUWPHQW S|

| 7KH ILUH GHSDUWPHQW UHVHUYHV WKH ULJKW WR H[DPLC
VDYH DQG IRUZDUG WR WKLUG SDUWLHY DOO HOHFWURQ
ILUH GHSDUWPHQW FRPSXWHU V\VWHP DVFDPMOABP@WRWDQ\ \
RWKHU ILOHV VWRUHG RQ D ILUH GHSDUWPHQW FRPSXWH
PHGLXP 7KH IDLOXUH Rl WKH GHSDUWPHQW WR H[HUFLV}
FRQVWLWXWH D ZDLYHU Rl WKHVH ULJKWYV

| OHPEHUV DUH DGYLVHG WKDW WKH\ KDYH QR H[SHFWDWL]
FRPPXQLFDWLRQ VWRUHG HOHFWURQLF FRPPXQLFDWLRC
YLVLWHG RU RWKHU DFWLRQ RU DFWLYLW\ ZKLOH ZRUNL
XVLQJ DQ\ RWKHU FRPSXWHU FHOOXODU WHOHSKRQH RL
ILUH GHSDUWPHQW FRPSXWHU V\VWHP LQFOXGLQJ ZKLOH
GHSDUWPHQW FRPSXWHU V\VWHP
IOHPEHUV DUH DGYLVHG WKDW WKH\ KDYH QR H[SHFWDWL|
FRPPXQLFDWLRQ VWRUHG HOHFWURQLF FRPPXQLFDWLRC
FRQWDLQHG RQ D SRUWDEOH PHPRU\ GHYLFH VXFK DV D |
&' 520 '9' RU RWKHU PHGLD WKDW LV DWWDFKHG WR DFEFF
FRPSXWHU RU LV DWWDFKHG WR DFFHVVLEOH E\ DQ HOH
GHSDUWPHQW FRPSXWHU V\VWHP
IOHPEHUV DUH IXUWKHU DGYLVHG WKDW QR PHPEHU LQFO
WR YHUEDOO\ DOWHU WKH WHUPV DQG FRQGLWLRQV RI W



62* 7TLWOI$570(17 &20387(56!
,33'6

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

'/ OHPEHUY DUH UHVSRQVLEOH IRU DQ\ LQIRUPDWLRQ WKDW
GLVWULEXWH WKURXJK WKH ILUH GHSDUWPHQW FRPSXWH
I OHPEHUVY DUH UHTXLUHG WR SUHYHQW WKH XQDXWKRUL]F
VI\VWHP DQG IRU WKDW UtSW\RRYH FWBIGOVEKVH K@ YOXRWE R
DSSURSULDWH WHFKQLTXHV ZKILOH DZD\ IURP WKHLU FRP
'$Q\ XVH WKDW RFFXUV RQ D PHPEHUYV ZRUNVWDWLRQ XQ
EH SHUIRUPHG E\ WKDW PHPEHU OHPEHUV PXVW ORJ RII"
EHIRUH OHDYLQJ WKHIFRPSXWHU XQDWWHQGHG

I(PDLO
! 2Q0\ ILUH GHSDUWPHQW SHUVRQQHO DUH DOORZ
PDLO VAVWHP
! OHPEHUV VKRXOG QRW XV HP IVIK®H IDUF F RIXID \G HDS/D WK F
SULPDU\ SHWD\LRQD®GH HV V
! ,QFLGHQWDO RU RFBDULRUDEHYVR @RI HHUHDVRQV
! 7KH IROORBLQJIDHEWLYLW\ LV SURKLELWHG
I $FFHVVLQJ RU WU\LQJ WRPDEPHNKFF RXQRMW K H L
| 2EWDLQLQJ RU GLVWULENWYL QFFRERWKHU X
| 8VLQBDHLO WR KDUDVV GLVFULPLQDWH RU P
FRPPHQWYV
I -RNHV MXQN PDLO FKDLDRONWDMHG DLQ\GH RW
VKRXOG QRW EH VIHQW RU IRUZDUGHG
| 7UDQVPLWWLQJ GHSDUWPHQW UHFRUGV ZLW!|
ZLWKRXW DXWKRUL]DWLRQ
' $GYHUWLVLQJ SROLWLFDO DFEWLYLWLHV ZKLF
FDQGLGDWH RU SDUW\
| $GYHUWLVLQJ SXUHO\ FRPPHUFLDO DFWLYLW
ZKLFK DUH LQFRQVLVWHQW ZLWK WKH PLVVL
I $Q\ LOOHJDO DFWLYLWLHYV
! OHPEHUV DUH UHPLQGHG WKDW HPDLO PHVVDJHYV
GLVFORVXUH XQGHU WKH JUHHGRP RI ,QIRUPDWL
GXULQJ OLWLIJDWLRQ $VVXPH DQ\ HPDLO VHQW F
ZLOO EH YLHZHG E\ WKH SXEOLF
! OHPEHUV DUH UHTXLUHG WR URBSIRWW LQDSSURSU
! OHPEHUV DUH QRW WR GHOHWH HPDLOV XQOHVYV
GHSDUWPHQWY{V UHFRUG UHWHQWLRQ SROLF\ (P
OLWLJDWLRQ VKDOO EH UHWDLQHG XQWLO VXFK
GHVLJQHH DXWKRULLWW®EH GHOHWLRQ LQ ZU
I 1RWH 7KLV SURYLVLRQ VKRXOG FRRUGLQDW
UHFRUG UHWHQWLRQ SROLF\ 7KH UHFRUG U}



62* TLWOQO3$570(17 &20387(56!

|
3%'6 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

GHILQH WKH SURFHGXUH WR EH IROORZHG IR
3/LWLIJDWLRQ!'KROG” QRWLFH

'&RQILGH'QWLDOLW\

! J)LUH GHSDUWPHQW SHUVRQQHO URXWLQHO\ KDQ
XQGHU JHGHUDO DQG VWDWH ODZ 7KLV LQFOXGH
LQFLGHQWY LQYHVWLJDWLRQV SDWLHQWV DQG
FRQILGHQWLDO SHUVRQINRWABWRBWLRQGI POGQ!
LQIRUPDWLRQ 7KH IROORZLQJ FRQGXFW LV SURK
FRQILGHQWLDIO LQIRUPDWLRQ

JRUZDUGLQJ RU VHQGLQJ FRQILGHQWLDO LQI
DXWKRUL]JHG E\ ODZ WR UHFHLYH LW
3ULQWLQJ FRQILGHQWLDO LQIRUPDWLRQ WR
ZKHUH GRFXPHQWYV PD\ EH UHDG E\ RWKHUYV
JHDYLQJ D FRPSXWHU XQDWWHQGHG ZLWK FR
DFFHVVLEOH RU YLVLEOH

JHDYLQJ FRPSXWHU GLVNV RU PHPRU\ PHGLD
XQDWWHQGHG LQ HDV\ WR DFFHVV SODFHV

ISURKLELWHG $FWLYLWLHYV
! 7KH IROORZLQJ XVHV RI WKH ILUH GHSDUWPHQW

3HUVRQDO XVH Rl WKH ILUH GHSDUWPHQW FF
ILUH GHSDUWPHQW EXVLQHVYV DQG WKDW NH|
KLV KHU ZRUN

(IWHQVLYH SHUVRQDO XVH RRWHKHDDQWIGU QH
SXUSRVHV GXULQJ ZRUNLQJ KRXUV ZKLFK GH
SURGXFWLYLW\ RU UHVXOWYV LQ GHFUHDVHG
HPDLO VAVWHP

8QDXWKRUL]JHG GRZQORDGLQJ DQG RU GLVW!I
PDWHULDOV HJ PXVLF YLGHRV SKRWRV .
SURSULHWDU\V LQIRUPDWLRQ

'RZQORDGLQJ RU FRS\LQJ PXVLF YLGHRV SK
LQFOXGLQJ OHJDOO\ REWDLQHG PXVLF YLGH
QREXVLQHVV SXUSRVHV RQWR GHBEDUWPHQW
8QDXWKRUL]JHG UHDGLQJ GHOHWLQJ FRS\LQ
HOHFWURQLF FRPPXQLEDWLRQ RI DQRWKHU >
8VLQJ WKH ILUH GHSDUWPHQWfV FRPSXWHU |
SURILW LQFOXGLQJ EXW QRW OLPLWHG WR
EXVLQHVIVQHR Q@ XBAMLR QMVRIEN WUDGLQJ HWE



62* 7TLWOI$570(17 &20387(56!
,33'6

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

! ,QVWDQW PHVVDILQJ WKURXJK SXEOLF VHUY
<DKRR 061 HWF
' 3HUVRQDO VRIWZDUH ZKLFK DOORZV SHHU W
EHWZHHQ WZR RU PRUH ZRUNVWDWLRQV H ¢
VKDULQY HWF
' 6ROLFLWLQJ IRU SROLWLFEHS DWWOCAHQ RO)DVMO R L
UHDVRQV
' IR@HSDUWPHQW UHODWHG VWUHDPLQJ PHGL
UDGLR VWDWLRQV!I VWRFN WLFNHUV HWEF
' 8VLQJ ILUH GHSDUWPHQW FRPEXWHUV IRU SF
' 6HQGLQJ RU IRUZDUGLQJ MXQN HPDULUO FKDLC
' 8VLQJ YLHZLQJ DFFHVVLQJ RU WUDQVPLWMW
VH[XDOO\ H[SOLFLW PDWHULDOV RU PDWHUL
WKUHDWHQLQJ RU FRQVWLWXWH KDWH PDLO
QDWLRQDO RULJLQ!'IJHQGHU RU UHOLJLRQ
' (QJDJLQJ LQ DQ\ IRUP RI KDUDVVPHQW ZKHW
RU VHQGLQJ DQ\ XQZHOFRPH SHUVRQDO FRPI
DVNHG RU LQVWUXFWHG WR FHDVH FRPPXQLF
WKH UHFLSLHQW WKDW SUHYDLOV QRW WKH
' %9UHDFK RU DWWHPSW WR EUHDFK@WR VHFXU
GHIHDW GLVDEOH RU RWKHUZLVH PDQLSXOI
GHSDUWPHQW FRPSXWHU V\VWHP WR FLUFXP
PHDVXUH WR JDLQ DFFHVV WR LQIRUPDWLRQ
DXWKRURWMHWR FDXVH WKH VI\VWHP WR UHDFW
WKDQ DV LQWHQGHG E\ WKH IlLUH GHSDUWPH
' (QJDJLQJ LQ DQ\ LOOHJDO DFWLYLW\



62* 7TLW3BR)(66,214/

0(0%(56+,36

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HSOHI& () *+ - +1-/1 01 ++-0/2310%42/-526-0/+1(27!)'1.2-8110*1)716,18'.2*6 (/6$!19'30:1-+!
21+2(.313-+61011+0('10116,'10%42/-526-0/+16,'18'. 2*6('/612/81-6+1('()*+1(271)'1.2*6101$!

!

"G 26-0/231<*42/-526-0/M

! "HE'SY  126-0/231=-*1>*06'26-0//@++07-28-0/1  A,-'1!

! R B/6'%/26-0/23!@++0?-26-0/1011=-*IAF'1+A -'1 |
"#$Q D626'1<*42/-526-0/+

! "HECE  I=-*IA -1+ @++02-26-0/1 ! A-11

! " HSCSH! =414, 6%+ @++07-26-0f ! &)+ !

"#PE! FO?23!<*42/-526-0/+
! "H#HEESY0 9006,"3!=-*'I>*G'/6-0/'@++0?-26-0/ H'.2*6(/6 !



62* 7LW3BKH3/$11,1¢% 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSOD &'(VE+,- O+ (*,'(2134', ++!5466('50,+71*81+057!,-2149: ("1, *+4%'0,9(1+,"s(!
180+20-;.10-19:(130'(12(*,'96(-9120.9'059$
! G| <(%'96(-91F( )*+,-134'6.71,.1 #4=(211>19:(170'(!@:0(37!/0++!1(1890+0A(2$
! "HSE C:(120'(1@:0(3Y0++! < 4=(1 ++1546%+(9(21){+,-.1*04'194106*+(6(-9,904-5
! "#SD E80+20-:IF8'=(.

"HSDSD6  ES0+20-1.1/0++11(1.8'=(>(21>(,+>19418%2,9(1,-2'(=0.(19: (0¥ +,-. $!!
G*2,9(.//0++11(154-2859(2!/:(-1,!5:,-:(14318.(14.0;-0305,-915: -:(.,'(!
6,2(19419:(18.(14319: (14558* -5>14'.9'8598'(109. (+3$

"HSH &+,

HSHSDO  &'()*+,- 0+ (¥ (%, (21/:05:154-9,0-19: (134++4/0-;10-34'6,904-1 |
! "HSHSYASY JIF+A9I%+ -1 :4/0-:1180+20-;1+45,904-K+ 489

! "HSHSUS"  L,6(143!14558%,-9 !

! "HSHSUISB  M(>1:4+2(KN6(';(-5>154-9,59!,-21*:4-(1-861( !

! "HSHSUISD J22'(.. |

! "HSHSUSH C>*(14314558* -53

! "HSHSUISO C>*(143154-.9'85904-

"HSHSYISH C>*(1431'44316,9('0,+.71.9'8598'(710-.8+,904-713(,98'(.7!*'41+(6.7!

55(..71(956
! HSHEUSP  J->1Q-4/-11A,2. |
! "HSHSYISR  S45,904-1431890+09>1.:89433.
! " HSHSY$% T?0U(2130'(1*49(5904-1.>.9(6.
! " HSHSY$Y6%4/ (.58(1*49(-90,+IW2(.5'01(X
! "H#SHS%$%" N.906,9(2!30'(13+4/!'(Y80'(2
|
|
|
|

"HSHS%$%BZ>2',-971F0,6(.(7!,-2!'0.(1+45,904-!

"HSHSY$%D?0'(| @4-9'4+!&,-(+1S45,904-

"4 SHS%$%HI->16(205,+13,50+090(.!10-1180420-;

! ! "HSHS%B% O -21" 21+ '61,..0;-6(-9. |

"#$0 <0.9'018904-

! "HSOS &+l ++11(120.9'0189(2194!, ++143305(". 7! ++1 %% ' 98.1,-21 =0+, 1+(@-INV



9(+,&/(6

62* 7TLWGH,1* 2) '(3$570(17

623 1XPEHU

(IN'THFWLYH 'DWH

SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH

SHVFXH '"HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HEOL &'()*+,-'+1*./011./12314'1-1'0135+6,3/1,)/10'7./28'521 -+ 7-/*(. 1" 1$NO++17-/%(.1'1!
[12314'143::'01)88'0).2'+613512('1 - +1+3:$119++1/*)7211./12314'1;'721)512('1<) 77'/'0!
73-%(1=)2(12(1, -+ JO1SUS(12)1@()',13,10'1):5" 1=)++1F3++%21 '+ *)7211.212('1'50!
3,I'*(18352(1.5011'5012('812312("1?)MA./1(+$ !
ST Q441511 [617/%.-2)35111(.++14'12.'51231'51-/12('1 **3-52.4)+) 2613, 12('1B'()*+'],-'+!
* [01$11956!+3121* /0111 (.++14'1/'73/2'012312('1?)/'1@()',1)88'0).2'+6!.,2'/10)1*3B/6!3,!

2(1+311$

"H#SQ D3-11(+++ /+617/)5212('10'7./28'5215.8'1.501-5)215-84/135! *(17/)52'01/*)72$ 11
"HSE F163-1/1-5.4+12317/)521.1 - +1/*)721.212(12)813,1,-+)5:G!63-18-121/*3/012('17-87!
5-84'/G!:.++35117-87'0G!232.+17/)*1.5012)813,17-/*(.1'.50!532),6!.5!H, )*!!

)88'0).2'+6$!



62* 7TLW@B,30(17 &203(7(1&<| 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

" HE0h & (1)4+),-(1,.1/'0-11%02(304(10-1/,1(4-*+(1/'5/15160406*613(7(3!,.18,6) /(4891041 /(!
:(8/-1,.1<))5+5/+-1=*6)1>) (+5/0,4-?1<))5+5/*|@+07041!542| ABC<!5+(158'0(7(2!542!
6504/504(2!:9!5331<DEF @!6(6:(+-$!!

S| <44*5339?15331<DEF@!)(+-,44(31-'533!-*88(--.*339!8,6)3(/(1512()5+/6(4/1526040-/(+(2!
8,6)(/(489!(753*5/0,41041/'(1-*::(8/-1,.1<))5+5/*-1=*6)1>)(+5/0,4-?1<))5+5/*-1@+07041!
542IABC<8



62* 7TLWEBXH9,&( $:$5'B 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H$YOR' ()*+,(1-.-)/01.+1112(13)(0(45(/156!- 5+*(17(72()0!+41866/105-4/+48!.+59159(1:6116.+48!
:(-)0!6:10()*+,(<!

|
L HS%mE ! I=I>()01EN()M( ! 2054+, 5(16:@(684+5H64
! ! "HE%&Y" | &$1>(-)016:1'()*+,( ! !
! ! "HE%&Y6H | &=1>(-)016:1'()*+,( !
! ! "#E%EIA ! "$I>(-)016:1'()*+,( !
! ! "#$%&Y%= ! "=1>(-)016:1()*+,( !
! ! "#$%&%B | #$I>(1)016:1'()*+,( !
! ! "#$%&NC ! #=1>(-)016:1"()*+,( !
! ! "#$%8&%D | ASI>(-)016:1'()*+,( !
|

"#$%6!' E9(1-.-)/013)(0(45(/!F4/()159+013)6, (/F)(109-1112(1-331+,-21(156!7(72()0!6:!59(!
/(3-)57(45!-016:1G-4F-):1&H!"$"&H!-4/1-1110F 20(IF (45!7(72()0%!!E9(!-.-)/0!3)(0(45-5+6 40!
+11146512(1)(5)6-,5+*(1561+4/+*+/F-101.96!9-*(11(:5!59(!/(3-)57(45!6)! 7(72()0!.9619-*(
3)(*+6F01;1-55-+4(/1-10()*+,(11(*(11-01/(0,)+2(/'-264(%

"HSYOH E(I-.-)/0.+11146) 7-11;12(1/+05)+2F5(/1-44F-11;1+413(,(72()!-5!59(!/(3-)57(45-1!

[+44()%



62* 7TLWEH)2506 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H$Yo &'(1)*+(1, (-.+/0(1/121*34+01*5(1/*3*(6!10(07 (+6!43!/'(14+8.1*9./*41:1(162+(6!.10(.6 2+(!
43121*34+0%/;:1.15!-+404/(6!-+43(66*41.<*60%! &'*6!-4<*=;1*5(1/*3*(6!/'(121*34+0!=<.66(6!
A51-+4>*5(6182*5(<*1(6!34+!?(.+*18!/'(1,(-.+/0(1/121*34+06!.6!.--+4>(5!7;!/' (' @(3!
43'/'(Y,(-.+/0(1/%! !

"#E%" A/*6! (1-4<* =143 (D) *+(, (-.+/0(1/141-+4>*5(1.<<10(07 (+6!?2*/141(16'4+/'6<((>(16"*+/!
.15!-.1/6!1(=(66.+;1/4!-+(6(1/'.1-+43(66%41.<!.--(.+.1=(1.15!7(1(.6*<;!*5(1/*3*(5!.6!)*+(!
,(-.+/0(1/'0(07(+6%! !

"#$YoH B55*/*41.<<;:1.[1141/*0(152+*181.13*+(15(-.+/0(1/1321=/*4114+1*1=*5(1/\@ B:!" /614 +!
=<4/*18!5(-*=/*18!6(D2.<<;!(D-<*=*/10(66.8(6!4+1*<<26/+./*416!7(1?4+1!.15!*/(06!/"./!
6288(6/1+.=*.<:1.<=4'4<|4+|5*6=+*0*1./4+;1=41=(-/616'.<<!14/17 (|| AER.OEYCF @4 (5!
G.H(5)*+(1)*8'/*18F!4+!FI*8!J4'1641€/&*+/6%!A3!.1!.<.+0!*6!+(=(*>(5!?"*<(1?(.+*18!
62="1.--.+(<:1*1026/'7 (1/2+1(5"*16* 4 2/14+!=4>(+(5!?2*/'. 14/ (+16™+/17(34+(!1+(6-415*18!
4+18(//*181411.1;1.--.+./126%")*+(3*8'/(+6!.+(!(1=42+.8@?(.+!=<4/'(6!/"./'.+(1.<?.;6!
1(/*1L--(+.1=(1(>(11?'(11+(6-415*181/41/'(16/.1*411411(0(+8(1=;1=.<<6!4+/4!
UHVLGHQWYfV KRPHV ZKHQ UHVSRQGLQJ RQ (06 FDOOV &
-44+1=415**41154(6!14//(D*7*/1.1-+43(66*41.<"*AB(!3*+(!5(-.+/0(1/%!B/114!/*0(!
6'42<5!/.1H!/4-617*/'11 ++4?16'42<5(+6!4+!(D=(66*>(<;|@AN6]8!6'*+/617(1?4+11?'(1!
-(+34+0*18!.1;1(0(+8(1=;14-(+./*41%!

"#$%K)42+1=<.66(6!43!21*34+06!.+(1+(=481*9(5!.6!.--+4-+* /(%!&'(IL33*=(+!*1!=".+8(!143!.1!
433*=* <I(>(1/16'.<<!I5(6*81./(!/'(|@<.66!43121*34+01/41 7(124+1MI@<.66*3*=./*4114BIN1*34+06\
"#$%K%N$ @<.66!FBFIN1*34+0M!

"#3$%K%$%$ ,+(66!N1*34+0!0"*+/1P5(-.+/0(1/!*662(5!6'4+/'6<({>(Q
"#$%K%$%" I<.=H!,+(66'R.1/6!P5(-.+/0(1/!*662(5Q
"#$%KYIPYo# 1<.=HI&*(
"#$%KYI$%KI<.=H!I(</!!
"#$%KY$%SI<.=H!,+(66!0'4(6%!
"H#SYKYIS%TU./!
"#S%K ISV 33*=(+6!6'.<<!?(.+!5+(66!W.=H(/6!.6!.--+4-+* /(%!
|
"H$%KW"  @<.66!FIFIN1*34+40M!
"#$%K%'%$ O.0(1.6!@<.66!FBF!I72/'?*/'42/1.\/[*(%!
|
"HE%KW# — @<.66!F@F!N1*34+0M!
"#$%KYH %S @407*1./*4114315(-/%!*662(5!-.1/6!.15!BX)Y, & *+/%
|
"#$% K%K &ODVV 3" 8QLIRUP
"#$%KYIK%$&' (! @<.66!,121*34+01*6!5(6*81(5!34+!-";6*=.<|(D(+=*6(1.=/*>*/*(6!
.15!0.;!1=416*6/'43!./'<(/*=!6'4+/6!4+16?(./-.1/6!.15!&"*+/%! &'(!
@<.66!,121*34+010.;17(124+1141<;134+1-";6%= <|(D(+=*6(14+1215(+!
721H(+!-.1/6%!



62* 7TLWEH)2506 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%SN1*34+010/.15.+56MIB<<121*34+06!6'.<<!17(I=<(.1:11(./:1.15!3+((143!/(.+6:16/.*16:12+*1H<(6:!
4+1'4<(6%

!

"HSYOT E>(1/1B//*+(M!

!

"#$%T%$ & ODVW2H+.<6:!@42+/!.--(.+.1=(6'4+!.1;'4/'(+'/*0(//'('@"*(3!
5((06!.--+4-+*./(%!"

"#$%T%" & O DV \4,32%0(1/'-+(6(1/./*416'*11'40(6!4+!726*1(66(6:10.3(/;!,.;:!
R.+.5(6:14+.1;14/ (+1/*0(/'("*+(!@"*(3!4+1433*=(+!*1!=".+8(143!(>(1/!
5((06!.--+4-+*./(%!"

"#3%TYo#H & O DV \4,.3&!16/./*411?(.+%!

"#$%TWK & O DV \AG*8/C*0(14+!1?*<(/(D(+=*6*18%)!

!

"#$Y%NVN1*34+0!B==(664+*(6M!

"#3%V%$ @4<<.+!A16*81*.6M!,(-.+/0(1/!*662(5!*16*81*.6!6'.<<!7(1?4+11?*/'1/*-6!
-4*1/(BLN(1=4<< +1=4+1(+:1=<46 (/4! (1=4+1(+%! @'*(3!L33*=(+6!6".<<!?(.+:!
=+466/(5!728<(6!+(-+(6(1/./*>(143!/'(*+1+. 1HI R %(3166(5!728<(6 Z!
(-2/;)@"™*(3 &K!=+466(5!728<(6Z!,*>168*(3€!=+466(5!728<(6Q%!L/ (+!
433*=(+6!=4<<.+1*16*81*.6!.+(!@.-C164%(<!7.+6!.15![*(2/(1.1/6'$! 7 .4%!

!

"#3%0\ R./='(6MILL<;!/'('BX)Y,!R./="1*6!.<<4?(5!411/'(1<(3/'6'42<5(+%!L1<;!/'('\BO(+*=.1!)<.8!
*6!.<<4?(5!41/'(1+*8'16'42<5(+%!L/' (+!5(-.+/0(1/.--+4>(5!-./='(6!62="1.6!=(+/*3*=./*4 1]
-/='(610.:17(124+ 11411/ (1+*8'/16'42<5(+16<((>(143!.1142/6*5(IW.=H(/'72/11 4141
~-+4>(5121*34+0!.-- +(<IP*%(%:!?4+H!6"*+/6:16?(./6"™+/6:!=4>(+.<k6:! (/=% Q%!

!

"#$%] G.0(1&.8M!,(-.+/0(1/1*662(5%!R<.=(15%+(=/<;1.74>(1/'(1/4-143/'(1+*8'1-4=H(/!6 (.0%!

"HSYHO (+>*=(IB?.+5IR*L6M!, (- +/0(L/1*662(5%!_(+141<;141 (1. 15!-<.=(*/1=(L/(+(5:L.74> (/'
1.0(/.8%!!

!

"HSYFK-.+/0(L/Y B HBM!, (- +O(L/NGB*+/616'.<<I7(18+((11¥11=4<4+1. 150" >(I/ (1. --+4>(5!
5(-.+/0(1/1-./="16*<HI6=+((1(5!41V/' (1<(3/1="(6/-46**41%1& (17 .=HIA3!/ (16'+/16'.<<!" >(!
11--+4>(51<48416*<H16=+((L(5!* 11/ (12--(+17.=H!-46*/F41%

!

"HSYH)*+(3*8Y(+610.;1-2+=".6(1/ B"*+/6134+13.0%<;10(07(+6!'4?(>(+13.0%<;10(07(+6!0.;114/!
20+ (18+((L1 B*+/6%IL/ (+1=4<4+6@3H/610.:17(1-2+=".6(5!34+!3.0*<:10(07 (+6!72/!
0.1GL&! >(1/'(1<4841411/(17.=H% !



62* 7TLWEBB$5%$786
23(5$725 &5(: ! 623 1XPEHU
5(63216,%,/,7,(6

(IMMHFWLYH 'DWH S5HYLWVHG 1XPEHU RI13DJ

6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH S5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ 3URFHGX

"#'$% &'I()I"*+!,+)-./)(0(1('2!.3!+45*! -+,4". 1.31413(,+!6+-4,"7+/'18+*(51+!".16,(8+!)43+12$!
9--4,4")!.-+,4'.))1;(1110+!*+16!455.:/'401+!13.,1"*+174//+ 1 (/';*(5*1™*+2!6,(8+!4/6!3.,!
*+15./)+<:+/5+)1.31"+(,145) $!!

"#'$"l 9==9>9?@A!B=C>9?&BD!!

"#'$"$% E+3.,+11+48(/FI"*+1)'4'(./G!

"#'$"'$%$% E+!4;4,+1.312.:16+)'(/4'(JHIL R+ +12.:04 +IF(IFS! ]

"#'$"$%$"  B/12!4--,.8+6!7+70+,)1742!.-+,4'+13(,+!6+-4,'7+/"18+*(51+)!3.,!
+7+,F+/52!,+)-.))+$!

"#'$"$%$#  911!5,+;17+70+)17:)'1;+4,1)+4'10+1")!4/6!0+!)+4'+6H!; +4,(/F!
*+46)+)1J3.,18+*(51+)!;(*1*+46)+)KH!0+3.,+18+*(51+!7!8+)!

"#'$"$%SL  C/):,+1"*+1)'4'(['())+5:,+6!4/6!41116..,)!4,+!5.7-1+'+12!51.)+6$

|

"H#'$"$ M*(1+!+/,..:'+G!

"#'$'$'$%  @)(/F'A(F*)!14/6Y)(,+/)!16.+)/ IF(8+!2.:.1"+! (F*' N3N423!
"H'$$UST  B/L-+/1,.46136,2H!)7..*HIF..6!8()(0(1('2K!3(,+16+-4, 7+
8+*(51+)17:)'1/.1+O5++6!"+1- )'+61)-++6!1(7('$!

"H#'S"$ S 9--4,4")1.-+,4'.)14/6!.33(5+,)!4,+!-,.*(0('+6!3,.714/2145'(8('2!
[M6(,+5'12!,+14'+6!".I'"+! -+ 4'(/\.31"*+14--4,4")1 ) ($+$H!
5.):7(/F\0+8+,4F+)HI5+11!-* /+1:))+H!. 1-* " F 4-*2K4!

"H'$USUSL  954118+*(51+!)-++6!()!,+F:14'+6102!15:, +/15./6((./)$!P+482!
"433(5H!,4(/H")/.;H!4/6!3.F!;(11!5.7-,.7()+'8+*(51+!5./',.1Q!
*+,+3.,+H!+7+ F+/52!18+*(51+)!742!/++6!".16,(8+!4")-++6)!1.;+,!
*A4N-)+61L(T(O(N(/BL+T+/T+4*+ S

"H#'S"$'SR  A'-14'14111/+F4'(8+!, (FR3N42!(/'+,)+5'(./)!I>>H!)".-1) (F/H!,+6!
' 433(5!)(F/A1H!+'B$K$!

"#'$"$"$8  955.:/13.,148+,2114/+1.31./5.7(/F",433(5%!

"#E"$UST  ALLALI(FY)-++61./13(,+F,. /63! !

!

"H#'$" S B/IAS+/+!!

"H#'S"$H#0  COS+-'L*+\A));+,(/F!+7+,F+/5215411)H!411!6+-4,7+/'4118+*(51+)!
[(1110+1-4,1+611+F4112$IM*+/14]);+ (/F1+ 7+ F+/5215411)H!8+*(51+)!
7:)'10+!-4,146!".1- '+ 513(,+16+-4,"7+/"1-+,) JI+11;  I(/FL./!
)5+/+$191;42)!:"(L(U+%4,/(IF) (F/AL)!./1+7+,F+/52!)5+/+)$!

"HUSUSHS!  S+TA((*14--4,47) 1414111 (7+H)1/1+)), +1(+8+68!

"H#ESHB  V++-I'4511.314111+<:(-7+/":)+6!3,.7!13(,+!6+-4,"7+/'18+*(51+!4"!
)5+/+$

1

gl E45I(/F19--4,4")! |



62* 7TLWEBB$5%$786
23(5$725 &5(: ! 623 1XPEHU
5(63216,%,/,7,(6
(IMMHFWLYH 'DWH S5HYLWVHG 1XPEHU RI13DJ
6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH S5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ 3URFHGX

"#'$"SLS  EASI(/F!.314--4,4"))*.:16!0+!48.(6+6!;*+/!-.))(01+3$!&3!045I(/F!
314--4,4")17:)'1.55: ) H!I3.11.;I"+!13.11.;(/F!-,.5+6:,+G! !
"#'$"SLSUSYOWN, (8+,!7:)'1+O("14--4,4")"18(+;1"* +14,+4I#SXI6+F,++)!
4,.:/6!*+18+*(51+%!
"H#'$"BLPUS" 911!13(,+3(F*'+,)Y.33(5+,)./I"*+14--4,4")!".10+10451+6!7:)'!
0+!.33!"+14--4,4")145'(/F14)N)-."+ )1J./+1(/!13,./'H!"; 14"
,+4,15. /+ ) KH!
"H#'$"SLSUISH A-."+))1;(11141,;42)!,+74(/'8()(01+!".16,(8+,3!
"#'$"SLSUSR@'(L(U+!*+I51.086,5:("1'+1+8()(./1(3!'484(1401+!J0M5I
547+,4K$
|
"#'$"$R A4
"#'$"$RB% 93+, +"/(/F!3,. 7I(/5(6+/'1,+)-.)+1. 1 A(/(/FH! 411!
7+70+)(11G!
"H'S"SRIWSIE+!,+)-./)(01+!3.,14/):,(/FI*414111+<:(-7+/'1()!
)+,8(5+6!4/6!()!,+",/+6!" 1" +14--4,4")$! |
"B SRIWS" Z.7-1+'+141 1! +<:(,+6!,+-.,)H!
"#'$"$S [+70+,))*4111/.":)+14/21'.0455.1-,.6:5")[;*+/1(/14/219\|>W!8+*(51 +!
SUEHN -+ A (IF1AN4)21+)- )+ 1% (B5*19\[>W! L +)-./6)$ !

| $33$5$786 &3 (:
|

ULRU WR FOLPELQJ RQWR WKH DSSDUDWXYV IRU
PHPEHUVY DUH WR EH GUHVVHG LQ WXUQRXW HTX|
SDQWV  $FWLYLWLHV WKDW UHTXLUH UHPRYLQJ

DWWHPSWHG

! &UHZ PHPEHUV VKDOO EH VHDWHG DQG ZHDULQJ

PRYHV

! 3HUVRQQHO ZLOO QRW GLVPRXQW DQ DSSDUDWX

VWRESHG

! $00 SHUVRQQHO RQ DSSDUDWXV ZLOO FRRUGLQEL

FKDUJH

' ' KHHO &KRFNYV

! $Q\ WLPH DQ\ DSSDUDWXV RU GHSDUWPHQW YHKL

WHVWLQJ PDLM@MKHODYRPHKOHMWFEH FKRENHG

Rl WKH GULYHU DQG 2IILFHU RI WKH DSSDUDWXYV

ZKHHOV DUH FKRFNHG
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23(5$725 &5(: ! 623 1XPEHU
5(63216,%,/,7,(6
(IMMHFWLYH 'DWH S5HYLWVHG 1XPEHU RI13DJ
6HFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH S5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ 3URFHGX

! 'KHQ SDUNHG LQ VWDWLRQ ED\V EHWZHHQ FDOO
FKRFINHG
"ESHSR MR, (B(/FI(/13(,+14--4,4")1.,18+*(51+)HIA111.55:-4/)1; (111, +7.8+1+(,!
4 174)14/61). +1* TV /1A AT 4]+ 1< (L1 *+H8+* (B L+ )N (N 7. (/S
JD]=91%"X%K
! "#'$R Z(,51+.31A434'2
"HSREM+3.,+1,+)-./6(/FHI7.8(/FH!. 16,(8(/FI4I6+-4, T+/18+*(51+H!"*+16,(8+,!. 14!
—+ )1 B+)(FIA+6102!*+16,(8+ H)*4111 741+1415(,51+1.31)43+'214, :/6!*+8+*(51+$!!
POl (LLI+): H1* AL LI+<:(-T+())+5: +BHI*4'141115.7-4, T+/16.. )14, +!
-+, 12151.)+6H14/614/21-*2)(5411.0)',:5'(/)14,+17.8+61.:'1.31*+18+*(51+)1-4'*$!!
7KH 3&LUMOHWI VKDOO LQFOXGH YLVXDOO\ LQVSHFW
8+*(514$



62* TLWOH7,),&%7,21 %$ ' *(6
&$5'86

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HEFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

HHSU &)+, |

"##$%$%

1 +./012+314'25,126,+17*(1.3,125,6.2728/.2*6!*7172(,15,)/(.9,6.19,90,(+!'+264!
5,)/(.9,6.12++' 510/54,+1/65:%(125,6.2728/.2*618/(5+$

"##$1 ;,6,(/11&*128d

"H#H#S"$%0

-3,1=629/+1>*1$122(,|@!A,+8',1B,).10,12,C,+12.12+129)*(./6.1.*19/26./26!/1+/7
1651)(*7,++2*6/1ID*(E!,6C2(*69,6.$!12%(1.32+1(,/+*6F1/1119,90, (++3/1 118/((<!/!
5,)/(.9,6.12++' 510/54,1*(125,6.2728/.2*6!8/(51D321,!(,)(,+,6.2641.3,!5,)/(.9,6.$

"#H#S# B,7262.2*6+G

"HHSHIY

"HHSHI'

"HHSHH

3'HSDUWPHQW ,'” VKDOO PHDQ D IRUP RI LGHQWLILFD
GHVLJQHG WR EH ZRUQ RQ WKH H[WHULRU RI D PHPE]
S'HSDUWPHQW ,VVXHG  VKDOO PHDQ SURYLGHG E\ WK
B,).$!1-32+19/<12681'5,19,./11+32,15+IH0/54, +12++' 51 *19 90, (+1/65:*(!
25,6.2728/.2*618/(5+$

$, GHQWLILFDWLRQ &DUG’ VKDOO PHDQ DQ LGHQWLILF
)3*.*4(/)31%(1.3,19,90,(F!.3,19,90,(+!72(+.1/65!1/+.16/9,F10/54,16'90, (F!
5,)/(.9,6.16/9,F!5,)/(.9,6.1)*+2.2*6F19,90,(+32)!+./(.5/.,F!3,243.FID,243.F!,<,!
8*1*(F13/2(18*1*(1/65BWH RI ELUWK WKH &KLHITV DXWKRUL]H(
267*(9/.2*61/+15,.,(926,510<!.3,1J32,7$!1-3,125,6.2728/.2*618/(5!+3/111/1+*15,)28.!
3,15,)/(.9,6.+11*4*1%61.3,17(*6.1/65!.3,1K25/14*1J%6 <IL/11/65!.3,IM,D!
N,028*IL,/1!%61.3,10/8ES

"HHSP &(*C2+2*G+G

"#HSPE%

! "HHSPY"

"HHSPSH#

"H#HSPEP

"#HSPIR

"HHSPAT

"#HEPSU

=1119,90,(+1+3/1110,)(*C25,5!D2.31/!5,)/(.9,6.12++'510/54,1/65:*(!

25,6.2728/.2*6!8/(5$
N,90,(+!+3/11Y/1D/<+!3/C,}/!B,)/(.9,6.1QB!D2.3!.3,91D3,6!(,)(,+,6.2641.3,! |
5,)/(.9,6.$11Q71)/(.1*71/'627*(9F10/54,+1+3/1110,|D*(6!26!/88*(5/68,!D2.3!
5,)/(.9,6.1)*128<$11Q5,6.2728/.2*613/(5+1+3/1110,ID*(6!C2+201<*6I*(1*C, (1/6!+". (!
4/(9,6.1/../83,51,2.3,(10<1812)1*(11/6</(5$

'"HSDUWPHQW ,GTV VKDOO QRW EH XVHG IRU DQ\ RWK
9,90,(1.*ID3*912.12+12++' 53
=19,90,(1+3/1116%.13/C,126132+:3,(I)*++,++2%61/6<1*77282/11B,)/(.9,6.1QB!D3283!
3/+16*.10,,612++' 51.1329:3 (I*(1)*++,++1/6<1+'831B,)/(.9,6.1QB!/7.,(132+:3,(!
(243.1.1D,/(1+'831B,)/(.9,6.1QB!3/+10,,6!.,(926/.,5% !
=6<1B,)/(.9,6.!1QB!+3/1110,1+'0S,8.1.*18*6 72+8/.2*6127ID*(6!*(152+) 1/<,5!0<!/6<!
),(+*61*.3,(1.3/61.3,1.(',13*15,(1/65!+3/1110,!(,.(6,5!.*1.3,1.(,13*15, (1*6 1<!
"*6132+:3,(1+3*D2641.3/.1+'83!'+ ID/+ID2.3*.132+:3,(18*6+,6.F1,0)(,++,5!*(!

20)12,56

OHPEHUV VKDOO UHWXUQ DOO 'HSDUWPHQW ,GfV LI W
5,)/(.9,6.1%(1(,)1/8,51%611,/C,1*(1+'+),6+2*6$ |
N,90,(+19+.1(,)*(.11*+.1*(1+.*1,6!B,)/(.9,6.1QB!299,52/.,1<!.*1.3,1J32,7$!1-3,!
VW'2)9,6.1B/9/4,:X*++:-3,7.1A,)*(19'+.10,18*9)1,. 5 !



62* 7LW)OH '(3$570(17

|
£20081' 9(+,&/( 8e( | 023 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HER! )+, !
"HS%&Yo&
"HSY%&Yo"
"HBY&YoH
"HS&Y6S
"H#$%&Y6F
"H$%6&YoH

"#SU' 1-/243-, |
! ! "#$%" &

J-IK()*+ -14011/2,1%+324512 11+] -110+)1/11/-14+67212+6,1(67-)18/24/11/-]
02)-17-*9)1:-6114+::9671;-/243-,18233!<-1(,-71<511/-1=2)-1>/2-01967102)-!
7-9)1:-611:-:<-),% |
J--12(27-326-,19)-1261-67-711+1-6/964-1,-);24-17-32;-)5!1+11/-14212@-6,1+0!
1/-1=2)-1A2,1)241B17-026-11/-142)4(;,1964-,196719,,2?6!-61,%
A2,1)2411;-/243-,19)-1)-C(2)-710+)!1+0017(15)-,*+6,-11+1023314+::9671)+3-,!
+6139)?-)126427-61,1821/1:(312*3-19**9)D1(,%
A2,1)2411:-/243-,19)-1-C(2**-711+10(6412+6!9, 14+ BEMA+61)+314-61-),!
91IE>"Db
G33l:-:<-),14+*-)91267219172,1)2411:-/243-1/93319<27-1<511/-1)(3-,1967!
UHJXODWLRQV RI WKH 6WDWH RI 1HZ OH[LFR DQG
J-1=2)-15/2-01/9,11/-1+:-)933)-, *+6,2<2321510+)!1/-1-60+)4-:-6 11+011/2,!
*+32451821/1-94/1:-:<-)%

>+::9671& ! !

! ! ! "#$%&WN&  G,,2?76-7!1+!1/-1>/2-011+!19,,2,1126!*-)0+):26?!7(12-,!+0!1/-1%/2-0%

"#EUH -/243-17,- !
"#SYo#HYo&

u#$%#%u

"#$%H# Yot

"#$%#%$

A-*9)1:-61!1-/243-,1823316+):9335!<-1(1232@-7<5!1/-1:-:<-)19,,276-711+!
1/-1;-1243-%11K1/-)|A-*9)1:-611:-:<-),1:951(,-11/-1, 1900!:-/243-120!
9))967-:-61,19)-1:97-1821/11/-1:-:<-)1Q, , 226-711+11/-1:-/243-%! |
A-*9)1:-6111-/243-,1/+(,-719111/-102)-1,1912+6,1:95!<-1(,-71<5!965!
02)-022/1-)10+)1)(6626?19*%)+;-71-))967,B!7)2;26?1+(11+0!1+8610+)!02)-!
7-¥9)1:-611)-391-711)92626?B!+)!)- *+6726?11+!-:-)?-645!4933-7126!
944+)7964-1821/11/-1,19679)7!+*-)9126?12(27-326*06!-10+)!
-:-)?-64514933,12,132,1-71<-3+8%!IEQ11/-17-*9) 1:-611;-/243-12,119M-6!0)+:!
1/-1,1912+610+)1)-9,+6,1+1/-)11/961-:-)?-64514933,B11/-102)-027?/1-)!,/933!
8)21-14611/-1,1912+6!8/21-1<+9)7!8/-)-11/-1:-/243-189,119M-6%
JLUHILJKWHUV GULYLQJ GHSDUWPHQW YHKLFOHV
96719%%)+:-711+17)2;-17-*9) 1:-6 119*+9)91 (1%
A-*9)1:-611:-/243-,1/+(,-719111/-1,1912+6,1:951)- *+6711+1-:-)2-645!
4933,!(67-)!1/-10+33+826?14+67212+6,%

"HSYHYBY6& G102)-17-0)1:-611+0024-)1:95!)- *+6711+11/-1--)2-645!1+19, 2, 1!

4)-8,1+611/-1,4-6-%!IN+):9335!1/2,18233!+44()12011/-)-12,16+!
7-9)1:-611+0024-)!)272621+6!1/-19%*9)91(,%!IE6!977212+6B1+0024-),!
:951)- *+6711+19,,2,112611/-1,(*-);2,2+61+01*-) +66-31967 O
E6427-611>+::967120!6-4-,,9)5%

"#$%HYB%" P21/1*-):2,,2+6!+0!1/-1E6427-61!>+::967-)%



62* 7LW)OH '(3$570(17

|
£20081' 9(+,&/( 8e( | 023 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%#YoF
"#$%#Y%H
"#$%#YR

"#$%#HYS

!
"#$%%'9,,-67-), !
"#$%0$%&

"#$%$%"

u#$%$%u!

P/-6-;-)11/-1>/2-012,1(69;9239<3-10+)1:+)-11/96!"14+6,-4(12;-1795, B!
>+1:9671&182331<-19, 2?26-711+11/-16-Q119;9239<3-1326-140024-)%
J,-140102)-17-*9)1:-611:-/243- 1 [+(371<-1821/17(-1)-29) 711+1<-1, ()-15+(!
93895,1)-03-41191%+,212;-12:97-1+011/-102)-17-*9) 1t-61%
L-0)92610)+:1(,26?191/967/-3717-;24-%!1J,-11/-//96 T)--17-;24-18/-6!
(,26?11/-1%/+6-9%
J-1:-1243-1,/9331<-193895,19;9239<3-10+)!(,-1<511/-1>/2-01+)1/2,0/-)!
GHVLJQHH LQ WKH &KLHITV DEVHQFH

K635!1/-1>/2-0Bl:-:<-),1+011/-102)-17-%9) 1:-6 114)1+1/-)19(1/+)2@- 74+ (6 15!
1<-),0-*3+5-- 1:951<-11)96,*+)1-7126!1/2,1;-/243-B18/-6!)-, *+67267!
T:-)?2-6451>+7-%4

P/-6172,1)2411:-/243-,19)-1)- *+6726?126163:6)?-645!:+7-B!1/-1;-/243-!
:951<-1(,-711+149))516+@72,1)241!:-:<-),19,1*9, -67-),18/-6126427-6193!
1+11/-11)2*B1+)18/-61)-C(2)-71<5!1/-16--7,1+011/-17)2;-)!8/-61+6!, 1 BES!
,191(,%
E0!1)96,*+)126?1965+6-10)+:196!-:-)?-645!,4-6-B18/-61<-226626?!1/-!
1)96,*+)1B11/-17)2;-)!,/93316+1205!U2793?2+!>+(615!>-61)93!A2,*914/1+0!
6(:<-)1+01*9,,-62-),196717-,126912+6%!1J++6!9))2:93B!1/-17)2;-)!,/933!
6+1205!U27937+!>+(615!>-61)931A2,*914/1+88H))2:9

"#$%F.OM26?!A-*9)1:-61!1-/243-,1U+:- |

"#SYFY&

"#$%F%"

P21/1%-):2, 2+61+011/-1>/2-0B!02)-17-*9)1:-611+0024-),1:95!19M-9!
7-%0)1:-611;-/243-1/+:-104) 1 1/-1%()*+,-1+01)- *+6 72621 1+1961-:-) ?-645!

FDOO LI WKHDRDIQBHU 4RZHRYHU RIILFHUV PXVW U]
,1912+6!1+1,190019*+9)91(,10+)!02)-14833; BH3A,/+(3716+1!)-,*+67!
72)-413511+11/-1,4-6-1-Q4-*11821/1%)+:2,2+6,132,1- 719K +;-%!!
V*-42931,21(912+6,1)-391-711+172,1)2411)- *+6,2<23212-,11/911)-C(2)-19:-:<-)!
1+119M-11/-1:-/243-1/+:-19,17-1-):26-71<511/-1>/2-0B! 2%-%B!1)926 26?1439, -, B!
*(<3241-7(4912+6B!+)1%)-:-612+617-1923,%

"#$%H"-),+693!J ,-1401A2,1)241!1-/243!,

"#$YHYO&

! ! "#$%HL"

W-:<-),19,,226-7172,1)2411;-/243-, BI8/23-1+61,1967<507(15!,191(,B!:95!(, -
(4]1:-1243-10+)126427-61931*-),+693!1) 2*,19671<(,26-,,!8/-616-4-,,9)511+!
19261926!9!,191-1+0!)-9726-,,11+1-69<3-1, (4/1:-:<-)| 1+1%)+:27-1-:-)?-645!
)-*+6,-,I"SOR%
N+11)9;-310+)!%-),+6931)-9,+6,1:95!<-14+67(41-71+(1,27-1+011/-1721)241%

"#$Y6R.)9:-31+(1,27-1+0172,1)241



62* 7LW)OH '(3$570(17
&200$1' 9(+,&/( 86
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

*HQHUDO $GPLQLVWUDWLRQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HSURDEE  A2,1)2411:-/243- 1:951<-1(,-710+)11)9;-31+(1,27-1+011/-172,1)241))-, *+6,-!
9)-91+635!8/-619(1/+)2@-7!<5!1/-1=2)-1>/2-010+)1+0024293!(/26-,,%

"H#PUISK*-)91+)IL-,*+6,2<23215
"#$%S%&  W-:<-),19,,2?6-7!1/-1(,-1+0!9!72,1)241!;-/243-19)-1)-,*+6,2<3-10+)!1/-149)-B!
9**)+*)291-!1(,-B!967!1/-1*(<324!2:9?-1)-03-41-7!<5!1/-1(,-1+0!1/91!;-/243-%
"#$%S%"  >9)-3-,,17)2;26?B!0+33+826?!1++!143+,-35B!0923()-!1+!,27693B!0923()-!1+!52-37B!<)9N
,(77-635!967!-Q%)-,,26?1967-)!11+196+1/-):+1+)2,119)-1-Q9:*3-,1+0!<-/9;2+)!1/91!
)-03-41,1*++)351967!6-?912;-35!+6!1/-172,1)241%
"#%$%BE%# W-:<-),!,/+(37!)-:-:<-)11/9111/-5!19)-193895,!1(67-)!1/-1,4)(1265!<5!1/-1*(<324!
8/-61+*-)9126719!72,1)241!;-/243-%
"#%3$%5%$ 1-/243-13+7?!:(,1!<-14+:*3-1-7!0+)!-94/!(,-B!2%-%B!791-B!*()*+,-B!7)2;-)B!<-?26626?!
967!-67267!:23-97-B!1+193!:23-,1967!,19)11967!,1+#*112:-,%
| |
!

"#$%D(>9) -1967'W9261-6964-1+0!1-/248-,

! "#$%X%&  A-*9)1:-61!1-/243-,1,/933!<-193895,!M-*1126!9!143-96!967!+)7-)35!09,/2+6%

! "#$%X%"  TC(2*:-61!(,- 7l+00|1/ I;-1243-,1,/+(37!<-1)-*394-71821/132M-121-:,19,!,++6!9,!

*+,,2<3-%

"#$%X%#  1-/243-,!,/+(37!6+11/9;-13-,,11/96!Y!+0!91196M!+0!0(-3!91!965!12:-%

"#$%X%$  W9I261-6964-

! "#$%XY$%&P--M35!4/-4M,1,/933I<-17+8-%

! "#$%X%$%" W9261-6964-121-:,! /+(37!<-12::-7291-35!)-*+) 1-711+!1/-1>/2-01+)!

A-,276--%!!

"#$%XWF  G65!94427-61!821/19172,1)241!;-/243-B!-;-6!1/+,-194427-61,!821/+(1!79:9?-B!:(,1!
<-1)-*+)1-712::-7291-35!1+1798!T60+)4-:-611967!1/-1=2)-1>/2-0%!1G6!94427-6 1!
0+):1:(,11<-14+:*3-1-7%)!

"#$%X%H  A2,1)241!;-/243-,19)-12,,(-71(67-)!1/-1-Q*)-,,'9(1/+)215!+0!1/-1>/2-0%"' R4 B!
1/-1)-42*2-6112,1)-,*+6,2<3-10+)!1/-14+67212+6!967!4+61-61,!+0!1/-1;-/243-%! N +!
,-4+679)5!3-67267?!+)!2,,(26?!2,1933+8-7%



62* 7TLWQ&, (17 &200$1!
6<67(0 ,&6 1)06
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI13DJ

BHFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"H#HSY &' ()*+,-1./0+!)(*1,2'(,!,+34560+/,+13/,1'+,1*713/,189102,93!:*;;,492!<=+3,;1431466!

,(>,91=109102,93+14921)(*202,+1>'02,609,+17*(11,(340911%;;4921)(*1,2'(+$

"##$@ABCBDEF!

"HHS@B%  JJEQ0;:4+IG*6$IHO(ID,+1',13,)4(3;,93!(,+)*92+13*141K02,1 (49>, I*7!
,(>,91=109102,93+$!.*1,77,130?,6=1;494> 1),(+*99,614921(,+*(1,+L!
741060343,14'3%:430114021492!;'3'46!4021%),(430%9+L149213%1)(*202,17%(!
+47,3=14921K,674(,1*7!),(+*99,6L13/,189102:9892!<=+3,;IM8:<NIK066!
5,I'+,213*1;494> 14661 ;,(>,91=1*) (430*9+$

"##$"1 B+34560+/09>!1:*;;492

"HHS'$%  .J,170(+314((0?09>1:%,)49=1%(1:/0,7107701, (K066 4++";,13/,1(*6,1¥7!
89102,93!:*;:492,(IM8:N$!./,10903046!8:1+/*62-
|
"HHS"S00B06 EQONOL,1¥?,(13/,1(420%13/43Y/ 1*(1+/,[/A+14++":, 211%;: 4928
J0+1499%91 : 031+/*6215 1:42,1091+'1/141K4=13/4310310+116, 4(!3*!
4661),(++99,61*913/,1+1,9,L120+)431/L14921),(+*99,6!(,+)*9209>13/43!
1*,,4921/4+15,,91,+34560+/,2%

! "HHS"$YS@ <OP()!3/,109102,9314921>07,141+01,)*(3!3*120+)431/%
! ! ! J,3,(;09,13/,1+3(43,>=13%15 I'+ 2IM,03/,(1*77,9+07?,1%(12,7,9+0?,N

"HHS'$SI@  B+34560+/134130146!)(0%(030,+-

|
! "HHS'S@S$% D,*?,1,9249>,(,21%11)493+149213(,43!3/,/09R'(,2
! "HHS"$S@$@ :*9709,1492!,S309>'0+/13/,170(,
! HHS'S@S"  *9+,(2,1)(*),(3= !
! "HHS'S@ST  &(*202,17%(13/,1+47,3=11411+93450603=L1492!K,674(,1*71),(+*99,6
! "HHS'S@SU  VAW,13413014614++0>9;,93+14+19, 1, ++4(=
! "HHS'S@S$X  VA494>,11%::'901430%0+!
! "HHS'S@SY B+34560+/149!,77,130?,109102,931*(>490P430%9

"HHS'S@SZ  &(*202,17%(1491%(2,(6=13(49+7,(1*711%;;49213%1+'5+ ', 931

! I1114((0709>1*7701,(+10714))(*) (043,

"##$T D420*1J,+0>9430*9

|
"HHSTH%  ./,109102,931+/%6215,194; 217*(14914))(*)(043,1>,*>(4)/0116*1430*9IM7*(
,S4:)6,L14170(,1*91D0;!D*421:0>/315,194:,213/,\DO;!HO(,\N$! /,!8:!

+*62lDGRSW WKH LQFLGHQW QDPH DQG GHVLJQDW



62* 7TLWQ&, (17 &200$1!
6<67(0 ,&6 1)06
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI13DJ

BHFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

'+09>13/,0(1'+'46!(420*'90319';5,($!18711*:;49210+13(49+7,((,2L!3/,!
3(49+7,(1+/%6215,1499%91,21*? (13/,1(420*L149213/,\DO;18:\12, +0>943*(!
3(49+7,(+13*13/,19,K!8:$18913/0+!K4=LI¥),(430*9+1),(+*99,61K066!46K4=+1> 3!
49149+K,(1K/,913/,=11466!7*(13/,\DO; 8 !

"#HSU <3430*94(=!*('V*506,!:*;;492!

"H#HSUSYIB903046!8:1:4=11/4*+ 13% +34560+/141\<3430*94(=\I*(\V/*506,\11*::4921)*+3L!
2,),92,931¥9109102,93!9,,2+$!8713/,170(+3!4((0?09>!70(,1*7701,(10+1411*)49=1¥7701(L!
49213/,1+03'430*9!(,['0(,+10;:,2043,14130*913/4312,),92+1*913/,11%:)49=1¥7701, (]+!
20(,13(3010)430%91492116%+,1+),(20+0*9LY, *(14+/,1:4=11/**+,13*17'9130*910914!
\;*506,11%;:492\1;:%2 $18913/0+1:%2, 1¥71%),(430%9L13/,11%;)49=1*7701 (!
:4093409+11*::49215=1"+,1¥7141)*(3456,1(420*1K/06,11*9309'09>13/,120(,13!
+),(20+0*9I*71/0+1*(1/ (11*:)49=L1091B09>!,93(=!093*13/,170(,!5'06209>$! ./,
*7701,(1+/*621499%91 116,4(6=1*2,(13/,1(420*13/43!/,1*(1+/,10+1091\;*506,!
1%;:4921:%2 \$1./,1:¥506,11%;;:4921;%2 1+/+621(4)026=11'6:0943,1091*9, 17
3/,17+66*K09%-

| | |
"H#HSUSIS% <03'430%910+11%93(*66,2
! ! ! "#HSUSIS@ <03'430%910+19%311*93(*66,2L149213/,18:1;:+2,+13*13/,1, S3,(0%(1492!
! ! e ! +34560+/,+141+3430*94(=11*;:492%
"HHSUSODS"  o*;:49210+13(49+7,((,2!3*141+'5+ [',936=14((0?09>1*7701,(L1492!3/,!
1%)49=1¥7701,(11*9309',+120(, 13!+'),(?0+0*9I*71/0+1*(1/ (!
1%,)49=$!

"HHSUS@  </*62141+03'430%91¥11'(IK/,(,141643,(14((0209>1:%;)49=1%(1:/0,7107701,(!
1499*F*143,1*(11*:;'00143,1K03/13/,10903046!8:K/*10+17'9130*909>109!4!
*506,11%::4921:%2,L13/,=IK066!499+91,13/4313/,=14(,14++",09>!
1%;:492149210903043V43,?,(14130*9+14(,19, 1, ++4(=13*16*143,13/,1:0++09>!
1(,K¥

"HHSUS"  <*;,1+03'430%9+1K066!(,['0(,149!,S3,(0%(1+3430%94(=!1*;;49212',13*1+0P, L!
1%,)6,S03=L1*(1)*3,93046!7*(1(4)02!>(*K3/$!89!3/,+,110(1";+3491,+L!3/,!
0903046!8:1+/+'621,+34560+/1411*:;4921)*+310914!+47,1492120+056,16*1430*9!
4921;4093409!3/431)*+030*91'03(IR158!41/0>/,( Q4OW09>1*7701,($

"HHESX .(49+7,(1*¥71:%;;492 |
!



62* 7TLWQ&, (17 &200$1!
6<67(0 ,&6 1)06
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI13DJ

BHFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HHEXS%  *1:49210+13(49+7,((,2!13410:)(*2,13/,[[ 4603=1*713/,11*:;492!

*(>490P430*9149213/,1+47,3=14921,77,130?,9,++!*71%),(430*9+$1./,170(+3!
4((0?09>170(,1¥7701,(IK066!4'3*;4301466=14++";,13/,1(*6,1¥7189102,93!
*:492, (IM8:NSIE++')30%91¥711%::49215=1+'5+ [ 936=!  4((0?09>!
10>/,(1(49W09>1*7701,(+10+19*314'3*: 430 48B;@D+14120+1(,30*94(=!
2,10+0%91(,41/,215,3K,,9!3/,18903046!8:1492!3/,1/0GAOW09>1*7701,($!
&A4++09>11*::49213*1491*7701,(19%314313/,1+1,9,11(,43,++0>90701493!+47,3=!
O++',+149214/466!F:82*9,$1.(49+7,(1*711*;;4921(,['0(, +!
1*;;'901430%915,3K,,9!3/,/0903046!8:1492!13/, 17701, (14++09>11*;;492$!
H41@*F41,11%;:'901430*910+1)(,7,((,2L!5'3!(420*1 1*;;'901430*9!;4=!
5,1(,[0(,2!K/,913/,10903046!8:10+!7'9130*909>109141;:*506,11*;:4921;*2, $!
83103/,1(,+)*9+050603=1*713/,1),(+*915,09>1(,60,?,2!3*)(*202,1415(0, 709> 7*(!
3/,1%7701,(14++",09>11*:;49213/4310916'2, -

"HHEX$US$% 89102,9311%92030*9+

"HHEXSUS@ <3(43,>=L13413014614++0>9:,93+L149212 )6*=; 931*71[,+*(1,+

"HHSX$06S"  E93010)43,219,,2+14921)(*56, 1+

HHSXSODST :*::4921+/46619%315,13(49+7,((,21'9306!3/,13(49+7,(10+149991 2!
*7 (13/,1(420%13*1466109102,93),(+*99,61492!3*1204)431/$

"HHSXSUSU /,1),(++915,09>1(,60,?,21K066!5,14++0>9,213*15 +314274934> $



62* 7TLWQH(5$/ 58/(6 2)
23(5%$7,21
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI!13DJ

BHFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HSYHB & ()1)*+,~+.-1)+//1+00/11%21+//103.)2,)!.(-(,41(,12.12,1+153'(6/3127,3-12.1203.+*3-1+'3!
8(.31930+.%:3,%%h |

"HEY$Y6S$ ;21/3)) ¥+, 17 21<=>12(.32(4*3.17 (/1 @3!(,13+6'IA,(*17'(/31.3)02,-(,41*2!
+,11(,6(-3,4%!B?1*'31B,6(-3,*162::+,-3.12.1)3,(2.1:3: @3.1233/)1*'3.317(//!
@3!3,2A4''3/012,1)63,3CI'31:+11+A*2.(D312,/112,3103.)2,1(,I+1A, (*1+2!
:3)02,-%

"#$5%$%=E//103.)2,)1) +/1@31)3+*3-1(,1+,1+00.253-1.(-(,4102) (*(2,1+,-1) +/ @3B!
)36A.3-1@11+!)3+* @3/*1+,1*(:31*3153'(6/3! ()!(,1:2*(2,%

"#306$%" F(-(,412,1¥31+00+.+*A) @3-CI*+(/@2+.-CLA,,(,41@2+.-C12.12+3.13G02)3-1!!
02)(*(2,)10N)*.(6*/110.2'(@ (*3-%!H*+,-(,417'(I3".(-(,41()10.2(@ (*3-%!&'()!
TUN(BIA-317(/-1+,-12(.32(4*(,4%! !

"H$Y$Vl EX21%(:317(/1+,12,31-():2A,11+153(6/317 (/31 (H1O)N)*(1'(,1:2(2,% !

"H#$9%$%J E//103.)2,)).(-(,412, 1+, 1+00+.++A) I+ 4+ 3KA(.3)!3+.10.2*36%(2,1)'2A/-1734.!
*313+.1D.2*36%(2,1-35(63)10.25(-3%

"#$%$%L M3'(6/3IN03.++2.)17(/1A)31+,12A%)(-31)+23*11)02**3 1-A.(,41+//| @ +60(, 4!
203.+%(2,)%!&'3IM3'(6/3IN03.+*2.17(//17A,6*(2,1+) 1 310A:01203.++2.!
A/3))1*31B,6(-3,*IP2::+,-3.1:+03) 1+1-(?23.3,*14+))(4,:3,*%!&'310A:0!
203.+*2.17(I/1.3:+(,1+*1*310A:010+,3/!A, *(/!. 3/(353-1@1!+,2*'3.10A:0!
203.+%2.17(*1%3162,)3,412?21*31B,6(-3,*1P2::+,- 3.%

"#$%$%Q8(.31930+.%:3,X1BIL A:@3.)! 7(/'@3!()A3-1*21B-3,*(?1103.)2,,3/!1+,-1*'3(.!

| 4))(4,3-13KA(0:3,*%!BI! A:@3.)! 7(/N@3!A)3-1*21(-3,(?1112A.)3/?1-A.(, 4!
F+-(2IP2::A, (6+*(2,)%!E//'BOLA:@3.)17(/'@3!()A3-!@1!*3!P'(8?7%

"#$%$%RE&'3.3) +H/1@3!,2!)7+0)122!1BOI;A:@3.)!12.1SKA(0:3, 5 7(* 2A** 3!
+A*2.(D+*(2,12.2:1*31P' (32%IE/ISKA(0:3,*1())A3-17 (/! @3!)(4,3-122.1@1!
*31.36(0(3,*06!E, 11/2)*C1)*2/3,12.1-3)*.213-13KA(0:3, 1) +/// @3!.302.*3-1*2!
WKH )LUH &KLHI $ 35HSRUW RI HTXLSPHQW ORVW
62:0/3*3-%4!

"#396$%T U.(5+*3!53'(6/3)!+,-12(.31-30+.*:3,153'(6/3)! 7(//!, 213G 633-1 I VUW!
7(*(*318(.3IH*+*(2,)14.2A,-)%

"H#$9%$98$8(.31930+.%:3,*153'(6/3)!1+.3122.1222(6(+/'A)312,/1%!8(.31930+.4:3,*!
53'(6/3)1)+//11,2X1@3!A)3-122.103.)2,+/|@A)(,3))C12.172. )@ 14-A.(,4!
0.(5+*310.3)6.(@3-'@A.,(,4%

"#$%$98$8212,31) HN@3!+//273-1%21.(-31(,1+,1+00+ +*A) 1A /3))'3Y)'31()1+1:3: @3!!
271%318(.31930+.%:3,*12.I'+)12@*+(,3-1)036(+/103.:()) (2, 1*21. (-31+) 1+,
2@)3.53.12.2#'318(.3!P'(37%!SG3:0%(2,ZI<N*3.IP2A *1CIV3-(6+/12.18(.3!
U3.)2,,3/16253.3-{@82A,*11(,)A.+,63b



62* 7LWSYB3216l( 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYHR!()*+),-. 1 &#  0™11*1213)1"4 ]

"HSOH5678197*)!);<*=(),=1>72711,2.1%)8;1,3!-13)!"1/?27+6=81<,3187*),41=11=618)!7,-73),=8!=6<=!
18)I<187+,7@7-<,=1*78AI=1127@)!141;*1:)*=.%
|
"HEOH' '()*+),-.1%)8:1,8)*)BC7*)8!=6)IC8)!1@!><*,7,+13)D7-)8!/*)31?7+6=841<,3187*) 8!<8!
))3)3%!56)8)!3)D7-)8!(C8=!E)!7,IC8)I3C*7,+1=6)!),=7*)13C*<=71,11@!=6)!*)8:1,8)!C,?)88!=6)!
$8:1,8)178131>,+*<3)3!=1I<!, ) ()*+),-.|E.I<!-1(;)=),=I<C=61*7=.%156)!7,7=7<?!
%)8;1,8)1=11=6)!@1?71>7,+!=.;)8!11@!7,-73),=8!86<??!E)!-1,873)*)3!) ()*+),-7)8F
"HE%"W&  GI¥):1*=)31@7%)!7,I<I8=*CHEC*)%
"H$%"%S  GI¥):1*=)31@7*)!11C=873)!1@!<!8=*C-=C*)I=6<=17,D1?D)8!=6)!;1=),=7<?!3)8=*C-
1@!:*1;)*=.11*1:18)81<I*78AI=116C(<, P 7@)!
! ! "#$0%"%"  Gl(1=1*1D)67-?)I<--73),E%
"HSY'WH  G271-<=)+1*7)811@!)()*+),-.1()37-<?17,-73),=81)I-):=1A, 1>,1.1,27)
=6%)<=),7,+17,-73),48%

"HSOHHIL, (*+),-1/213)184 | |

"#$%HDAE  5618)17,-73),=81=6<=131!,1=1;18)I<I87+,7@7-<,=*78AI=1127@)!1*!:*1;)*=.%
GC3711<,31D78C<?13)D7-)8!86<?7!,1=IE)!C8)3!3q(7H 1,
8:1,8)8!C,?)8811*3))3!IE.1<I-1(;)=),=1<C=61*7=.1=11C;+*<3)!=6)1*)8;1,8)!
=11)()*+),-.18=<=C8%!56)!7,7=7<?1")8:1 8F@1??1>7,+!=..)8!1@!
7,-73),=8186<?7!, 1=Ig)t+),-7)8F !

"H#PYHUEWHEGC=1(<=7-1@7*)!<?<*(8!C,=7?!-1,@7*(<=71,78!*)-)7D)3!=6<=I<,I<-=C<?!
)()*+),-.NI178=8%)!

"#3$%HUE&YWHIKCE?7-18)*D7-)!-<??1=11<8878=!=6)!;CE?7-!>6),!=6)*)!78!,1!7(()37<=)!
=6*)<=1=11?7@)!1*!;*11)*=.%

"#3%HU&%" L*C86!1*!1+*<88!@7*)8!>6),!=6)*)!78!,117(()37<=)!=6*)<=I=11?7@)!1*!
*1;)*=.9%

! "#$96MN)8;1,8)!0C73)?7,)8

"#$%M%&  P)67-?)81),+<+)317,I<!, 10()*+),-.1*)8:1,8)186<??!1E).1<??=*<@ @7-18<@)=.!
*C?)8l<,31%)+C?<=71,8!<,3!86<??!,1=1)1-))3!=6)!:18=)3!8;))3!1?27(7=%

"H$%M%S  P)67-2)81),+<+)317,I<,1'()*+),-.19)8;1,8)186<??1<?><.81+1D)* 1=6)7*!
$8:1,8)IE.1=*<@@7-Q!>)<=6)*I<,31*1<3!-1,37=71,8!;%)8),=I<=1=6)!=7()! 1 @!
%)8:1,8)%



62* 7LWSYB3216l( 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HE%M%"  :C*7,+1)()*+),-.1%)8;1,8)!1=6)!(<17(C(!8;))3127(7=!86<?72!,1=1)I-))3!
;18=)318;))3!?7(7=8!E.!(1*)!=6<,!&#!(;6%
! ! ! !
"#$%MU%H  :C*7,+)()*+),-.1%)8;1,8)18-611?!R1,)!8;))31?7(7=8!>72?!E)!1E).)3%!
:C*7,+1)()*+),-.1%)8;1,8)Q!3*7D)*8186<??!E*7,+!1=6) 7*ID)67-?)8!=1!<!
-1(;7)=)18=1;!@1*I<,1@!=6)!@1??1b7,+F

! ! ! "H$%M%E&  S6),137%)-2)3IE.I<12<>1), @1*-)(),=11@ @7-)*%
"H$%M%$  T=1;187+,8%
"H$%M%"  N)3I=*<@@7-187H,<?8%
! ! ! "#$%M%H  L?7,3!7,=)*8)-=71,8
! ! ! "#$%M%M  S6),17,=)*8)-=71,16<R<*381<*)1;%)8) =%
"#$%M%U  S6),!),-1C,=)*7,+1<18=1;;)3!8-611?/EC8!>7=6!@?<867,+!><*,7,+!
27+628%
! I ! "HSOHRAY W, +C<*3)31*<77*1<31-*1887,+8%
"#$%M%X  56)IN<,A7,+1979)IY @@7-)*11,18-),)1>7221%)8C()!1*)8:1,87E7?7=.|@1*!
=6)l<-=71,811@!=6)!3*7D)*!<,3!186<??!E)1*)8:1,87E?)I@1*17(()37<=)?.!
-1%%)-=7,+K,.1C,8<@)!3*7D7,+%



62* 7TLWXBH(5 2) 5(63216( 2)
(0(5*(1&< 9(+,&/(B
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"W $Y6& ) (+,-(+. !
|

"H#' S

"H#' 1

"' $068%  /0+1123324-5617887(7").1.0733!(+.8259!"2171(+82(+9L.'()*') (+11-(+:

"#" $%$%$% ;56-5+!<!/+59+(!

"H'$%%=  >331)5-.14-331(+.82591229+!" @A-60".17591&-(+5B!"2175CI(+82('+91.'()*) (+!

1-(+1)53+..12'0+(4-.+1(+D)+."+QIECIF5*-9+5'122 GG 759+(H!(75I-5611-(+!
211-*+(125) *+5+12(17((-J-56125! *45+$

K().012(IL(7..!,-(+. !

"H$=9%  /0+1123324-5617887(7").1.0733!(+.8259!"217!(+82('+9IE(). 0! 1-(+:

"#' $=3%%5% K().01/()*I HU+.*)+19%%!<!/+594(

"#' $=4= [+59+(14-33!(+G7-5125!7!1G7-5'7-5+9!(279!140+5!7'1733!82..-E3+$

# =g >33!)5-".14-33!(+.8259!?29+1%!@52!3-60'.!759!.-(+5.B!'2175C!(+82('+9!E().0!

2(16(7..11-(+$!>33!'(711-*1374.H1-5*3)9-56!.8++9!3-G-".14-331E+12E+C+9H!)53+..!
'23912'0+(4-. HECI'O+F5*-9+5'122G G 759+(12(1(751-56!1-(+1211-*+(125! *+5+!
2(17((-3-56125!.*+54$!

"#'$=9N  F1I'0+E().012(16(7..11-(+!-.|(+82(+QV'2IE+!5+7(12('O(+7'+5-56!71.'()*') (+H!7!

! J0*)(+11-(+1(+.825.+14-33IE+1+08+*'+9!7.144 338!

P2'2(1Q+0-*3+! -(+

"W 'S0  /0+1123324-56!7887(7).1.0733!(+.82591'2171(+82(+9!G2'2(1J+0-*B+11-(+:

"#' $"$%08% ;56-5+I<IM+.¥)+!

" $'$0B=  >331)5-.14-331(+.82591*29+!" @3-60'.1759!.-(+5.BI'2175CIP2'2(!
Q+0-*3+! -(+H1)53+..1'23912'0+(4-.+IECI'0+IF5*-9+5'122GG759+(12(!
(751-56!1-(+1211-*+(125! *+5+12(17((-J-56125! ¥+5+$

"#'$"$%B"  F1I'0+!IQ+0-*3+!1-(+!-1(+82('+9I"2IE+!5+7(12("'0(+7'+5-56!71."()*") (+H!
71&'()*)(+!,-(+!(+.825.+14-33IE+!+08+*'+9!1(2G!'0-.!R+87('G+5'7.!
4+33%



62* 7TLW2BH(5 2) 5(63216( 2)
(0(5*(1&< 9(+,&/(B
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HEFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#" $N P2'2(1Q+0-*3+!>**-9+51
!
"#"SN$D+1123324-56!7887(7").1.0733!(+.8259!'217!(+82('+9!P2'2(1Q+0-*3+!>4*-9+5'

"#'EN$Y$% ;56-5+I<IM+.%)+!
"#'SN$US= S5-'.14-33!(+.8259!*29+!"1@3-60".1759!.-(+5.B!"2!I'0+!*+5+F

"#'$T P))73!>-0! |
|

WSTSV6  0+12(9+(1211(+.825.+112(1(+.8259-561'2171(+D)+. 112(IP))731>-911(2G!7!
! 5+-60E2(-56!R+87('G+5"4-33!E+!7.1123324.:
!
"HSTS%S% I &O*)(+ (+. !
"#'$TS%SUBE65+!<!/+59+(!
!

WSTSOHE= Il K().012(16(7..11-(+!
ST $YSHEG.O()1<!/+59+( |
|

WETSUES" I P22(IQH0-*3+,-(+1
"#'ST$%S1HE6-5+<IM+.%)+!



62* 7TLWEBB$5%$786 326,7,21,11623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

I $SSDUDWXV IXQFWLRQ VKRXOG UHJXODWH SODFHPHQW 3
UXOH OLPLWLQJ WKH RSWLRQV RU HOLPLQDWLQJ IXQFWL

' 7KH SODFHPHQW RI DOO DSSDUDWXV RQ WKH ILUHJURXQUC
' sWDQGDUG RSHUDWLRQDO SURFHGXUH IRU ILUVW DU
' DFWLFDO REMHFWLYHY DQG SULRULWLHYV
'WDJLQJ SURFHGXUH
' $ GLUHFW RUGHU IURP FRPPDQG
' $ FRQVFLRXV GHFLVLRQ RQ WKH SDUW RI WKH FRPSD
SUHGLFWDEQH FRQGLWLRQV

 )LUVW DUULYLQJ FRPSDQLHV VKRXOG SODFH WKHPVHOYH
ODWHU DUULYLQJ XQLWV VKRXOG EH SODFHG LQ D PDQQF
IRU H[SDQVLRQ RI WKH RSHUDWLRQ
| $YRLG EHOO\ WR EXWW 3SODFHPHQW RQ WKH ILUH JURX
| 'R QRW GULYH DOO ILUH DSISDUDWXV GLUHFWO\ WR WKH |
| IDWHU DUULYLQJ FRPSDQLHV VKRXOG VWDJH D PLQLPXP |
ILUH DUHD DQG UHPDLQ XQFRPPLWWHG XQWLO RUGHUHG
| &RPSDQ\ RIILFHUV VKRXOG VHOHFW VWDJHG SRVLWLRQV
| 3DUN RXW RI WKH ZD\ $SSDUDWXV WKDW LV QRW ZRUNLQ
SDUNHG ZKHUH LW ZLOO!QRW FRPSURPLVH DFFHVV
YL ()*+ ()M (F1(, - (*1012%14+3-1 *+-4115] +4--+.123-4-6-4171..)8/-%! |
"HSYTT 7 (4(+:.1.31:/01<-*-A(/[=18-171.)+) 1*-01(+1/-(.+1"#15+%%1 (2(=1541>1)*61/6-018;)/0)*<.?!
-6-*12)+31%¥1+3)*<].312)*<0%! @4-(+-410).+(*,-.1(4-1)*0), (+-0)*1>(*=1.)+: (+) 1*.%
"#$9699 -2 (4-115116-43-(01712-41/)*- 1234171 )+) L)< (7 7(A(+;.%!BLI*1+17(4C123-4-1/)*-.]
>(=15(//98!
"#$969B*)+)(/1(44)6)*<!7;>7-4.1.31:/018-17/(,-ON*IFC-=F171.)+)1*.%!G3-171.)+)1*.1.31:/01155-41
>(H)>:>15)4-1(++(,C!(,,-..1+11+3-15)4-1(4-(1(*018-1.; 77/)-012)+31/(4<-10) (>-+-417;>7-O!
STTI=UY*- (1), CI=1(171..)8/-%1;8 -1 -*+1(44)B)*<!, 157 (*)-.1 (11 7-4(+-]  +3-131.-1
OLQHV IURP WKLV DSSDUDWXV 3O0DFH WIHXHISNH\ FR
J(+-41(44)B)*<L:*)+.0NK-=1+(,+), (/171.)+)1*.1.31;/018-1)0-%+)5)-0! (*01-*<)*-.17/(,-O1)*!
+31.-/1,(+)1%.12)+31 (1L +41*<12(+-4).: 77 /%%
I&RPPDQG YHKLFOHV VKRXOG EH SRVLWLRQHG DW D O
RI WKH ILUH EXLOGLQJ DQG VXUURXQGLQJ DUHD DQG
RSHUDWLQJ &RP MIKPIGI YHHKLFOH SRVLWLRQ VKRXOG EH
VKRXOG QRW UHVWULFW WKH PRYHPHQW RI RWKHU D
ISHVFXH $PEXODQFH XQLWYV VKRXOG EH VSRWWHG LQ
HIITHFWLYH WUHDWPHQW DQG WUDQVSRUWDWLRQ RI IL
EORFNLQJ PRYHPHQW RI RWKHU DSSDUDWRWWRU LQWH




62* 7LWEBE$5$786 326,7,21,17

623 1XPEHU

(I!THFWLYH 'DWH

SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

6 WDIIl YHKLFOH SODFHPHQW VKRXOG JR WR /HYHO ,, VWD.
GHVLIQDWHG UHVSRQVLELOLW\ L H VDIHW\ VHFWRU

&RPPDQG RIPAMILDN PMDLODEOHH

IRU DVVLIQPHQW

7t



62* 7TLWRRH2817%$%,/,17< 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 7KLV SXUSRVH RI WKLV V\VWHP LV WRISURYLGH LQFLGHQ
| $FFRXQWDELOLW\ LV D FULWLFDO HOHPHQW LQ PDLQWDL
RQ WKH ILUH JURXQG
| &RPPDQG PXVW NQRZ ZKR RYHUVHHV HDFK VHFWRU GLYL)
VHEWRU GLYLVLRQ JURXS ZKHUH HDFK VHFWRU GLYLVLR
VHEWRU GLYLVLRQ JURXS LV DVVLJQHG WR GR
| &RPPDQG ZLOO LQFOXGH DFFRXQWDELOLW\ DV D PDMRU }
DQG PXVW FRQVLGHU DQG UHDFW WR DQ\ EDUULHUV WR }
| &RPPDQG ZLOO FRQVLGHU DLU VXSSO\ ZKHQ PDNLQJ WDF
RI FUHZV
| &RPPDQG PXVW REWDLQ SHUVRQDO DFFRXQWDELOLW\ UH
| &UHZV DUULYLQJ RQ WKH VFHQH VKRXOG UHPDLQ LQWDF\
FRQVLGHUHG WZR RU PRUH PHPEHUV
| (QJLQHHU FROOHFWY &RPSDQ\ ,' 7DJV IURP' FUHZV SULRU
| 30DFHV &RPSDQ\ ,' 7DJ RQ GLVFKDUJH JDWH ZKHQ KRVH C
RSHUDWLQJ WKH KRVH
I(DFK JLUHILJKWHU PXVW KDYH SURSHU!FRPSDQ\ ,' RQ KLV
! (QVXUH WKDW QDPHWDJ LV SODFHG RQ SDVVSRU!
! 6WD\ ZLWK KLV KHU FUHZ DW DOO WLPHYV
! ODLQWDLQ D FRQVWDQW DZDUMQHVV RI KLV KHU
! (DFK PHPEHU PXVW KDYH D UDGLR
! $00 FUHZV HQWHULQJ WKH KRW JRQH PXVW KDYH
! $00 FUHZV ZLOO JR LQ WRJHWKHU YWD\ WRJHWK
! 5HGXFHG YLVLELOLW\ DQG LQFUHDVHG ULVN ZLO
FRPSDQ\ RIILFHU
! 7KH HQWLUH FUHZ ZLOO H[LW LI D 6&%$ UDGLR
FRPSURPLVH VDIHW\ IDLOV ZKLOH LQ WKH KRW ]I

I $8&8&2817$%,/,7< (48,30(17

! (TXLSPHQW IRU HDFK SLHFH RI DSSDUDWXV DQG
LG WDJ DQG KHOPHW ," VWLFNHUV &RPSDQ\ ," 7D
PHDVXUH DSSUR[LPDWHO\ E\ LQFKHV WKDW DU
QDPH ILUHILIJKWHUIQDPH DQG UDGLR LG

! &RPSDQ\ ," 7DJV DUH FRORU FRGHG EDVHG RQ WU

! SHG
' %DVLF )LUHILIKWHU ZKR KDV QRW FF
$QLPDV )LUH S5HVFXH 7UDLQLQJ 3UR



62* 7TLWRRH2817%$%,/,17< 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

QRW FRPSOHWHG WKH ,)6%$& J)LUHILJK
&HUWLILFDWLRQ

' SHVWULFWHG WR H[WHULRU ILUHILJK
HQWHU D EXLOGLQJ GXULQJ RYHUKD:
WKH , &

! ! <HOORZ
' J)LUHILJKWHU ZKR KDV FRPSOHWHG W
SHVFXH 7UDLQLQJ S3URJUDP EXW KDV
,)6$& )LUHILIJKWHU , ! ,, &HUWLILFDW
' SHVWULFWHG WR H[WHULRU ILUHILJK
LQWHULRU RQO\ LI ZLWK D *UHHQ 7D

! ! ! ! ' *UHHQ
' J)LUHILJKWHU ZKR KDV FRPSOHWHG W
JLUHILIKWHU , l, &HUWLILFDWLRQ

| 0D\ SHUIRUP DOO ILUHILJKWLQJ WDV
LQWHULRU
|
! 7KH FRPSDQ\ LG WDJ LV N HSV) RQUHBEKW B BEBHILV
WKH SXPS SDQHO LI DFFRXQWDELOLW\ LV WUDFN
VHFWRU GLYILVLRQ JURXS
! (DFK ILUHILJKWHU LV LVVXHG LQGLYLGXDO QDPH
PHPEHU DUH UHTXLUHG )LUHILIJKWHU KHOPHWV \
FRPSDQ\ WKH ILUHILJKWHU LV SUHVHQWO\ DVVLJ
WKH IURQW Rl WKH EXQNHU FRDW

17(50,1$7,1* 7+( 3$663257 6<67(0

! 3DVVSRUW DFFRXQWDELOLW\ ZLOO EH PDLQWDLQ

! $FFRXQWDELOLW\ FDQ EH WHUPLQDWHG IROORZL
FRQWURO "~ DW ZKLFK WLPH D 3%$5!1RU DOO FUHZV

! %»DVHG RQ D ULVN PDQDJHPHQW DVVHVVPHQW RI
GHWHUPLQH ZKHWKHU WR FRQWLQXH RU WHUPLQ
,/ YLVLELOLW\ UHPDLQV LPSDLUHG RU LI D VLJQL
PD\ FKRRVH WR H[WHQ G WK H/ WWHHRI IWKW KSHDW/ V S

! 8SRQ WHUPLQDWLRQ DQG UHOHDVH IURP WKH LQ
FUHZPHPEHUV ZLO G RHRABMXQUHLE DDV MWBHH FROOHF



62* 7TLWIB6211(4
$&&2817%$%,/,7< 5(325|1623 1XPEHU
3%$89

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

6HFWLRQ

JLUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH S5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ 3URFHGX

7KH OHPEHUV $FFRXQWDELOLW\ 5HSRUW 3%$5 LQYROYHYV
WR FUHZVY DQG VHFWRUV GLYLVLRQV JURXSYVY WKDW DUH 2
7KH 3%$5 LV D FRQILUPDWLRQ WKDW DOO PHPEHUYV DUH DF
DLU VXSSO\

5HSRUWYV RI 3%$59V VKRXWFOFEH ZRYEX RWHIGHI BDAHWRU GLYI
FRPSDQ\ ZKHQHYHU SRVVLEOH

$ PHPEHUYVY DFFRXQWDELOLW\ UHSRUW ZLOO EH UHTXLUF

$Q\ UHSRUW RI D PLVVLQU RU WUDSSHG ILUH ILJK
$Q\ FKDQJH IURP RIIHQVLYH WR GHIHQVLYH

$Q\ VXGGHQ KD]DUGRXV H YHIMWK IRW HWK HE D DN LGSUHX,
FROODSVH 0D\ 'D\ HWF

$V FRPSDQLHV UHISRUW DQ DOO FOHDU

$V FRPSDQLHV UHSRUW XQGHU FRQWURO

$W HYHU\ PLQXWHN Rl HODSVHG WLPH

$Q\ W&RRPDQG IHHOV LW LV QHFHVVDU\



62* TLWOH 2187 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 7KH SXUSRVH RI WKLV SURFHGXUH LV WR GHILQH WKH FR
SURFHGXUH UHTXLUHPH®@Y EDVHGJRTKRG+SURFHGXUH LV F
DV WKH VWDQGDUG DSSOLFDWLRQ IRU WKH $QLPDV 9RO
VWDQGDUG WR PHHW DOO UHTXLUHPHQWY DQG DW WKH V
KD]DUG ]JRQH

| 26+$ VWDWHV WKDW 3RQFH ILUH ILJKWHUV EHJLQ WKH LQ
WKH DWPRVSKHUH LV DVVXPHG WY EH ,'/+JDXQMZBRDUDJUDS
LQ WVRZRV@ DSSOLHV ~ 7KH REMHFWLYH Rl LQ RXW LV \
SRVLWLRQ GXULQJ WKH LQLWLDO ILUH DWWDFN WR UHDF
| 7KH LQ RXW SURFHGXUH ZLOO EH HVWDEOLVKHG DQ\\
VWUXFWXUH DQG QR RWKHU XQLWV KDYH DUULYHG RQ VF
DUULYHV RQ VFHQH RI D ILUH LQ WKH LQF R HGIWX\LW B GH
26+$ IXUWKHU GHILQHV DQ L&BLSLHQW MWDJHLIWM H KIQFK |
LQ WKH LQLWLDO RU EHJLQQLQJ VWDJH DQG ZKLFK FDQ E
ILUH HIWLQJXLVKHUV &ODVV ,, VALDMKRXIMS MV RH @ A B QA RF
SURWHFWLYH FORWESQUMRWXBUHDWKLQJ

| 6WDQGDUG ([FHSWLRQV WR WKH LQ ! RXW 5HTXLUHPHC
| :KHQ WKHUH LV D UHSRUWHG RUPYX\GS BRWH BF Q/LLIRIQK B
SUHYHQW WKH ORVV RI OLIH

'KHQ WKH ILUH LV LQ DQ LQFLSLHQW VWDJH DV GHILC
| 'XULQJ WKH LQLWLDO GHSOR\PHQW Rl WKH ILUVW LQ FRP
ZLWK UHJDUGV WR LQ RXW WKDW DUH QBRMVFBW\ LV
7KH RQO\ DFFHSWDEOH UHDVRQV IRU QRW PHHWLQJ WKH
DERYH $OVR WKH LQ RXW VWDQGDUG LV PHW ZKHQ '
DUULYHV DQG LV SRVLWLRQHG RQ VFHQH RWHWQ UWYINO \
FULWLFDO WKDW WKH DFFRXQW D ELO/L W PROW BVKHG B\QW K H
,QFLGHQW &RPPDQGHU ZKHWKHU WKH\ DUH LQ WKH IDVW
LV WKH UHTXLUHPHQW WKDW WKH ,QFLGHQW &RPPDQGHU
DFFRXQW IRU WKH LQGLYLGXDO P HMPBERR/WKHVEHT XLQ HPF
WKH LQGLYLGXDO LQ RXW WHDP PHPEHUV PDNH WKH
SRVLWLRQ DQG IXQFWLRQ IRU DFFRXQWDELOLW\

| 7THPSRUDBHWZRQ WDFWLFDO UHVHUYH DVVLIJQHG DW WKH
WHDPV WR HQWHU DQ ,'/+ RU BRWHQWLDO ,'/+ DWPRVSKF
| 2QH SULPDU\ PHPEHU RI WKH LQ RXW SDLU PXVW EH
PHPEHUV 7KHLU IXQFWLRQ LV WR UHDFW LQ D VDIH DQG
FDSDELOLWLHY DQG DELOLW\ WR FRPPXQLFDWH QD WKH |
WKH LQLWLDO ILUH DWWDFN 7KLV SRVLWLRQ UHTXLUHV |
KD]DUG ]JRQH FDSDELOLWLHY DQG WR ZRUN ZLWKLQ WKH
| 7KH VWDQGDUGY VWDWH WKDW WKH VHFRQG PHPEHU RI V
RWKHU DFWLYLWLHV ZLWKLQ WKH KD]DUG JRQH LQFOXGL(



62* TLWOH 2187 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

I | PHPEHUV Rl WKH LQ RXW WHDP DUH UHTXLUHG WR
LPSHUDWLYH WKDW WKH\ FRPPXQLFDWH WKHLU DEFWLRQV
I LQ RXW PHPEHUV PXVW PDLQWDLQ D OHYHO RI DFER>
DFWLOD\GQ\ VLWXDWLRQ



62* 7TLWEHH,2 &20081,&%7,216| 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

$QLPDV 9RO )LUH B5HVFXH 'HSDUMWR WO PROBGHQW O\ UXC
VI\VWHP WKDW KDV ERWHSHBWHBWHK® QQBOYRGLGDOJR &R
'LVSDWFK LV LQ TIRUGVEXUJ 10
$00 $QLPDV 9RO )LUH B5HVFXH 'HSDUWPHQW &RPPXQLFD
EDVLF LQFLGHQWY DQG LQFLGHQWYV LQYROYLQJ WZR RU |
J)LUH RU )LIUH /RFDO
3HU 1,06 DOO UDGLR WUDIILF VKDOO EH GRQH LQ 3FRPPR!
FRQWURO \RXU HPRWLRQV WR SUHYHQW JDUEOHG WUDQV
2Q0\ RQH PHPEHU ZLWK D UDGLR ZLOO DFNQRZRXWJH 33D
RI WKH )LUH '"HSDUWPHQW OHPEHUV ZLOO PRQLWRU DQG
DFNQRZOHGJHV WKH LQLWLDO SDJH ,I| WKH LQLWLDO PHF
DQ 2I1ILFHU PD\ DFNQRZOHGJH WKH SDJH WR LQIRUP 'LVSI
21ILFHU LY HQURXWH
(DFK DSSDUDWXV OHDYLQJ WKH VWDWLRQ ZLOO PDUN HQ
KRZ PDQ\ DUH RQ ERDUG ([DPSOH 3(QJLQH HQURXWH Z
(DFK XQLW RU 2IILFHU DUULYLQJ RQ VFHQH ZLOO PDUN R
([DPSOH 3(QJLQH ! *RQ VFHQH"’
7KH ILUVW XQLW RQ VFHQH ZLOO EH FRQVLGHUHG &RPPD:
DUULYDO 7KH\ ZLOO EH UHIHUUHG!WR DV &RPPDQG LQ D¢
&RPPDQG UHIHUV RQO\ WR RQH LQGLYLGXDO &RPPDQG F
LQFLGHQW 2QFH WKH GHFLVLRQ LV PDGH WR SDVV &RPP|
UDGLR VR DOO PHPEHUV RSHUDWLQJ DW WKH LQFLGHQW
ZLOO EH WXUQLQJ RYHU &RPPDQG WR $QLUPDV $QLPD\
5DGLR WUDQVPLVVLRQV ZLOO EH NHSW WR D PLQLPXP %
QRW EH XVHG WR UHOD\ SHUVRQDO PHVVDJHV WR IDPLO\
I'KHQ HQWHULQJ DQRWKHU '"HSDUWPHQWY -XULVGLFWLRQ
LQ SODLQ (QJOLVK 1R WHQ FRGHV ZLOO EH XVHG
Il GXULQJ DQ LQFLGHQW DQ HPHUJHQF\ DULVHV WKHQ D
DQQRXQFHG RQ WKH DLU 7KH WUDQVPLVVLRQ VKDOO EH
(PHUJHQF\ WUDIILF ~ ([DPSOH 3$QLPDV (QJLQH WR DOO
7UDAIL$SW WKDW SRLQW DOO UDGLR WUDIILF VKDOO FHDVI
HPHUJHQF\!PHVVDJH
1I8SRQ WKH FRPSOHWLRQ RI DQ LQFLGHQW &RPPDQG ZLOC
'LVSDWFK DW RQH WLPH ([DPSOH $QLPDV &HQWUDO 'L
VFHQH DQG HQURXWH EDFN WR WKHLU VWROWKRQV RQDQ\
VFHQH 7KH ,QFLGHQW &RPPDQGHU ZLOO QRWLI\ GLVSDW
UHOHDVHG HDUO\ ZLOO PDUN LQ TXDUWHUV ZLWK 'LVSDW
7KH YHU\ ODVW XQLW DUULYLQJ HYU YXPH \IM D VIOZLEOWMH PIRW!
I&RPPDQG PD\ GHVLJQDWH FHUWDLQ FKDQQHOV IRU VHSDI
IXQFWLRQV L H ZDWHU VKXWWIOH PXWXDO DLG WUDQYV



62* 7TLWEHH,2 &20081,&%7,216| 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

7KLV JXLGHOLQH LV ZULWWHQ LQ DFFRUGDRQ WK HE LHWBHW K F
ODUVKDONV RIILFH



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSOHR! ()*+(*),I-.),/1.0+1*2,13%(14),105(11.6.(,2!(57!),/.2,0+,/81/+9551/813*/.0,//,/8134)0/8!
1(5)4:,119,2/81402140;15(9,)1-),,/(402.0:1/()*+(*),%

"HEYH<=111-),-.:9(,)/1>. 111>, A)1-*1112)5(,+(.@,!,A*.?6,0(I-5)141114//.:06,0(/14(140; 1/ ()*+(*),!
-),%!B9./1>.111.0+1*2,19,16,(1>.(91/()4?!-4/(,0,213*0C,)1+54(13*0C,)1?40(/8!95528!355(/8!
402!:15@,/%!=0;16,63,)10,4)!(9,!-.),1.0+1*2.0:1(9,!/*2?),//.501(,46!>.11129140!' DE=!
402194@,1(9,.)19,16,(1/9.,12115>,),2%!F,63,)/16*/(!/.:0!1401.0@,0(5);!+50()51!-5)6!
4+C05>1,2:.0:1(9,:194@,)),+,.@,2!GGH!402121,2:,(51*/,11(%!!

"#$% 7KH PLQLPXP UHTXLUHPHQWY IRU DWWDFN OLQHV IRU VW
2.46,(,)%!=/1/55014/1?,)/500,1!4),14@4.1431,14134+C*?11.0,!>.1113,12*11,21-)56!(9,1.0.(.41!
42724)4(*%!B9,/,+502%, 1HO:.0,!>.11105(1501;14//./(1.0/*2?1;.0:1(9,1.0.(.4114224) 4(*/!
>.(91>4(,)813*(1>.111.-1),/5%)+,/14) 14@4.1431,8!41/512*11141494):,211.0,1(514//./(1.0!-.),!
1¥27),11.5015?,)4(.50/%!1.),1/*?2?),//.5015?,)4(.50/14),105(13*/(11.6.(,2!(5!-.),14((4+C%!
K,0(.14(.5095*12141>4;/13,1401.0.(.411+50/.2,)4(.504Q1Y/()*+(*),!-.), Mo

"HSY 1.),-.:9(,)/14),142@ /,2!(5!422)54+914111/()*+(*),-.),/8),@,01(9,!/6411,/(1/9,28!>.(9!
M(),6,1+4*(.50%!NOC05>0!40219.22,019404)2/!/*+914/1+40/15-1:4/51.0,8!?4.0(8!?)5?40,!
(40C/81+9,6.+41/81466*0.(.5081402141@4).,(;!5-15(9,)1+56650!64(,).41/14),141>4:/!
A@.1431,1(5!(9,!+566*0.(;14021+40125/,14125(,0(.411)./CI(5!411!-.),-.:9(,)/%

| 2QH (QJLQH 2QH 7HQGHU 20QH 5HVFXH DQG 2QH
VWDQGDUG UHVSRQVH WR D VWUXFWXUH ILUH LQ WKH 'LV
RQO\ H[FHSWLRQ WR WKLV UXOH LV ZKHQ WKMUFDRQOHU H|
FKDUJH IHHOV WKDW RQM WUXFN ZLOO EH VXIILFLHQW

'7KH ILUVW DUULYLQJ 2IILFHU VKDOO DVVXPH FRPPDQG XC
RIILFHU LQ FKDUJH VKDOO QRWLI\ WKH GLVSDWFKHU LI P.

| 8SRQ DUULYDO DW WKH VFHQH QR RQH JRHV LQWR WKH V
6 & % $ DQG SDVV GHYLFH 7KHUH PXVW EH DW OHDVW
JRHV LQWR D EXUQLQJ EXLOGLQJ 1R RQH BRBB\LQWR D E
VIVWHP DW OHDVW WZR SHRSOH JRLQJ LQWR WKH EXLOG

| $IWHU WKH ILUH WKH RIILFHU LQ FKDUJH VKDOO EH UHVS
HTXLSPHQW EDFN LQ RUGHU +H VKH VKDOO GHWHUPLQH
UHVWRUH HTXLSPHQW WUXFNV ZDVK GLUW\ KRVH DQG F
HPHWIJHQF\ UHVSRQVH

' 7KH LQFLGHQW FRPPDQGHU VKDOO HQVXUH RQO\ ILUH SH
D KRVH OLQH ERWK GXULQJ DQG DIWHU D ILUH DQG XQW



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$0681#)).@41!50!'+,0,7
!

! 7KH RIILFHU ZLOO PDUN RQ VFHQH!WR GLVSDWFK
1.0,P21(512./24(+9814//*6,1+5664028!402!2,@,15?!4!-.),1/*??),//.50!
2140%

"H$%&H#Y0< BY,15--.+,)1>.111+5671,(,14!I"QR,)),,|@.,>.0:15-1(9,/()*+(*),!(5! !
2,(,)6.0,10*63,)!5-1/(5).,/81(;?,15-1/()*+(*),8!>94(!.///95>.0:8!15+4(.50!
5-12)531,68!, M?5/%),/81>94(1./13%)0.0:81>9,),1.(1./1:5.0:81402!(9,10,,2!-5)!
422.(.50411),/5%)+ %

"HSY&HY"  BY,15--.+,)1>.111,0/%),1(94(141?)5?,)1+566*0.+4(.501/:/(,6194/!!
3,,01+55)2.04(,2!-5)1-.),1:)5*0214+(.@.(.,/%!B9,1?)5?,)1)42.51+9400, 1! (5!
+566*%0.+4(,1>.(912./24(+91./MH#$%!$%&%6IB)S$) 1) 5+02!
+566*0.+4(.50/1%/,1 *('(%6!+#$%b)

"#$%R&! '+,0,1'4-,(;7 !
I

"#$%&&%< B9,),/941113,14(11,4/(\(>5'R<S!6,63,)/!50140:1.0(,).5)14((4+C! 5/,
1.0,%

"4$9&&Y" BO,),1/9411!3,14(11,4/((>5'R<S!6,63,)/150140:1.0(,).5)V/,4)+91402!
)4+ %! !

"#$%&&%L  B9,),/95+12!13,141T%U%B!.01?14+,150140;1.0(,).5)!5?,)4(.5015)!140;!
1.(*4(.501>9,),16,63,)/14),|, M?5/,215)1+5*1213,1 M?5/,21(5140: UV WX!
1.(*4(.50%

"#$%&<!  UO+.2,0(!=+(.50/7

I ! "HSRH,  T,+*7!

"#$96&/6&P68 X*640!1.-,1./1(9,165/(1.625)(40(1+50/.2,)4(.5014(14!-.),I5)!
5(9,)!,6,):,0+;% !

"HSY&6&D6< T,/+*,15-19%640/15@,)).2,141115(9,)/()4(,:.+!
+50/.2,)4(.50/14(141-.) Db

"HSY&N" BY,1?).64);1-0+(.50/15-140142, A*4(,1;!/(4--,21()*+CIR.-!
4@4.1431,S1/941113,1) J+* %

"HSY@H&6L =17).64):14021/ +5024);!/,4)+91/941113,1+502*+(,2!4(1411!
10*+(%),1-.),/%IV*).0:141/,4)+9814111)556/1/95*12!3,1/9%(15)!
64)C,2!3;1/56,16,40/1(5!.02.+4(,1(94(1(9,124)(.+*14)1)556!
94/13,,01/,4)+9,2%!

"#SY&H68&P0Y B551/1(513,1%/,21-5)IT /+* 14),7175)(431,1)42.581-14/91.:9(8!
9411.:40!(5518!-14(19,4214M,817.+C1251,8140225)141+94): 2!
95/,11.0,1.-125.0:1-.),14((4+C'402!/,4)+914(1/46,1(.6 %



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%&" ! HM?5/%),1G)5(,+(.507
|

"HSUBRHE  HM?5/%),12)5(,+(.501./1(9,1/04(,:;15-1?),@,0(.0:14!-.),1-)561/?),42.0:1(5!
(9,70.0@51@,2!3*.12.0:R/SI5)1*0.0@51@,2!24)(15-1(9,!-.),18*.12.0:%

"#$96&6<  B9,1.0+.2,0(1+566402,)1/941113,1),/250/.31,1-5)!,0/*).0:1(9,1.0.(.41!
2)5(,+(.5015-1, M?5/*),/140214//.:0.0:1(,46/14272)57).4(,1;%!

"#$%®4' 7RROV IRU ILUH DWWDFN VWDQGDUG KRVH OLQH
4((4+CI1.0,!>.(9!<##:?6-5:105001,8!9402!(551/81-14/91.:9(814021?5)(431,!
)42.5/%

"#$%®0. 7RROV IRU ([SRVXUH 3URWHFWLRQ 0 DWWDFN
R/655(9!35),58175)(431,1)42.58!-14/91.:9(%

"#$%&L!  D50-.0,6,0(7!

|

"HSOHRH8  B9,V()4(,:;15-1+50-.0,6,0(16,40/1?),@,0(.0:1(9,-.),1-)56!,M(,02.0:!(5!
*0.0@51@,2!/,+(.50/15-1(9,!3*.1210:%

"H$OHRe<  [9,0,@,)!?5//.31,81(9,165/(!,-,+(.@,!6,(952!5-1+50-.0.0:141-),1/?),42!./1
412.),+(14((4+C'50!(9,!-.), %

"H$OHRA  BY,IUO+.2,0(!D566402,)1/941112,+.2,1>9,(9,)!(5!64C,140!5-- 0/.@,!
427)54+981R4::),/1.@,.0(,).5)14((4+CS8!5)1412,- 0/.@,!4??)54+98IR4((4+C.0:!
(9,1-.),1-)561(9,15*(/.2,S%!B9,),164:13,1/.(*4(.50/!>9,0135(9147?)54+9 /!
+5%1213, 1%/ 2813%(1412,- 0/.@, 1 4((4+CIfAR105(13,1*/,21>9,01+),>/14),
>5)C.0:1501(9,1.0(,).5)!/.2,%

"HSOHRHL  =1114@,0%,/15-1-.),1/?),4216*/(13,1+50/.2,),28! M46721,/71/94-(/8!5?,0.0:/8!
*(.1.(1)4+,>4:/812++(/813411550!-)46,/8!, (+%!

"HSOHRAY  [9,),1-),/.0@51@,1+50+,41,21/24+ [IRA((.+81+,.1.0:/81+50/()*+(.50!@5.2/8!
(+9%S1.(13,+56,/1@,);!.625)(40(!(94(1(9,!@,0(1+),>/!5?D0402!-.),!
A((4+CI152)4(,1-),1/(),46/1.0(5!/*+914), 4/%

"#$Y68HM(.0:*./96,0(7
|
"HSO6®E8  U0IB5/(1-.),!.(*4(.50/14IA* +C140214:) /1@, 14((4+C1501(9,1/,4(15-1(9,1-.),!
>.111(4C,1+4),15-1),/+* 81 M?5/*) /814021+50-.0,6,0(14(1(9,/46,1( .6,
"4$06®e<  B9,1.0,P?!>.111?)5@.2,1.0-5)64(.5014/1(5!(,+90.A*,/8!, A*.26,0(1402!
64025>,)10,,2/!(5!5@,)+56,1(9,!-), !
"HSOO®A  \0+,1(9,!-.),1/1,M(.0:*./9,21(9,1U0+.2,0(!D566402,)1>.11105(.-;12./24(+9!
(94(1(9,1#$%4#,1-1()

"#$UR\@,)94*17

"HSURAE  BY,IG*)?5/,1./1(5!164C, /%), 1(9,1-.),1./1+5671,(,1;15* (%!



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#IURQ<  \@,)94*115?,)4(.50/16*/(13,1?)57,)1;!1+55)2.04(,2!>.(9!-),!
0@,/(.:4(.50!,--5)(/%

"#E YR NO/4-,1+502.(.50/1/95*12!3,1.2,0(.-.,2!,4)1;1.0!(9,!5@,)94*11?)5+,//1402!
2,-.0.(,1,--5)(1'642,1(5!4@5.21(9,175//.31,12)531,6/14//5+.4(,2!>.(9!(9,!
146,94

"HPURQOL  V*).0:15@,)94*1!65/(!-.),-.:9(,)/14),165),1),14M,28!(.),28!?,)94?/11,//!
41,)(814021(9%/165),142(1(5!:,(1.03*),2%

"#3U%RQAY  F,63,)/1/95%12105(1),65@,!(9,.)!3),4(9.0:14?224)4(*/'*0(.11(9,!4),4!./"
+5671,(,1;!+1,4),2!5-1(5M.+":4/ 1%

"#$%0QOQ  [9,014@4.1431,8!4!1-),/91+),>1/95*12!1?)-5)6!5@,)94*1%

USR]  G4)(.+*14)14((,0(.501/95*1213,!:.@,0(5!9.22,0!4),4/12%).0:15@,)94* 1%

"#E%RQH  V*).0:15@,)94*11+4),1/95*12!13,!:.@,0!(5!?)5(,+(!6,63,)/!-)56!,M?5/*),!
(5'+4)350!6505M.2,!1402!5(9,)!3;1?)52*+(/15-1+56 3*/(.30%

|
"#$94RK,0(.14(.507
|

"HP0RA&  E4/,21*?50!1(9,!/.(*4(.508!@,0(.14(.50!64;!0,,2!(5!5++*)140;(.6,!2*).0:!

(9,15?,)4(.50%!K,0(.14(.50!/9411!3,!,6?715;,2!(57

"#$%20&P6& D9400,1!9,4(8!/65C,8!402!-146,/'-)56!?5(,0(.41'@.+(.6/

"#3%®0&P0< B5!?),@,0(134+C!2)4-(1402!-14/95@,)

"#3%®0&P6" B5!),65@,!9,4(1402!/65C,!-)56!(9,!3*.12.0:1/5!(5!),2*+,!
?)5?,)(;'12464:, |

"#3$%@0&P%L B5!4115>!1(9,1.0(,).5)!5-1(9,/()*+(*),!(5!3,!65),!(,0431,!402!
/4-)1-5)!-.),-.:9(.0:15?,)4(.50/ !

USRI A1 @4,V
|
"HSUURE  '41@4:,164:10,,2!(5!3,:.014(1@4).5*/125.0(/12*).0:1-.),15?2,)4(.50/%!
'41@4:,1./1(95/,152,)4(.50/1),A*.),21(5!/4-,7*4)212,)/504112)52,)(;8!
-¥)0./9.0:/814021(9,1¥04-- +(,2125) (.50/15-141/()*+(*),1-)561(9, 1, --,+(/!5-!
9,4(8!/65C,8!-.),81402!(9,!>,4(9,)%!'41@85*12.0+1*2]7
#6868 BI, ¥/, 15-1/41@4: 1+5@,)/
"HSUIR6&D6< T,65@.0:1>4(,)1-)56!(9,1/()*+(*),! !
"HSUI6&D6" T,65@.0:1-%)0.(),140212,)/5041!13,150:.0:/1(5141/4-,)!
15+4(.50
"HSYD6&Y6L V,3)./1),65@41
"HSUD6&P6Y T,65@,!5-1@41*431,/1-)5612,3)./
"#$UR6&P6QD5@,).0:152,0.0:/1(5!C,,?1>,4(9,)15*(14021 (51/,+*),1(9,!
3*.12.0:1



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSURE<  =1116,63,)/14),!,M?,+(,2!(5!?,)-5)6!.01416400,)1(94(1+50(.0*411;1), 2%+ /1
15//12%).0:1-.),15?,)4(.50/%

"H#$®IN(.1.(;'D50()517

"HSRBAE  N(.1.(.,///95*%1213,1/9%(125>01402!3)5*:9(1*02,)1+50()51!(5!,0/%),1(94((9, !
>.11105(1+50().3%(,1(51(9,!-.),1/?),428!5@,)41112464:,15)1+),4(,140;1(;?,15-1
/4-,(;19404)28%

"HSRPH<  =(1/()*+(*),1-),/1>9,),1,1,+().+411.0@51@,6,0(15)12464:,194/15++%)),28!
),A*J(1@.41)42.51(9,1),/250/,15-1(9,17)52,)1,1,+().+411+56240;%

"HSRPA'  U-11+().+1+56240;./105(14@4.1431,1.01(.6,8!-.),!16,63,)/164:1/9*(25>0!
25> )1@.41+.)+*.(16,()!5)!3),4C,)/%

"HSRPEL  U-10,+,//4);81/9%(125>01:4/11.0,/14(1(9,16,(,)!402194@,1(9,:4/12,24)(6,0(!
05(.-.,29%!F, (,)//(94(194@,!3,,01/9*(15--13;1(9,1-.),12,24)(6,0(16,63,)/!
/95*1213,17)5?,)1;115+C,P%

"HSRBAY  U-10,+,//4);81/9%(125>01>4(,)1/*221. /1(51(9,1()*+(*),14(/(9,!@41@,!+15/,/(!
(5!(9,175.0(15-1(9>,11%

|

HLUH $WWDFN

! 7KH IROORZLQJ SURFHGXUHV RXWOLQHV WKH ILU
DW VWUXFWXUH ILUHV )LUHJURXQG RSHUDWLRQ
2))(16,9( RU '()(16,9( 7KH WZR VWUDWHJILHV DUH
5LVN ODQDJHPHQW 3-HPBM® RAKIBWD MW $W/RVIBH X FW X U F
! &RQVLGHULQJ WKH OHYHO RI ULVN WKH ,QFLGHC
SURSHU VWUDWHJ\ WR EH XVHG DW WKH ILUH VFt
FRQGLWLRQV RU EHFDXVH FHUWDLQ EHQFKPDUN\
REWDLQHG 7KH VWUDWHILF PRGH ZLOO EH EDVI
! ! "HSYHYH<Y& BI,13*.12.0:IR+50/()*+(.50!(;?,8!+502.(.50814:,S
! ! "HSYHYH<Yo< '()*+(*)411.0(,2).(;'5-1(9,!3*.12.0:IR+50(,0(/! @/V/()*+(*)41!
0@51@,6,0(S
"H$Y%<HIUKY%'7TKH ILUH ORDG ZKDW W\SH RI IXHO ILV EXUQI
! ! "H#$%<HYI<%IBI, -.),1402Z5)1/65C, 1+502.(.50/!R,M(,0(8!15+4(.50B!, (+%S
! ! "HSY<HIH<YBI, 1), [+*,12)5-. 1, IRIA@431,I5++*240(/'Z!/*) @ . @43.1.(;]
2)5-.1,%

"H$%<#Y"  BY,1U0+.2,0(ID566402,)!./1),/250/.31,1-5)12,(,)6.0.0:1(9,14272)57).4( !
-),))5*021/()4(,:;:%!IN0+,1(9,1422)57).4(,V()4(,:;1./1.0.(.4(,28).(13,+56,/!

WKH ,QFLGHQW &RPPDQGHUTV MRE WR HQVXUH W
>.(9.01(9,1/04(,::%E;1+50()511.09,!-.),)5*021/()4(,::8!(9,U0+.2,0(!
D566402,)!./17)5@.2.0:15@,)411!.0+.2,0(/+,0,/4-,(:%!1B9,1?)5?,)!
104(,:;1>.1113,12,(,)6.0,2134/,2150!(9,!-5115>.0: 7!



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSY<HIH' Y& @5.2.0:1/.6%1(40,5*/NIIH_"UKH!402!VHIH_"UKH!
J04(,:.,/.01(9,1/46,1-.),14),4%!1B9./1(;?.+411:1942?,0/!3;!
- )/(1+566.((.0:12,)/500,1!(5!.0(,).5)!?5/.(.50/8!(9,0!
57,)4(.0:164/(,)!/(),46/1-)56!,M(,).5)!?5/.(.50/%!!B9,!
214+,/1.0(,).5)!+),>/1.01240:,)!5-1.03):15)12,4(9%

"HSY<HIN Y 4(+9.0:1(9,142?)57).4(,VO4A(,:;1(5!(9,!-.),1+502.(.50/15-!
(9,1/0*+(*),140216.0.6.0.0:1)./CI(5!-.),I-.:9(,)/%d

"HS%<HYL  F404:.0:1-),)5*021/()4(,:;16%/(1>.(91(9,!14)). @4115-1(9,!-.)/(1402!3,!
+50/(40(1;1650.(5),2!402!, @41*4(,21(9)5*:95*(1(9,!,0(.),1.0+.2,0(%!!B9,!
.0.(.411U0+.2,0(1D566402,)!>.111.0+1*2,1(9,1-.),.)5*021/()4(,::1.01(9,150
/+,0,1),75)(%!1=/!D566402!./1()40/-,)),2!(5!14(,)'4)).@.0:15--.+,)/81(9,/,!
5--.+,)/14//*6.0:1D56640216%/(1, @41*4(,1(9,1-.),:)5*02!/()4(,::134/,2!
501(9,!T./C!F404:,6,0(/G140%

"HSY<HULY  1.),1)5*021/()4(,:;1?)5@.2,/141/(4)(.0:175.0(1-5)!-.),))5*0215?,)4(.50/%!!
\0+,1(9,1/()4(,:;1./14005%0+,2814111-.),1-.:9(,)/IC05>1>9,(9,)!(5!57,)4(,!
501(9,1.0(,).5)!5)!,M(,).5)!5-1(9,13*.12.0:%!1B9, -.),:)5*02!/()4(,:;1+4005(!
3,1416;/(,);1(5140;50,8!,@,);5 0,15?,)4(.0:1501(9,!-.),:)5*02!6*/(!3,!
572,)4(.0:1.01(9,1/46,1/04(,::1652,"\--,0/.@,!5)!V,-,0/.@,% !

|

! ! "HSU<HUQ \--,0/.@,"04(:; !

"H#$%<HYIQU6R(9.01(9,!-)46,>5)CI5-1(9,1T./CIF404:,6,0(1G1408!(9,1/()*+(*),!
6*/(1-.)/(13,12,(,)6.0,2!(5!3,1/4-,1(5!,0(,)%N\0+,12,(,)6.0,2!/4- 8!
40N--,0/.@,!1.),I=((4+C1./1+,0(,),2!4)5*021),/+* %!1[9,01/4- | (5!
251/581(9,1U0+.2,0(1D566402,)!>.111.0.(.4(,!5--,0/.@ ,)B¥,50/14(!
(9,+,0,15-1/()*+(*),-.),/%!1B9,1-5115>.0:14),1:*.2,1.0,/1-5)!
5--,0/.@,!-.),14((4+CI7

! "H#$%6<#%QU8YEE. @ ,!=((4+C!>.111501:13,1?,)-5)6,2!3;!
-),-:9(,)/!>.(91UI'=D!1.),-.:9(,)!U'alUUID,)(.-. +4(.50'Rb),,0!
=++5%0(43.1.(;!B4:S!5)!13;1-.),12,24)(6,0(1?,)/500,1!>95!94@,!
+5621,(,2!(9,!-.),12,24)(6,0(!cBE!Rd,115>!=++5*0(43.1.(;!B4:S!
40214),14++56240.,213:149)(.-.,21-.)-.:9(,)/%!

"#$9%<#%QU&HE0! TUD!?).5)!(5!,0(); !
"H#$Y<HYQUORIBE(.4114((4+C!,--5)(/16*/(13,12.),+(,2!(5>4)2!
[¥225)(.0:141?).64):1/,4)+981(9,!-.)/(14((4+C'1.0,!
6%/(1:5!3,(>,,0/(9,!@.+(.6/14021(9,!-.),1(5!?)5(,+(!
4@,0%,/15-1),/+*,1402! [+4?,%
"#$%<H#96QU08Y)6.0,!-.),1+502.(.50/1402! M(,0(!3,-5),/(4)(.0:!
ILUH RSHUDWLRQV 'RQIYW RSHUDWH
/65C,%



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H#$%<HYQUHRIEL @,!-.),1+502.(.50/1/95*1213,1-5+:9(1-)56!(9,!
.0(,).5)P03%)0,2!/.2,IR.0(,).5)1+4243.1.(;!./(9,!
2).0+.24115--,0/.@,1/()4(,;-4+(5)S

"H$Y<HYQUEMY.2! M(,).5)14?271.+4(.50!5-1>4(,)12*).0:15--,0/.@,!
572,)4(.50%!1B9./1./1*/*411:1(9,!@,);!>5)/(!
4271.+4(.50175.0(%

"H$%<HYQUE@ER2!-.),14((4+C1-)561(9,13%)0.0:1/.2,15-1(9,!
3*.12.0:%!1=014((4+C!-)56!(9,13%)0.0:/.2,!:,0,)411;!
>.1112).@,!-.),8!/65C,81402!9,4(134+C1.0(5!(9,!
3*.12.0:140212).@,(9,1.0(,).5)!-.),1+50()51!-5)+,/15*(!
5-1(9,13*.12.0:%

"H#$06<#%QUORSE?40.,/16*/(1),1./(1(9,1%):,1(5!-5+*/1501:150! (9,
ILUH DOVR NQRZQ DV WKH *FDQGOH
UO!/56,1+4/,/81(9,165/(1,-,+(.@, (4+(.+4114041:/./
0@51@,/!40!,@41*4(.50!5-1>94(!./105(13%)0.0:1)4(9,)!
(940'>94(1./150!-.),%!1B9,1*03*)0,2125)(.50!

),?), ,0(/1>9,),1(9,!-.),1./1:5.0:14021/95*12!
/(431./91(9,1-)46,>5)CI-5)1-),1+50()5114+(.@.(.,/
4021),A*.),6,0(/%

"H#$%<HY%QUHRGBBEA02!6*/(1+50/.2,)1(9,!165/(1+).(.+4112.),+(.50!
402!4@,0%,/15-1-.),1, M(,0/.508!21*/1.(/!/?,,28!
24)(.+*14)1;14/1(9,14-- #(7

! eT/+* 14+(.@.(.,A

! eW,@,1!5-1)./C!(5!-.),1-.:9(,)/

! eD50-.0,6,0(!,--5)(/ !

! eHM?5/*),12)5(,+(.50

"H#$%<HY QURSEHA02!6*/(14115+4(,1?,)/500,114021) /5%)+ /!
34/,21501(9.11-),1/?),42!, @41*4(.5D%

"H#$06<#%QURGEEA02!6%/(1+50/.2,)(9,1]1/.2,/'R5)!/,+(5)/S!5-!
(9,1-.),711-)50(8),4)8!35(91/.2,/8!(578!35((56!402!
.0(,).5)%!11.),/1+4005(13,1+50/.2,),21*02,)1+50()5 1!
*0(.114111]1/.2,114),1422) //%1114.1*),1(51251/5!
1),A*,0(L:1),/*1(/1.0!-.),!,M(,0/.50%

"HSY<HIQUENER, | 0@51@,/1+50+,41,21/24+ /\RA((.+/8+,.1.0:!
4),481+50/()*+(.50!@5.28!,(+96S8!.(13,+56,/1?74)465*0(!
(94(1+56740.,/152,0140215?,)4(,-.),1/(),46/1.0(5
[*+914),4/9%\1H4)1:1.2,0(.-.+4(.501402!),/250/,!(5
+50+,41,21/24+1-),/1>.111/4@,1(9,!3*.12.10:%

"#$%<H#96QURIEL@,0(.14(.50'R04(*)4115)125/.(.@,!?),//*),S!./14!
64J5)!/*225)(1.(,6!1(94(16%/(13,1422),//,212%).0:!
+50+,41,21/24+ 14((4+C/%1B9./16%/(13,1.0.(.4(,2!



62* 7TLWBTI38&785( ),H3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

4)1:140213,1>,111+55)2.04(,2%!!K,0(.14(.50!5?,0.0:!
/95*1213,1642,1.01(9,!-.),14),4%G5/.(.@,!?),//*),!
/95*1213,1.03,+(,21-)56(9,1*03%)0,2!/.2,1402!, M. (!
(9,1/0*+(*),15%(1(9,'-.),14),4%
"H#$%6<HYQUWRINBA/ +@4).431,/1),14(.0:1(5!4((4+C!5?,)4(.50/!
0@51@,7
! eW5+4(.50Z2?5/.(.50!5-14({4+C
! e'.0,15-14((4+C
! e'*275)(1-*0+(.50/!
"H#$%<HYQUGIOLID, | =((4+C1/95*12105(13,1.0.(.4(,2!5)!/95*12!
3,14340250,2!.-7
! eB9,!)55-1./1*0/4-,15)1*0/(431}
! eU0(,).5)!-5)+,/1,0+5%0(,)!9,4@;!9,4(1402!+4005(!
15+4(,1(9,1-.),5)1+4005(164C,140;1?)5:),//150!(9,!
-),%
! eX,4@;!/65C,1./13,.0:1-5)+,21-)561(9,!3*.12.0:!
*02,)12),/),14021.11.0+),4/.0:%!
|
! ! ! "#$%<#%]  \--0/.@,!(5!V,-,0/.@,!B)40/.(.50!
"H$Y<HIH%&B9,14005%0+,6,0(15-141+940:,1(5!2,-,01.@,/()4(,:;>. 11!
3,1642,14/1HB,):,0+:1B)4-- +1402141112,)/500,1!>.11!
>.(92)4>1-)561(9,1/()*+(*),1402164.0(4.0141/4-,12./(40+,!
1)561(9,13*.12.0:%
"HSY<HI %<\ +,)/1>.1114++5+0(1-5)14111?,)/500,11402!42@./,1(9,!UD!(9,!
I(A(*'5-1(9,.)1+),>%
"HSY<HI%" =IG=T1/9411!3,153(4.0,2!4-(,)!40;!/>.(+9!-)56!5-- 0/.@, (5!
2,-,01.@,104(,::94

"HSY<HUN  V,-,0.@,1\?,)4(.50/ !

"HSY<HIN%&B9,12,+./.501(5!572,)4(,1.01412,-,01.@ ,1/()4(,:;1.02.+4(,/!
(94(1(9,5--,0/.@, 4((4+CY()4(,:;85)125(,0(.41!-5)!50,8194/!
3,,014340250,21-5)!1),4/50/15-12,)/500, 11/4-,(;%

"HSY<HYH%J0(,).5)!11.0,/1>.1113,1>.(92)4>01402!1),25/.(.50,2!>9,0!
+940:.0:1(51412,-,0/.@,1/()4(,:;%!ID),>/1/95*121),(),4(>.(9!
(9,.)195/,11.0,/1.-1/4-1(5!1251/5%!1U-1),(),4(./!3,.0:12,14;,2!
EHFDXVH RI KRVH OLQHV DQG LWfV XQV
3*.12.0:8195/,11.0,/195*1213,14340250,2%

"HSY<HIN%"=111,M?5/%),/8135(91.66,2.4(,1402140(.+.24(,2816*/(13,!
2,0(.-.,28140212)5(,+(,2%!!B9, - )/(1?).5).(;1.012,-,0/.@,!
572,)4(.50/1./12,)/500,11/4-,(;"((9,!/,+502! /1, M?5/*),!
2)5(,+(.50%



62* 7LWAYI38&785( ),3(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H#$%<HYH%IBY,10,M(1?).5).(;164;13,1(5!C05+C!125>01(9,!64.01352;!5-!
(9,1-.),%!1B9./164:14//./(1.01?)5(,+(.5015-1, M?5/*) /13*(!
25,/105(1),214+,1.(14/1419.:9,)17).5).(;%

"HSY<HYIYYEA/(,)!/(),46/14),1:,0,)411;1(9,165/(,-- +(.@, | (4+(.+1(5!3,!
6715:,21.012,-0/.@,15?,)4(.50/9%!!15)1(4+(.+4112*)?5/,/814)
1(4024)21641(,)!/(),46-15>!5-1]Y#:?6!/95*1213,1(9,!

* 2.1.0,00

"HS$Y<HY%(D,01(9,!, M?5/%),1./1,@,),14021>4(,)!./!1.6.(,28(9,165/(!

- (@, ) (A+(.+1/1(B512+(1>4(,)1501(9,|, M?5/*),14028!.-10, 2!
3,81-)561(9,1.0(,).5)!5-1(9,!,M?5/*), %

"H#$Yo<HIUPU\O+,!, M?5/*),12)5(,+(.501./1,/(431./9,2814((,0(.50!64;!3,!
2.),+(,2!(5!C05+C.0:125>01(9,164.01352;15-1-.),1402!
(9,)641P-51*601+551.0:%!!



62* 7LWOGH, &/(),5(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#PUAH&H'()*+,)-1&#"1./101/) 12! &#'13)/4)5*678819)!:6)!*:7/475415)*;</*)!:<171=)61+8)!>15)!1/!:6)!
?211@7*1A<8%!B15)!2!()*+,)!C1*:51+:%!

"#$%D36)!<>>1+)5!1/1+6750)!*6788!/<:1>E!:6)!41*;7:+6)5!1>!1@,:,78!71411*1/))4)41*<1:6)E!+7/19)!
;70)4%

"#$%' B15)>106:)5!F188!F)75!>,88!;5<:)+:1=)!0)75!7:1788!=)61+8)!>15)*!&6)8@):-16<<4-1+<7:-1;7/:*-]
9<<:*-17/4108<=)*%!G,;;5)**1</:)7@!;)5*<//)8!F188!78*<!F)75!.:6)15!6)8@):!>7+)!*61)84!
4<F/11/1:6)!8<F)5)4!;<*1:1</%!!

"#$%HS$ OLQLPXP RI RQH I W " DWWDFN OLQH ZLOO EH SXO
7551=78%!36)!>15)!<>>1+)5!1/!1+6750)!F188!4):.)5@1/)!1>!)1:6)5!7*@788)5!81/)!1*/))4)41<5!7
*)+</417::7+1181/)IF18819)!/)+)**75E-14):)/41/01</1=)61+8)!:E;)I 7/411/=<8=)@®)/:

"#$9%0J ?7551=78!</IG+)/)K

"#$%JI%#  36)I<>>1+)5IF188!@7511</1*+)/)IF1:6141*;7:+617/41:)5><5@!7!*H1*1L)
7%, @) +<@@7/4-17/414)=)8<;!7!>15)1* ;:5)**1</1:87 /%

"#$%J%D  36)!451=)5!<;)57:<5!F188!;<*1:1</!:6)!7;;757:,*!,;F1/417/4!,6188!<>!:6)!
1/+14)/:11>1,<**198)%!1361*11*:<17>><541:5<:)+: 1</1>5<@!67L754<,*181N,14*17/4
=7;<5*17/415)4,+)**@<I)!1/1:6)!F<51!75)7%!0</*14)57:1</!@,*:!9)!01=)/!
:<L*1/0V:6)!7;; 757, ¥17*1719758-1:<1*61)84!:6)!1/+14)/:I*+))|>5<@!:57>>1+!
67L754*%!P75/1/0'8106:*1*6<,84!9)!8)>:!<;)57:1/0-11/!+</Q,/+:1</IF1:6!:6)!
F)<>157>>1+14+</)*IF6)5)!/))4)4%!36)!,*)|<>1>875)*19E!>15)!7/4!;<81+)!
*6<,8419)!*)4IF1:6!+7,:1</R!+</*14)5!:6)!;<:)/: 1788780 798)!81N, 14*!
7/41=7;<5*%1?441:1</78!+</*14)57:1</!*®&J82+)/!:<!;<*1:1</1/0!:6)!
7;;757:,¥17:17/17/08)!:<!19)::)5!788<F!:6)!5) @<=78IK6<*)!1>5<@!:6)!

;5) M<//)+:145<*"\BTE!+<@; 75: @)1 *%
"#$%JI%"  36)!7::7+117;;757:,*1F188!9)!:<*1:1</)419):F))/\#$$! 7/41#J$!>)):!>5<@!:6)!
! 1/=<8=)4!=)61+8)%

"#$%J%H  S>1:6)!9,5/1/0!=)61+8)!1*1879)8)4!7*1:57/*;<5:1/0'67L754<,*!@7:)5178-!
1/+5)7*)1:61*141*:7/+)197*)41</15)+<@@)/47:1</*!>5<@!:6)!CT3!
.@)50)/+E!?+:1</1U,14)%)!

|

"#$%IVPT:)5!1G,;;8EK
|

"#$%VY0#  S>1:6)!F7:)5!+7551)4!</1:6)!5)*;</41/0!7;;757:,*IF188!/<:19)!* >>1+1)/:-!
)758E!+</*14)57:1</*!@,*:19)!101=)/":<17441:1</78!F7:)5!*,;;8E!*<,5+)*%! ?!
* -:8E181/)1<5k:6)5!)/01/)*W:)/4)5*| @7E!9)!5)N,15)4%

"#$YIXS/+14)/:1?+:1<*K
I

"4$%X%# 7KH DWWDFN WHDP ZLOO EH LQ IXO0 WXUQRXW J
67/4181/)I<517*1415)+:)419E!:6)l+<@; 7/El<>>1+)5%



62* 7LWOGH, &/(),5(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%XD  ?/E!7441:1</78!>15)>106:)5*IF188!7F71:!7**10/@)/:!7*11/*:5,+:)419E!:6)!
+<@;7/E!<>>1+)5!<E5l+<@@7/4

"#$%X%"  36)!451=)5!<;)57:<5!F188!+6750)!:6)!6<*)!81/)!F6)/1415)+:)4!7/41+</:1/,)!
<I@</1:<5!:6)!;,@;!<;)57:1</¥!

"#$%X%H 7KH DWWDFN WHDP ZLOO DSSURDFK WKH YHKLFO
:6)!;7*%)/0)51*14)%!P6)/15)*+,)11*1/<:171>7+:<5-1>15*:1F7:)5!*6<,8419)!
7;,81)41><51*)=)5781*)+</4*1:<1)Y:1/0,1*6!>15)!<5!+<<8!4<F/1:6)!75) 7! 75<,/4!
7/E!>))8L:7/1*1<5!> ) )8*E*) @8B1*1 1*1)*;)+1788E!1@;<5:7/:11>1:6)!>,)81:7/I*!
75)IZ1N,)>1)4!):5<8),@!U7*!&Z[U"<5!Z1N,141\7:,578IU7*I1&Z\U'%!G7>):E!
<>1;)5*</[)811*1:6)1>15*:1+</*14)57:1</%\T!>5</.78!<515)75!7::7+1'F188!9)!
@74)'</'7/E'=)61+8)!F1:6!>15)!*6<F1/0%

"#$%X%J  P6)5)!;7:1)/:*175)1:57;;,)411/1:6)!=)61+8)-1>15*:IF7:)5!*6<,8419)!7;,81)4!:<!
;5<:)+:1:6)1;7:1)/:*17/41;,)5@1:15)*+,) %!

"#3%XV  ?:18)7*:I<)!@)@9)5!<>1:6)! 77+ T@!@,*:167=)!><5+198)!)/:5E!:<<8*!1/!
61*WE)sH*)**1</I:<l:5<=14)!;5<@;:!7/4!*7>)"/:5E!1/:<!:6)!=)61+8)%

"#$% XX  P6)/1:6)!>15)!1*1 /4)5!+</:5<8!:6)!SO!<5!<>>1+)5IF188! 74=1*}#H P61 6!
'O+, 19)01/!:<!1+<<8!4<F/1:6))/01/)!+<@;75:@)/:17/41:5,/1'75)7%!36)!
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HWOS@B"  J3*971/1'4./-103./+41+-131H371371,/.)3./+41/,10*/./0BB& 19+ 4:41/.1. 36", 1. +!
1'093*131H37137!,/.)3./+41.&'19',19/6'97131,)00',,-)OI*' +9)./+41/,!
(+,,/59'$1M1

"#$@BK $ OD\GD\ LV LQLWLDWHG E\ DQ\ PHPEHU FRPPXQL

! 0D\GD\” YLD SRUWDEOH UDGLR

"#'$1 L*+0'1)*,B!

"#' U %&'14)?5*1+4'153,/0!,'9- M)*2/239'*' (+4,/5/9/.7!/,1.+132+/11:"../4:1/4 .+]
J.)3./+4,ID&*N31-[¥'-[.& . *1+*1-[*'10+2(347!:".,1.*3(('IN!9+,.N!+*19+D8+).!
+-13/*%

"#' $"3@ %&"™*',0)"1+-1.*3(("11+*19+,.1-/*'-/:&.",ID/.&/41315)*4/4:15)/91/4:1/ !
'EX?'971./?2','4,1.12"1)" . +1+)*IO>PC, | (*+2/1/4:1319/?/."11,)((97+-!

3/*$
"H#' $ T CO9l-/¥-[:&.* 1'4.*[4:] &'\ &3F3*1IF+4'1,&399!&32'1 3! (+*.359'1*31/+!341!
*.0) L++9,$!

HOS'SK  HIA/?)?1'4.XT10%D1F,LDH2'25% $196&,12'25% 17), 1%23/4]
143013411+ &*$

"WS'SQ  >*D,17),.139,+15'1D+*6/4:1+4131,('0/-/013, /:42'4.134115'1D+*6/4:]
)AL &TLF0.1) (%21 [+A1+-131A/2] [+ MR--[0*1+41>+223418 |

"W $'$8  >*D,ID/991-+99+DI39910>PC!:)/1'9/4' NY/409)1/4:15).14+.19/2/."1). +1LCOO!
12/0'1),3:'$ |

" K J2'%407IL*+0'1)* B |
"HSKSH  T&MBIN[&.; <I5'0+2'19+, NL*3((INI+*'E(*/'40',1341'U)/(?'4.!

! 239-)40./+4NL&'1-+99+D/4:1(*+0'1)*,1?), 15'-+99+D'1$

" SKSHBH  >3991-+*1V'9(1=27'1/3./ 97T 5HSRUW RQ D SRUWDREOH UDC
H371371#0D\G D\”

" SKSHE@ CA4+)40'17+)%,1.)3./+41D&/I0+4./4)/4:1 +1-/4117+)*ID371+) |$!

" SKSHS"  W/M-1&.* 1, &+)9114+.11'93714+ -/03./+41+-11/,. ¥, $1%&'IH37137!
344+)40'?'4.1,&+)911+00)*13,1 ++413,1.&'1-/*-/:& *1 &/46,1.83.!
&'8,8'173715'1/41 *+)59'$1%6&'19+4:*1 &'11'9371+-14+./-/03./+4N!.&']
23991 &'ID/41+D'+-1)*2/235/9/.7'D/99!5'0+?'$



62* 7LWIBK'$<! 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

HOSKE@  X+,.8.F3((LI--1& <1 &+)911/2' 1>+ 2234 11/4-+*23./+4BIXYZC[ !
XNIX+03./+41;3,1300)*3.'9713,(+,,/59!<
YNIYA/I=AU$SNIIA S G<
ZINZ3?'1:437' 14-19+ 14+ *3(('110¥D!?'?5%* < |
CNIC,,:4?2'4.1:3, [:42'4.10*DID3,|D+*6/4:1+414*13, .4 1] +1(*/+*] +] *4)50'< |
[NI[',+)*0',17+)14"11:3471,('0/3914" 1, 1+*1/4-+*23 [+41 &3.123713, /,.1. &' [=%!
/419+03./4:13411%'9+2/4:13--'0.'110*D;, <$

|

"# gl 7+( 7(50 20$<'$<” :,// %( 5(6(59(' 21/< 72 5(3257 /267 25
%[CLLIAIW=[IW="V%J[O$!

e 7+( 7(50 3(0(5*(1&< 75%$)),& :,// %( 86(' 72 5(3257 $// 27+ (5
W=[JNRYZAWHI[NIZ>=JO$ !

"#'$ | =131H371371/,1&'3*1NI399!+.&*1*31/+! *3--/01+41.83.10&344'9!D/99!0'3,'N1)4./9!.&H37137!
+(*3.+41,10+2(9" ' $1%&1=40/1'4.1>+27341*1D/99!.&'411" [:43.1314'D1*31/+!
*U)'407!-+%13991)43--'0."11-/*1:*4)411)4/.,1.+1, D/.0&). +$1%&1=>1D/99!39,+14+ /-7!
1/,(3.08+-1.&'10&34:"1/41-/*1:*+)4110&344'9,N13411&32'11/,(3.0&!344+)40'.&/,10&34:'$

"#'$' 1 CO./23.ILCOOIA2/0'14C, | ++413,131-/*-/:&. ¥ 0+:4/F" 1&'8,&/,19+, 1+*1 *3(('LNL.&'!
LCOO!1'2/0'1?),.15'1234)3997!30./23."11.+1,+)411.&'13)1/59' +4'$!=-1.&'11'2/0"

14, %% 1D/ &1*31/+10+22)4/03./+4,NI/.123715' ) *4'114+--1'2(++3*/97$IR40"?',, 37!
3*10+2(9'.'1N1.&'11'2/0'1?),.13:3/415'1234)3997130./23.'19

"#'$]1 >*D,10.371%+: &1 #H'?5™ 1.&3.1(3*3.1-+71'30&+.&'*1236'/.12+*'11/--/0)0.1-+*]

* 0)'%,1.+19+03.139917'25" 1+-1. &' 10~ D$I>*'D1?2'25™ ID&+!,.37! +:".&"*I'4&340']
&'[*10&340",1-+*1399] +15'1%' 0)'113411399+D, I-+*I'3, /*NI?2+*1'--/0['4.I'E.*30.M4
"H'SHOW+99+DIV+, 1+¥1X/-'9/4 IR\ D1?2'25™ | &+)911,.37ID/.&!.&'1&+,19/4'13411-+99+D!/.!
+).ID&'4'2*1(+,,/59'$1%8&1&+,19/4',&+)91139D37,15'.*'3.'113,1.&"1,3-'. 719/4" +] &'!
+).,/1'$1%& 1 [=%!.'3?212371-+99+D!.&1&+,19/4')/4.+1.&'1, ¥)0.)*'1.+19+03.11#', '1!

)8 BIT&19/-9/4 T+ (', 13%'1/41),'NI-+99+D1.&'19/-'9/4' +1.&'1+).,/1'$ |

"H'SHHO.371>30713411>+4, *2'IC/FHCI0+4,0/+),I'-+*.12), 1512311571 &'1-/*'-/:&.%*: <1 +]
0+4.%+915*3.8/4:$1Y44'0',,371.396/4:1+*1(&7,/039!30./2/.77),.10'3,'N1)49', 135,+9).'97!
40, 3TSIW/F-/:&.'% 17), 10+4 *+913411(30'1.&'/*130./2/./' |34115*'3.&/4:] +E.'41).&'*!
O>PC!,)((97!

(+,1/+41+41 8'1-9++*1 &3.1?3E/?/F' .&'13)1/59'"--'0.,1+-1.&ILCOO!1'2/0'$1%&."!
)&% &+)9113..2(.).+1.36'.&/,1(+,/.[+413.1341'E. */+*I D39IN! 1++*D37N!+DB3I99
.&3.123E/2/F',1U)/06!1/,0+2*71571* 0)'10*D,$!

"H'SH"IWO3,89/:&.181%3((/4:1Z+/#=413,,)2/4:131(+,/.1+41 +13D3/.1* 0)'* NI.&'-/*-[:&.'%; <]
&+)9113.."2(L+1(+,/./+41.&'/41-93,89/:&.1 +D3*1,1.&'10'/9/4:$1%&/,|D/99!'4&340'.&'!
UHVEXHUVY DELOLW\ WR VHH WKH OLJKW'DGQ/GORFDWH W]
&+)9113..2(.L.3((/4:14+], 1. +13, /,.1/419+03./+41571% 0)* N1:&/../4:13) ++91+41317'. 30!
1++*NL3((/4:1+41.&'1-9++F<$



62* 7LWIBK'$<! 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#'$HK>+?(3471+--/0"*,ID&+!3*'1)4359'.+19+03."1310*' DI +*1-/*'-[.&." 13,,/:4'1) +1.&'?N!?), !
[??2'1/3."9714+./-710+??341N!341"),'"H37137!.+14+./-71399!?'?25™ 1+("*3./4:1+41.&"!
VFHQH :KHQ SRVVLEOH WKH RIILFHUYfY UHSRUW VKRXOG
64+D419+03./+4N!341!.&'30./+4,15'/4:1. 36'4S'\W/*-[.&.14:\(+,./+4,1?),.14+.15']
35341+4'111)*/4:1.&"*',0)1"--+* N1.&'1+--/0'*,1?),.10+4.*+91-*" \9340/4:$!>+??341!D/99!
14/.13.13 ,0)'I'--+* $IR4 Ni-/4:1-/*1))((*,,/+4134112'4./93./+41?),.10+4./4) ' +!3--+*1]
&'12/0./2,1/40%'3,"L1+((+*.)41.7'-+*1))*2/2394
"#'$#QL™*,+439!C00+)4.35/9/.7!['(+*.14=7?"'1/3.'97!-+99+D/4:11'093*3./+4!+-13IH37137N!3!LCJ!
,&399!5'.36'4$!%&/,1/,1/?(+*.34.1.+10+4-/*?1/-1311/./+439!?'?5"* 13*' 3-'13411300+)4.'1!
-+*$IJEQ(!1-+*1.&"[=%!341!=>N!.&''LC[!,&399!5'10+41)0.'1!+4!.&'39.*43 #1B&344'9!
DVVLIQHG E\ WKH ,& DQG FRPPXQLFDWLRQTYV FHQWHU D\
0+?7?)4/03./+4!5'.D"41[=%!341!"--'0."1!0*'D;,<$ !



62* 7TLWO$9,1* $ 6&(1(

623 1XPEHU
(I!THFWLYH 'DWH

1XPEHU RI!3DJ

SHYLIVHG

BHFWLRQ

J)LUH *URXQG DQG (PHUJHQF\ 6FHQ

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYoH &"1()(¥)+,1,-. )0+ 11/21/-)11./3211/21.,,3,/1311/-)14").1315!.161+)'2.6315!27!-2,)!.16!

RWKHU WDVNV UHTXLUHG IRU UHWXUQLQJ WKH DSSDUDW.
"HYHB &1L+, 211:-21:3,-),1/21").<)L1 4)1)L/1.191/3()1(0,/112/379Y/-)1=1436)1/!
>2((.16)+% !



62* 7TLWOBHS8$/ $1' $8720%7 ,'&
$,"!
(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

I'8QGHU 0OXWXDO $LG ZKHQ WKH ,QFLGHQW &RPPDQGHU RU
IRUDGGLWLRQDO UHVRXUFHVY DW DQ HPHUJHQF\ VFHQH R
RI WKH FDOOLQJ GHSDUWPHQWIV HTXLSPHWR WKKRQH FI
+LGDOJR &RXQW\ 'LVSDWFK 7KH &DOOLQJ '"HSDUWPHQW F
DQG VSHFLI\ WKH H[DFW W\SH RI DLG! WKH\ DUH UHTXHVW

' 7KH &KLHI 2IILFHU RU UDQNLQJ ILUH RIILFLDO ZLOO DVVH

GLVWULFW DQG ZLOO SURYLGH ILUH DQG HPHUJHQF\ DSS
DQG UHDVRQDEO\ DYDLODEOH WR DVVLV@LQKMW KD DELQL
RI WKH )LUH '"HSDUWPHQWY DELOLW\ WR UHVSRQG WR FD!
I 2Q0\ SHUVRQQHO DQG HTXLSPHQW QHHGHG VKRXOG UHV?
| 5HPDLQ DW WKH VWDWLRQ XQWLO UHOHDVHG ZKHQ VWD\
 3HUVRQQHO DQG HTXLSPHQW ZLOO RQO\ UHVSRQG RXW R
UHTXHVWHG DVVLVWDQFH WKURXJK +LGDOJR &RXQW\ &HC
SDJHG



62* 7TLWXBH 2) ',675,&7 5(632]1623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYB&'1()¥)+,I-./1-0122324*1.415 +627 |
!
"H$%$Y%S$  89.:1.121<25+1*324*1=. 112:5'4/1¥1)*I'>1/ :*¥1 6*1.46./24%: 1= *Q")*|+]
0%)+,1-./1-0122324*1>'11%9":21 46./24*:1*9+*I5":21+1:.04.> 6+4*11 : ?1¥'
,>21'1151'521*@1)4/211%921>', '=.40%!

"#$%$%B%$ 892!11+47.40!>.12!'>>.6.+,!=.,,1+::2::1*9216'A21+02!">19.:B921!
12:.04+*2/1/.:*1.6*1+4/13+@!51'A./2123210246@!12:5'4:2!*'1*92!
2C*24*1422/2'+4/112+:'4+D,@!+A+.,+D,2I*112:5'4/%

"#$%$%B%E8I2!1+47.40!'>>.621!.4169+102!'11:24.'11323D21 1+*1*921:*+* '41=_ |
[2%213.421+4/1+::.041*921521:'442 1+4/12F).5324*1*9+*1 :1*']
12:5'4/G!+,=+@:!,2+A.40!+!3.4.3)3!'>1*9122!H1J!>.12>.09*21!.4!
[.*1.6*1+4/I'421H$J+55+1+%):1.41/.:*1.6*%!K4.*:1=.,,112:5'4/!
+661/.401*1*92112:5'4:215".6 @G!)4,2::I'*921=.:21/.126*2/'D@!*92!
1+47.40!>.12!">>.8.+,%

"#$%$%B%I 892!11+47.40!>.12!'>>.6.+,112:21A2:1*9211.09*1*'1126+,,1+55+1+*):1+4/!
521:'442,1.41*9212A24*1'>1422/1.419.:B921!/.:11.6*%



62* TLWSAH &217$,1("
%5($7+,1* $33$5%$786

(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ
6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#3%0&'(1)*!(+,!-./)01!.2!(+,!134)56*!7./8)9,!:!;,*0<,!=,-69(5,4(1(+6('6//!-,9*.44 /' >-0(,?!
(.19,*-.42164212<40().41)4169,6*1.216(5.*-+,9)010.4(65)46().4@'*+6//!A,!,B<)--,?IC)(+!
* [2[0.4(6)4,?'A9,6(+)4E!6--696(<*IFG%H%1%3%J!647?!(96)4,?1)4!)(*1-9.-,91<* 1647?!
56)4(,4640,%

"#$%BK,5A,9*1*+6//160+),L,'6!MNMIDP3Q'MR!260,-),0,[§. DS)4!'*,6/!T'UVIUVP!K3GQ%!!
860)6/!+6)9!064!)4(,92,9,!C)(+!60+),L)4E!6!9,B<)9,?!*,6/%!1'2!1260)6/!+6)9!?.,*14(,92,9, @!
5,5A,9*IC)/'4.('A,'6//.C,?(.!,4(,9!69,6%!9,B<)9)4E!(+,!<* 1.2164IGHI3%!!K,5A,9*169,!
,40. <96E,?!(.!S,,-!(+,)9!1260)6/!+6)9!56)4(6)4,?!(.16//.C!2.916?,B<6(,",6/%

"#$9oMU+,N4(,4(1.2!(+,!GHI3!X./)01!)*!(.16L.)?!641!9,*-)96(.91!0.4(60(!C)(+!-9.7<0(*!.2!
0.5A<*().4@'*<-B,6(,?!E6**,*@!(.>)0!-9.2<0(*@!.9!.(+,9!+6Y69?.<*10.4(65)464(*%

"#$%!' U+,1<* 1. 21A9,6(+)4E!6--696(<*!5,64*!(+6(16//!-,9*.44,/'*+6//!+6L,!260,-),0,*1)4!-/60,@!
A9,6(+)4E!6)9!29.5!(+,1*<--/11-9.L)? ?%

"HSWZG,/IH.4(6)4,?'19,6(+)4E!3--696(<*!*+6//1A,I1<* ?1A116//!-,9%.44,/! .- 96 )4 E[

! "HS%Z%&  '41610.4(65)46(,?!6(5.*-+,9, !

! "H$%Z%S  '416416(5.%-+,9,1C+)0+!561!*<??,4/11A,0.5,10.4(65)46(,? !

! "#$%Z%W  '416416(5.*-+,9,/C+)0+N)*1.>1E,4!?,2)0),4(

l "#$%Z%" '416416(5.*-+,9,IC+)0+!)*I*<*- 0(,?1.2!A,)4E!0.4(65)46(,?!.9!.>1E 4!
?,2)0),4(

! "#3%Z%Z  U+)*)40/<?,*16//!-,9*.44 /.- 96 ()4E]

! ! "H#I%Z%YZ%E&'4!64160()L,'2)9,!169,6

! ! "#$%Z%Z%$=)9,0(/1!6A.L,'64!60()L,'2)9,!69,6

"#3$%ZY%Z%WA!6!-.(,4()6/!,>-1.%).41.912)9,169,6 @!)40/<?)4E!E6*!/,6S5*164?!12<,/!
*)/[*)

"H$%ZWZ %" T+,9,1-9.2<0(*1.210.5A<*().4169,IL)*)A/, 4! (+,16(5.*-+,9,@!
)40/<?)4E!L,+)0/,12)9,*164?1?<5-*(,912)9,*@!C+,9,!L)*)A/,!
0.4(65)464(*169,!*<*-,0(,?!(.'A,!1-9,*,4('F)%,% @'H69A.4!K.4.>)?,!
?<9)4E!.L,9+6</%

"#E%ZYZ%ZT+,9,!(.>)0!-9.7<0(*169,!-9,* 4(@'*<*-,0(,?!(.!A,!-9,*,4(1.9!1561!
A19,/,6%,?IC)(+.<(1C694)4E

"HS%ZYZ %\ '4164110.42)4,21%-60,IC+)0+1+6*14. (1A, 41(,*(,21(.!, *(6A/)*+!
9,*-)96(.91!*62,(1

"#3%0\ '416?27?)().4!(.!(+,!6A.L,@!GHI3!*+6//'A,!C.94!A116//!-,9*.44 /'.- 96()4E!6(!12)9,!)40)?,4(*!
6A.L,/E9.<4?@!A,/.CIE9.<4?1.941641!.(+,9!69,6!C+)0+)*14.(@!A<(!C+)0+!561!A,0.5,!
0.4(65)46(,?!1A1!-9.2<0(*.210.5A<*().41.91.(+,914+6 YB69?.<*I*<A*(640,*%!I'41(+,*!
0P0<5*(640,*1.4/1@!(+,'GHI3!561!A,!C.94!C)(+!(+,!1260,-),0,!9,5.L,?%!U+,!C,69)4E!.2!
GHI3N4!(+,*1¥)(<6().4*1-9.L)?,*I(+6(1)(IC)/['A,1)55,?2)6(,/116L6)/6A/,12.91<* 1)2!
0.4?)().4*10+64E,1.91)21- 9*.44,/169,1(.!,4(,9164169,6!C+,9,!(+,!<* 1. 2IGHI3!)*19, B3 P%

"#3$%] X9,56(<9,!9,5.L6/!.2IGHI3!5<*(IA,!6/C61*16L.)?,?2%!U+)*1)*1-69()0</69/11*)E4)2)064(!
?<9)4E!.L,9+6</!C+,41*5./?,9)4E!56(,9)6/*!561!-9.7<0,!)409,6*,?'B<64()(),*!.2!069A.4!



62* 7LWEIH &217%$,1("
%5($7+,1* $33$5$786
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

5.4.5)?2,1647?1.(+,91(.>)01-9.2<0(*%!1'41(+,* 106* *@!GHI3IS<*(IA,I<* 2@!.9!(+,!
6(5.*-+,9,15<*(1A,10+64E, 2%

"HSYEN '419.<()4,12)9,1%)(<6().4*@!(+,1?,0)%).4!(.19,5.L,IGHI3!*+6//1A, 1567, |A11641.22)0,9@!A6*,?!
41641,16/<6().4!.216(5.*-+,9)010.4?)().4*%!X9).9!(.19,5.L6/@!2)9,!69,6**+6//IA,!
(+.9.<E+/1IL,4()/6(,?164?1C+,9,14,0,*691@!0.4()4<.<*IL,4()/6().41*+6//!A,1-929%,

"#$96 '21(+,9,1)*164112.<A(16A.<(19,*-)96(.91*62, (L@!GHI3!<* 1*+6//IA,156)4(6)4, ?1<4()/\(+,!
6(5.%-+,9,)*1, *(BAN*+,21(IA, 162, IALI(,* ) 4E%!IU+)*1)*19,B<)9,?21)410.5-/,>1%)(<6().4*@!
-69()0</69/11C+,41(.>)0!56(,9)6/*156 1!A,)4L./LI?%

"#$96&841,L6/<6().41.216//15,5A,9*)41(+,1<* 1. 2IGHI3!*+6//1A,10.47<0(,21644<6//1%!IP6O+!
5,5A,91*+6//1A,16A/,1(.1?,5.4*(96(,16!+)E+1/,L,/1.21-9.2)0),401164?10.5-6()A)/)(1!C)(+!
(+,]GHI31<47?,010.47)().4*IC+)0+1%)5</6(,1(+.*,1,>-,0(,?!6*16!".AI9,B<)9,5,4(%! P60+
5 ,5A,91%+6//16/*.12,5.4%(96(,164!,22,0()L,1260,-),0,1(.1*S)41* 6/1.21(+,1GHI31260,-),0,%

"#$%8&*-00.4 1 |
"#$%&&%& GHI3!,B<)-5,4(1)40/<?)4E!*-69,101/)4?,9*1*+6//1A,1)4*-,0(,?1C,,S/11647!

62(,9!,L,911<* 0613411<4)(I*+.C)AEI?656E,!.91?. *14.(12<40().41-9.- 9/1!
*+6//1A,19,5.L,2129.5!*,91)0,164?!9, WEEE, 264°?19,-.9(,?1)55,?)6(,/1%
P60-+IGHI3I6*+)E4, ?21(.16416--696(<*I*+.</?1A,1)4*- 0(,212.9!(+,!
2./1.C)4E[

! "#S%RARE  H1/)47?,91-9,**<9l

! "#$%Le%W O.CH)9!6/695

! "#$%&88W 860,!-),0, !

! "#$%&RF' P>+6/6().4\L6/L,@!11-6**IL6/L,@!647!.-,96().4%

! "H$UB&OS  32(,9!,60+1<* @!,60+IGHI3I*+6//IA,1)4*- 0(,212.91(+,12./.C)4E[

"H$OB&OMEE  H1/)47?,91-9, **<0)
! ! ! "HPBEWRAS H.5-.4,4(*16471260,1-),0,% |
"HPBEWBN H6<().4[1341()5,164IGHI3I+6*IA, 41<* 21)41610.4(65)46(,?!
6(5.5-+,9,@!(+,1<4)(*+6//1A,10.5-/,(,/11?,0.4(65)46(,?1-9).9!(.!
A,)4E19,(<94,?!(.1*,9L)0,%

! "#$RHJU+,18)9,1H+),21.91? *)E4,,1*+6//1,4*<9,!(+6(!(+,!2.//.C)4E!9,0.97*169,!S.,-([

"HPRPE.  310.5-/,(,1)4L,4(.911.216//\GHI3I<4)(*1647?1*-69,101/)4?,9*%

"HPRDAS  '4?)L)?<6/19,0.97*12.91,60+!IGHI3%!U+,19,0.9?*1*+6//1)40/<?,1)4L,4(.911.9!
* 9)6/14<5A,9*@126(,.21-<90+6*, @IL,4?,9@!564<260(<9,9@!X%N%!4<5A,9@!
6*%)E4,?1/.06().4@!56)4(,4640,164719,-6)91+)*(.911647!+129.*(6()0! , (!
26(,*%



62* 7LWEIH &217%$,1("
%5($7+,1* $33$5$786
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

! YLUH '"HSDUWPHQW OHPEHUYV

! ‘HDU DVVLJQHG UHVSLUDWRU ZKHQ DQG ZKHUH U
ZKLFK WKH\ ZHUH WUDLQHG

! &DUH IRU PDLQWDLQ DQG FOHDQ WKHLU UHVSLU
SURFHGXUHV DQG VWRUH WKHPILQ D FOHDQ DQG

! ,QIRUP WKH &KLHI LI WKH UHVSLUDWRU QR ORQJ!I
WKDW ILWV SURSHUO\

! ,QIRUP &KLHI RI DQ\ UHVSLUDWRU\ KD]DUGV WKD
ZRUNSODFH DQG RI DQ\ RWKHU FRQFHUQV UHJDU

! (DFK PHPEHU LV UHVSRQVLEOH IRU WKH FOHDQO|
RI WKHLU LVVXHG IDFH SLHFHV

! OHPEHUV ZLOO XVH WKHLU UHVSLUDWRUV LQ DFF
PDQXIDFWXUHUTY UHFRPPHQGDWLRQV WKH\ UHFF
SDUWLFXODU PRGHO ,Q DGGLWLRQ WKH UHVSLU
IRU ZKLFK LW LV QRW FHUWMQXLHGVKUH26+ RU LW

! $00 PHPEHUV VKDOO FRQGXFW XVHU VHDO FKHEL
UHVSLUDWRU

! OHPEHUV VKDOO XVH HLWKHU WKH SRVLWLYH RU
VSHELILHG E\ WKH PDQXIDFWXUHRI RUKE V2 ®+% W H C
5HVSLUDWRU\ 3URWHFWLRQ 6WDQGDUG

! OHPEHUV PD\ SRVVHVV PXVWDFKHV SURYLGHG Wk
ZLWK WKH IDFH SLHEFH VHDO OHPEHUMVIVULH DRW |
UHVSLUDWRUV LI WKH\ KDYH DQ\ FRQGLWLRQ VXF
RU RWKHU IDFLD @ HKQWXURY MKDMWBUHYHQWYV WK
D JRRG VHDO 9ROXQWHHUV DUHWAMRMD B HH K BWWH
WKH\ KDYH IDFLDO KDLU WKDW FRPHV EHWZHHQ \
SLHFH DQG WKH IDFH RU WK IVWRLQD R/ WDIG\U AR QLW
WKDW LQWHUIHUHWIRDRH WAHOHD | R BHY B OIYFHI X Q FW L
UHVWULFWLRQV VKDOO DSSO\ UHJDUGOHVV RI Wi
FDQ EH REWDLQHG XQGHU WHVW FRQGLWLRQV

I ,1 D ILUHILJKWHU ZHDUV H\HJODVV WKHQ WKH IL
QRW SDVV WKURXJK WKH VHDO DUHD RI WKH IDFt

I 9ROXQWHHUV DUH QRW SHUPLWWHG WR ZHDU KHI
DUWLFOHYV WK D W K DV\KLHQ VDRI FSHU! FZLO



62* TLWQH. 287 7$* 2187 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 7KLV SROLF\ LV LQWHQGHG WR SURYLGH VSHFLILF SUDFW
PHPEHUV IURP HTXLSPHQW EHFRPLQJ X{BHRS HFPFIDFKGOM B\Q F
DQG HTXLSPHQW RU WKH UHOHDVH RI KD]DHRGHRIXW GIR\HUJ
RSHRQWL

l OHPEHUV FDQ EH VHULRXVO\ RU IDWDOO\ LQMXUHG LI PDEF
ZLWKLQ EHFRPHV XQH[SHPVWHRBOW\UHQHDYIHW & WRNHBGWH/Q H L
HQHUJ\ VRXUFHV LQFOXGH HOHFWULFDO PHHKPQOFDO K
DQG RWKHUV

' 5LWXDWLRQV UHTRMW.QJ GHYLFH ORFN

! 'KHQ D GHYLFH RU SLHFH RI HTXLSPHQW LV QRW
FDSDFLW\ FRXOG LQMXUH DQ\ YROXQWHHU ZKR D
LOQFOXGHYV GHSDUWPHQW ILUH DQG UHVFXH DSSD
SXEOLF ZzD\V RU DUHVXG@RHBUYWARD FIDOQ\U\ SD

! 'KHQ D GHYLFH RU SLHFH RI HTXLSPHQW LV EHLQ
IHDWXUHV KDYH EHHQ GLVDEOHG LQ DQ\ zZD\

! 'KHQ WKH GHSDUWPHQW UHVSRQGV WR DQ HPHUJ
DUH UHTXLUHG WR LQWHUDFW ZLWK PDFKLQHV C
SRZHUHG E\ HOHFWULFDO FKHPLFDO WKHUPDO

I

!'(PHUJHQF\ ,QFLGHQW 3URFHGXUH

! 7KLV UHTXLUHV WKDW GHVLJQDWHG ILUH GHSDU\
FKLHIWF ZRUN ZLWK IDFLOLW\ PHPEHUV WR WXU
PDFKLQHU\ RU HTXLSPHQW IURP LWV HQHUJ\ VRX
DURXQG WKH HTXLSPHQW 7KLV DOVR UHTXLUHV
PHPEH U VRIXOWRAM WKH HQHHY\LEMRO DMR. GU IBY HQ W
UHOHDVH Rl KD]JDUGRXV VWRUHG HQHUJ\ DQG WD
KDV EHHQ HIIHFWLYHO\ LVRODWHG

! 8SRQ DUULYDO DW DQ HPHUJHQF\ LQFLGHQW LQY
WKDW ZDV RU LV LQYROYHG LQ ILUH RU HQWUDSH
RIILFHU RU FUHZ OHDG H B XA\ RO H A XVLLSLAHHYQIWWAMK K
ORFDWHD SEE@® WKWMXV 7KH RIILFHU LQ FKDUJH PXV
IDFLOLW\ PHPEHUV |D RXOW.RWNZ BWR FM IS WDHRF N' S H f
WKH HTXLSPHQW RU PDFKLQHU\ WKDW LV LQYROY
I $00 HQHUJ\ VRXUFHV WR WKH PDFKLQHU\ RU

HQHUDL]HG
I 7KH RIILFHU LQ FKDUJH SO RFKNWWRMIWH GHSDU\
HTXLSPHQW WR VHFIXUH HQHUJ\ VRXUFHV



62* TLWQH. 287 7$* 2187 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

! 9HULI\ WKDW DOO HQHUJ\ YVRXUFHV KDYH EHF

! 7KH RIILFHU LQ FKDUJH KROGV WKH NH\V DQC
GHSDUWP HXWRXDMRIFNXLSPHQW

! 2QFH ILUH GHSDUWPHQW RSHUDWLRQV KDYH
ILUH GHSDUVRXAMEWINE HDIRANSPHQW DQG WXUQ
PDFKLQHU\ RU HTXLSPHQW EDFN RYHU WR ID



62* TLWABIB)), & &21752/ 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

" $96&10*1*+* (1), (1(-,../0101'(-121/31-*45/-*671()*-*1853(19*1 18/ /8581 1.1(:11/'6/+/65,23!
* 0)I*45/;:%61:/()), 1= 6/171-*. 2%0(/+*13, . *(<1+*3(1,'61,13/="1.1-1321:1,'613(1;$!1>7!
2,3)2/=)(1,'6!@ABI2/=)(1.1-1'/=)((/8*!/31-*45/-*6CH!!

"#" $ID &'6/+/65,2313),2219%13(, (/1*61'112*331(), NEA##H **(1.-181%/()*-13/6*11.1()*1/'0/6*'($!!
F*89*-31853(153*1()*/-19*3(1G56=*8*(1,3!,22!®23!,-*I6/..*-*($



62* 7TLWHCGBHE$5'286 0$7 (5, 9/
5(63216(
(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HSYHE'()*+(1&,) -./0.(1&111-./0.(1213.415.(16&7189:+;3.*(1<0;:1=()>2.4%! !

"#$9%642 @A(18.093)!B?;%!CO=(11""()*+(ID(>3=E9(.E!F+.*E0?.)!3E!EA(I5G-'8 @H51J!3.4!
8<3=(.())!K(L(%!'SEIEA(1?>(=3E07?.)!3.413<3=(.())":(L(;,!<(1>?)) ) EA(::3)0*IM.?<; (4/(!
.(*0)3=NIE?I>=?E (*EIEA(!>+:;0*F=291A3=914+(IE?!(0>?)+=(1?FIA3P3=47+)193E(=03:)%!G=0"
E?1=()>20./IE?!3IM.2<.12=1)+)>(*E(4/A3P3=47+)193E(=03:)10.*04(.E,!3;:19(9:(=))A3:;!
A3L(IQ3P3=47+)IR3E(=03;)!E=30.0./!3E!EA(I5>(=3E0?.)!3.4!18<3=(.0))IK(L(;%

"#$9658.10.*04(.E10.L?;L0./1A3P3=47+)193E(=03;)1*3.1>?)(1)0/.0F0*3.EI=0)MIE?IEA(I>+:;0%13.41
=()>?.40./19(9:(=)%! !

"#$9H" TAO;(13;;/(FF?=E)!<0;;1:(1934(IE?!>=?E(*EIEA(1>+:;0* 1=()>7?.4(=)!19+)ElI5@!=+)AI0.E?'EA(!
0.04(.E%!

"#$968R3.NIQSURS@!0.*04(.E)!=(V+0=('EA(!3))0)E3.*(,!0.L?;L(9(.E,!3.41=()>?.) (1 ?F1?EA(=!
3/(.*0()W!3)1)+*A,I90E0/3EQ./IEA(10.*04(.E*3.IE3M(13./(OE(.4(41>(=0?M?FIE09(%!

"#$9HY8==0L3;1?.13%(.(Z

"#$%YP&  @A(IFO=)EI3==0L0./1+.0E)A3;;|()E3:;0)Al*2993.4,13.41%29>: (3! OP(

"#$%YR62  H)?;3E('EA(I0.*04(.EIF=29!3;:140=(*E0?.)!3.41(L3*+3E(13)!.((4(4%" (F+)(!
3490EE3.*(IE?!EA(13=(3%

"H$9YRLS  @A(-9(=/(NI'()>2.)(\+04(:2?MNA3;;1:(1+) (4! E?!104(.EOFNI*?.E30.(=),!

! *A(90*3:)10.L7;L(4,))E3/0./,!3.410)2;3E02.1P2.()

"#$%YPe"  5:E30.1J3F(EN!D3E3IJA((E)!3.4!3.N1*A(90*3;10.F?=93E0?.13L30:3:;(%! @A0)!
93N!0.*;+4(1<3N:0;;,193.0F () E, 1?=1?EA(=IF?=9!?F!)A0>>0./1>3>(=) OF EA(!
0.*04(.E!0.L?;L()!EA(E=3.)>?=E3E07?.1?FIA3P3=47+)ID3E(=03;)%

"#$%YR$  ]2.E3*E!3.NI*?9>3.N!=(>=()(.E3E0L()!3.4!. 2EOFN!EA(13>>=?>=03E(!

! 3/(.*0()10.%+40.'EA(I(<'R(O0*?1IE3E(1G?;01(%

"#SYN 8;;1+.0E))A3:;)E3/(10.131)3F(140=(*E0?.13<3NIF=?9!EA(10.*04(.E!0.13**?7=43 *(I<OEA!-\
=(*?99(.43E0?.)13.4*+==(.EI*?2.40E0?!)%!
|

"USUAU&  TA(N)((*EO.I3NE3/0./13=(3IEIM(I0.E21*2.)04(=3E0?. IEA(IF?::7<0.1Z!<0.4
40=(*E07?.,|E?>?/=3>AN,13**())0:0;0EN,!>=?0090EN!E?'EA(10.*04(.E,1?L(=A(34!
2:)E3*(),13.41>?E(.E03;IF?=IF0=(%

"H$9H 8;:1>(2)?.)I<APIASL(L((.1(O>?)(AE?IEA(93E(=03;6)71)A3;;1:(19?L (4IE?!3!;2*3E0?.1<A(=("
EA(N!3=(10)?;3E(4!F=?9!?EA(=)!3.4!EA(10.*04(.E!) 2 EA3E!EA(N!93N!: (19?.0E?=(413.4!
4(*?.E390.3E(4%!

"#$%&8))0/.13.IH.*04(.EVJ3F(ENI5FFO*(=1099(403E ;N%!HE!0)!3;)?1)+//() E(4!EA3E!EA('H.*04(.E!
]2993.4(=13))0/.13.13))0)E3.E!?=!)*=0:({E?":(/0.14?*+9(.E3E0?.1?F!3::10.*04(.E!>:3.)!3.4!
2>(=3E0?1)%



62* 7TLWHCGBHE$5'286 0$7 (5, 9/
5(63216(

(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#$%8&¢(.(\J3F(ENE
|

"#$9%&8%& -)E3::0)AIA?E,1<3=9,13.41¥2;41P?.()!6+E0;0P(:3==0(=!E3>(13.4).3E+=3;!
2+.43=0() 7%

"#$%88%2 -.)+=(IEA3E!+.3+EA?=0P(4 +.E=30.(419(9:(=)!4?).?E!(.E(=/EA(IA3P3=47+)!
3=(3%

"#$%&B.*04(.EI8*E0?.)Z
|
"#$%&206& 8;:10.*04(.EI3*E0?.))A3:;1. 2EI(O*((4!EA()*?>(1?FIEA(!A3P3=47+)193E(=03;)!
2>(=3E07.)%:(L(;,!<A0*AI0)1;090E (4/E?!()E3:;0)A0./1*?993.4,104(.EOFNO./IEA(!
93E(=03;)!0.L?;L(4,10)?;3E0./'EA(10.¥04(.E,!3.41) (*+=0./EA(!)*(.(%!5EA(=!
3*E0?.)193N!?**+=12.:NIOFIE@(IE) ! A3L(IEA(13>>=2>=03E(!;(L(;|?F!GG-!
3.41E=30.0./IE?1J8C-Kal*3==NI?+EIEA('E3)M)!3))?*03E(4!<OEAIAQ) A(=!
3))0/.9(.E)%
"#$%682062  8.IH.*04(.EI8*E0?.1G;3.1)A3;:1:(*=(3E(4!EA3E!04(.EOF0()(O>?)+=(),!A3P3=4),!
3.410.%04(.E!?:b(*EOL)%
"#$%8&206S DOM(13.4 ?=143913=(3)!E?!*?. E30[ REF!3.4!>=(L(.E!IF+=EA(=!
*? E£390.3E07.12FI1?EA(=!3=(3)!3.41<3E(=1)2+=*()%
"#$%6&206"  '(9?L(13;;10/.0E0?.1)2+=*()!0F!93E(=03;)!3=(1*?9:+)E0:;(1?=!F;3993:;(10.!
3E+=(%
"#$068206$  ]?::3:7=3E(I<OEAIEA(IDI',!-G8,!I(<IR(O0*?1IE3E(IG?;0%(,1*?9>3.N!
=(>=()(.E3EOL(),)>(*03;0)E) |E(*A.0*03.)!3.4IEA('Q8URS@'E(39!3)L.((4(4%
"#$9&206X  1799+.0*3E0?.)!3.413%2+. E3:0;0ENI?F!3;;10.¥04(.E19(9:(=))A3;;1:(!
3;<3N)!930.E30. (4%

"#$9%8S>?=E)!3.4!D?*+9(.E3E0?.

"#$%&3%& @A('=(;(3)('?F!0.F?=93E07.!=(/3=40./'"EA('0.*04(.ENA3;;!:(1*?.E=?;;(4!:N!
EA(H]!?=1>=?>(=!13+EA?=0E0()

"#$%&3%2 @A('H.*04(.E!8*E0?.!G;3.13.4!3;;1?>(=3E0?.)!>(=F?=9(4!?.'EA('0.*04(.E!
)A3;;1:(147*+9(.E(4%!8!<=0EE(.!=(>?=E!)A3;;!:(1*?9>;(E(4":N'EA('H]!3.4!
FO;(4!<OEA!3;;!1?EA(=14?2*+9(.E)*=(3E(4%

"#$%&3%S 8!;?/1?F!13;;14(>3=E9(.E!9(9:(=)!<A?!<(=(/(O>?)(4!?=!>?E(.EO3;;N!
(0>?)(41)AS;;1:('930.E30.(4!4+=0./IEA(10.*04(.E!3.4!F0;(4!3;?./'<OEAI?EA(=!
0.*04(.E!=(>?=E)%

"#$%&I%" '(*?=41?F!I3;;1?EA(=!3/(.*0()!3.4!EA(0="*?==()>7.40./19(9:(=)!<A?!
=()>?.4(41)A3;;13;)?1:(147*+9(.E(4%



62* 7TLWHBH$5'286 0$7(5,9/

|
5 (63216 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$9%8&3%$ '(*2=412F!13;10E(9)!1+)(4IEA3E!<O;: L. (AIE?):(1=(>:3%(413.413.NI1?EA(=!

"#$%&[5(3. [c>!
!

"#$%&" Y&

(0>()O)A3;;1:(IM(>E!4+=0./1EA(10.*04(.E!3.4!FO0; (4!<OEAIEA(I?EA(=!0.*04(.E!
=(>?=B)%

1:(3. [+>1?F193E(=03;)!10)IEA(1)?:(1=()>?.)0:0;0ENI?FIEA(I>(=)2.17=1*?9>3.N!
=()>?.)0:;(IF?=1EA(!A3P3=47+)193E(=03;6)7!0.*04(.E%!8;:IEA(19(9:(=)!3.4!
(V+0>9(.E!0.1*?. E3*EI<OEAIEA('A3P3=47+)193E(=03;6)71)A3;;!:(!
4(*?.E390.3E(4!>=0?=1E?!=(E+=.0.//E?)}(=L0*(%



62* 7TLWGH $1' 3523%$1( /($.6 | 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYHE ()*(1+41,(()-)./1*.1012.2314)(24)/5+2(016) 7718* 1497 7L (*+21+)-21/2,(%);5214) (0+19.)+1*(!
*44)12(16)77!,009<211*<<, 81*41+521).1)82.+%

"HSYH=;521).)+),71(20:%.02141, 1/, 01 (1:(*:,.2172,>16)771221+5210,<21,01,10+(91+9(2!4)(2!(20:*.023!
6)+5!*.7@!+5214)(0+!A./).2IBA./).2!=C!(20:*.8)./11*82%)!

"#$96D;5214)(0+19.)+1*.1012.21)01+*1,009<2!1*<<, .81, .816)77182+2(<).21)41*+52(19.)+0!, (2!+*1
9:/(,82%4

"HEOH' :5214)(0+19.)+1* 1012.216) 771:(*12281+*1+521012.21,.81+5211(2616)77!8*.|EFGH!,.8!8*!, |
))+),71).-204)/,+)* Db

"HSOMl ;521021*.819.)+IBA./).21&CI6)77!:(*12281+*1+521-)1).)+@3!7*1,+21+52!.2 (20+!5@8(,.+3*(!
6,+2(10¥9(123!,.85:(2:,(21+*!17,@!,109::7@!7).23!,.810+,.812@!4*(1*(82(014(*<!+521J.1)82.+!
F*<<,.82(3)41.115@8(,.+1)01.2,(1?@!+52!).1)82.+11*<<,.82(16) 77122! *+)4RB%!
021*.81).19.)+!BA./).21&C!6) 771:*0)+)*.1)+02741,10,4218)0+,.1214(*<1+521012.2!,.81,6,)+!
*(82(014(*<1+521JF%

"#$%$2Q0\ DQ DWWDFN OLQH RI " RU ODUJHU ZLOO EH GHSO
15,(/283!,.81<,..2819.+)71+52172,>1)0182+2(<).2819.82(11* . +(*7!,.81+521K)(2IL2: (+<2.+!
)01(272,02814(*<1+52101P.2%

"#SYHVA-,19,+)* 14(*<1+521,(2,1)0!,76,@0!,1:*00)?)7)+@%!;5)0!821)0)*.I11,.1¥119(!, +!,.@!+)<2!
89()./1+521).1)82.+%IN.1012.21K)(2!L2:,(+<2.+1:2(0*..27!,.81209):<2. +I<, @!2219028!+*!
))4),+210915!,.12- 19, +)*.3129+1* 7@!, +1+5218)01(2+)*.1*4 14521 IF %!

'Y LUH SHUVRQQHO LQ WKH LPPHGLDWH YLFLQLW\ RI WKH L
RSHUDWRUV ZLOO DOZD\V UHPDLQ ZLWK WKHLU YHKLFOH®
WKH VWDJLQJ DUHD XQWLO RUGHUHG WR GR RWKHUZLVH
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(I!THFWLYH 'DWH

SHYLIVHG

1XPEHU RI 3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

3XUSRVH

! 7R SURYLGH D UHDG\ VRXUFH RI LQIRUPDWLRQ D¢
VFHQH RSHUDWLRQ LQYROYLQJ HOHFWULF ZLUHYV

IDFLOLWLHYV

'"HILQLWLRQV

! $Q HOHFWULFDO HPHUJHQF\ LV RQH WKDW LQYRC

HOHFWULFDO HTXLSPHQW RU

IDFLOLW\ ZLWK DQ

SURSHUW\ GXH WR D ILUH! GDPDJH RU PDOIXQFW

6FRSH

! ,W VKRXOG EH WKH UHVSRQVLELOLW\ RI HDFK ILL
WKH DSSURSULDWH FRQWURO DV GLFWDWHG E\ K
Rl WKLV RSHUDWLRQDO SURFHGXUH

SURFHGXUH

! J)DPLOLDWL]DWLRQ

' $OO0ILUKAWKBXOG EHFRPH

IDPLOLDU ZLWK SRZHU !

HOHFWULFDO LQVWDOODWLRQV LQ WKHLU ORFDO
VKRXOG EH FRQVLGHUHG DQG UHTXHVWHG WKUR:
"#$%" % &I’ ()*+,1-./10-/)112.03.11.*456!7/13*+106/8/6!6480+,!-./! !

11-*481019

"#3%"%&%6,%75/12;-/8114<<5=>10%/%>!1-;+6<0</1>!8/1/8:*081>!708/!<4)<1>!
.=68;+-1>!:+6!-/+6/81%

"H#3$%"%&YYB;-0*+!;+6!-=</11*?1?08/?0,.-0+,!/A40<)/+-!;:;05;75/%

"#$%"%&Y@YA-0*+!;+6!10C/1!1*?1D0;)/1/!;+6!*-./813*++/3-0*+1!-*I;+=1?0E/6!

2;-1811<8;=11=1-/)1%

"H#3%"% &% ]1*?1-.8/,61141/6!;+6!2./-./8!;6;<-/81!;8/+/3/11;8=%
"#$%" Y% &H'I4B/>!/E-/+->1,+6!*</8;-0+,!1<8*3/648/!111?7*8I?70E/6!<8*-/3-0*+!

1=1-/)1%

"#$%"%& YR K8*.070-0*+1*+!-./141/1*?12;-/81*81*- /8!/E-0+,401.0+,!;,/+-1%
"#$%" % &Y@YSH-0*+!;+6!-=</1*?1/;3.11</30;5!.;C;86!20-.0+!-./1?;3050-=J1!

<8*</8-=150+/%

"#$%"%&Y@YHK-0*+!;+6!:*5-;,/18;-0+,!*?1/;3.10-/)1*?1);L*8!/5/3-803;5!

IA40<)/+-%

"#$%" Y& W' Y4 ;+6!/E-/+-1*?1:/+-05;-0*+10+!/;3.1740560+,%!!F.01!0+7*8);-0*+!
1.*456!0+3546/!-./!-=</1*?1:/+-05;-0*+>!)/3.;+03;5!*8!+;-48;5>!,+6!
8/5;-/61/)/8,/+3=1*</8;-0+,1<8*3/648/1!,*:/8+0+,11)*N/!

:/[+-05;-0*+%

"HS%" Y& Y&H @*3;-0%+>1-=</>1;+61A4;+-0-0/11*?1;+=1.;C;86*41!
);-/80;511<8/1/+-%
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BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%"%&II%&EE @*3;-0*+!;+6!-=</1*?1;+=13*+?0+/6!1<;3/1120-.0H!-./!

?;3050-=J1!<8*</8-=150+/%

"#$%"%&YI%E&'  O.*+/1+4)7/81!*?/)/8,/+3=1</81*++/5%
"#$%"%&Y%&B HP!QRSTIUTO(SFVTHFIOTSDPHHT@WPX@U!

THFTSITHTSYRZTU!IT@T[FSR[(@!T\XROVTHF!PS!
Q([R@RFRTD![RFWPXF!OTSVRDDRPHA(DDRDF(H[T!
QSPVAX(@RQRTU!T@T[FSR[![PVO(H_!
OTSDPHHT@!PS!IFWT!PJHTS"POTS(FPS%

| &RPPXQLFDWLRQV

' SUHFDIKX
!

&RPPXQLFDWLRQV ZLOO EH DOZD\V PDLQWDLQHG
FHOQOWHU WKH RSHUDWLQJ IRUFHVY RQ WKH VFHQF
DIJIHQF\ ZKRVH IDFUOLW\ LV LQYROYHG

WLRQV

$00 PHPEHUV PXVW XVH H[WUHPH FDXWLRQ GXUL

HPHUJHQF\ RSHUDWLRQ LQYROYLQJ HOHFWULFDC

DSSURDFK GLVWDQFH IURP H[SRVHG HQHUJL]HG :

QRQ HOHFWULFDOO\ TXDOLILHGHVQImWHWY GAXKODOQ LV
YDF ,$: 26+$ ODLQWDLQ WZR VSDQV DZD\ IUJ

RQ HLWKHU VLGH RI WKH EIUHDN LQ WKH HOHFWU

)RU PD[LPXP VDIHW\ RQ WKH HPHUJHQF\ VFHQH ¢
©,5(6 25 (48,30(17 0867 %( 5(*$5'(' $6 (1(5*,=("

$1' '$1*(5286 XQWLO WHQHUJUHIGHE\ TXDOLILHG St
9LFWLPV LQ FRQWDFW ZLWK WKHVH KD]DUGV PXV
WKH\ PRWWEH SK\VLFDOO\ FRQWDFWHG E\ ILUHIL.
SUHIHUDEOH PDQQHU LQ ZKLFK HOHFWULFDO HP}t
KDYH WKH IORZ Rl HOHFWULFLW\ VKXW RIl WR Wk
TXDOISIHHERQQHO EHIRUHHDWKWHH RN SWWQP WR UHVF

OHPEHUV VKRXOG EH DZDUH WKDW ILUHILJKWLQJ
FXUUHQW EDFN WR WKH QR]]JOH DQG FDXVH LQMX
FXUUHQW UHDFKLQJ WKH QR]]JOH GHSHQGV RQ Wk
I 7KH YROWDJH SUHVHQW

I 7KH GLVWDQFH IURP WKH QR]]JOH WR WKH HQ
I :KHWKHU WKH VWUHDP LV D YVROLG VWUHDP F
I 7\SH RI VWUHDP H J WLS DXWRPDWLF D
I &RQGXFWLYLW\ Rl WKH ZDWHU
I 1R]]JOH SUHVVXUH
I :LQG
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I +XPLGLW\

I B6WDQGLQJ RQ ZHW JURXQG! SRROLQJ SXGGC
"H#$9%1%BY&ID2/:- |
"H#$%61%BY&E </+0+,1*-./816013.:8,/11*+!- /:<<:8:-41!
"#$9%1%B%E& W*1/1):-/80:5!

! &DUERQ GLR[LGEXV&EDOO\ WKH SUHIHUUHG H[WLQ.
HOHFWULFDO ILDRG GBUWMWKDHEROH O H[WLQJXLVKH
SUHVHQW DW VRRBVDIDFQ HUWIRWLYSH UDQJH RI IRX
DQG ZLOO YLRODWH WKH PLQLPXP VDIH DSSURDF
YROWDJHV XS WR YROWV (GHAWULFHKTEUER

WR HQW H UILRRWWRKD MV H Q

! 8QWLO FRQILUPHG RWKHUZLVH DOO WUDQVIRUP|
SRWHQWLDOO\ FRQWDPLQDWHG E\ SRO\FKORULQI
VKRXOG DYRLG FRQWDFW ZLWK WKH WUDQVIRUP}
SOXPH DQG XVH IXO0 SHUWFOQXG LFRRWHINNG HGH F
EUHDWKLQJ DSSDUDWXV 6&%$

! JLUHILIKWLQJ RSHUDWLRQV LQ EXLOGLQJV PD\ U
ZLWK UHVXOWDQW UXQRII 7KH LQFLGHQW FRPPD
JUDGH HOHFWULFDO DUHDV HJ WUDQVIRUPHU
WKUHDWHQHG E\ ZDWHWHDXRRHIV IS URFIOLXOEMHHN F
GUDLQVY FOHDU GLYHUWLQJ ZDWHU UXQRIlI DQG

"#$%05 YXRUT@RHTD
|
"#3$%PW&! T5/3-803;5!Q08/

"#$%P%R&T:;34;-/1:6L;3/+-1<8*</8-0/1!;1!18/A40816%

"#3$%$%RY' [./3N!;6L;3/+-1<8*</8-0/1!?*8!:;<*81>11)*N/>!*8!3;87*+FE06/%

"#$%%$%K%BD.4-16*2+!-./1/5/3-803;5!:+6!,;1114<<50/1!0+!:6L; 34B*K/8-0/1>111N
8/A408/6%

"#3$%$%RY" X+5/11!.4);+!150?/101!;-11-;N/1*8!*- /8!<8*</8-=I01!0+!
L/*<;86=>!/8/'01!+*!,8/;-148,/+3=!-*1<8*3//6!20-.!/E-0+,401.0+,!
-./'?08/'4+-05!;18/<8/1/+-;-0:/1?8%)!-./1;<<8*<80;-/14-050-=!.;1!
[:;54;-161-./110-4;-0*+% !

! (OHFWULFDO! (PHUJHQFLHYV
! 7TUHDW DOO HPHUJHQFLHYV DV LI DOO HOHFWL
FDUU\LQJ KLJK YROWDJHV 7KH 7HQ )RRW &I
PLQLPXP UHTXLUHG GLVWDQFH \RX PXVW KDY
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$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

SRZHU OLQHV RI ILIW\ WKRXVDQG YROWV RU
3(56211(/ ,6 3$5%021817
"#$%$% 'YK&, 86!-./'<47503!7=IN//<0+,!-./)!;11;?/1601-;+3/1?8*)!;+=!
/5/3-803;5!0+3086/+-%
"#3$%$%'WRY0?=!T)/8,/+3=1U01<;-3.!D/8:03/1!-*1.;:/1-.['<8*</8!;,/+3=!
8/1<*+6!1?7*8!-./)I-*16/ "/+/8,0C/!-./';??/3-16'/A40<)/+-%
"#$%$%'Yd-YHE501.!;138*26"-8;??03!3*+-8*51</80)/-/8>12./+1+/3/11;8=%
"#$%3$%'Va8.BA;-/!;+6!;668/11!//E<*148/';+6!/:;34;-0*+18/A408/)/+-1%
"#$%$%'%FOB30,.-/81!1.*456!4-050C/!;55!<8*-/3-0:/!/A40<)/+->10+35460+,!
D[a(>!;+6!5*3;-/1;<<;8;-4114<20+6>!;+6!4<.055!0?!<*11075/%!
@;8,/1;)*4+-11*211)*N/1);=17/1<8/1/+-1;-1/5/3-803;5!0+306/+41%
"#3$%$%'U&Hs-!-*106/+-0?=!-./1*2+/81*81*</8;-0+,!;,/[+3=!;+6!.;:/!
-N11/+6!;+10+7*8)/6!8/<8/1/+-;-0:/%!U*!+*-1/+-/8!1.0,.!
*5-;,/1;8/;1120-.*4-1</8)0110*+!*8!7/?*8/13*+145-0+,!20-.1;!
4-050-=18/<8/1/+-;-0:/%
"#$%$%'VRAHE-0+,401.0+,!;,/+-1141-17/141/6>!,0:/1?081-13*+106/8;-0*+!-*!
+*+ 3*+643-0+,!;,/+-11143.1;1168=13./)03;5>![#!/-3%

"H#$%$Y6H08/1 !
"H#$%$EBR1?;55/+1208/1>18/,:865/111%?1- /1-=</>1:11/+/8,0C/6!:+613:88=0+,!
0,.1:%5-:, /1%
"#$96$%B94!Q08/!IU/<:8-)/+-11.*45613*+106/8!1/3480+,!-./:8/:12./8/1208/1:8/!
6*2+14+-05!8/50/:/6!7=I<*503/1*81- /18/1<*+1075/!; /4 3=%
"H#$9%6$YEDEEB0;5!<8/3;4-0%+11)41-17/1-;N/+10?16%2+/61208/1!;8/10+!3*+-;3-120-.!
)-:BIFTLI3-1>1143.1:112/+3/1>1;4-*)¥705/1>1/-3%>1: 11- /1/+-08/15/+, - 17!
- JI¥TLI3-1);=17/1/+/8,0C/6%!bH*8);55=1+*8*+643-0:/1*7L/3-11143.1;1!
-8//1>12%*6/+1<*5/1>12%*+6/+12/+3/1>1/-3YBI7/1-8/;-/61;11/+/8,0C/6!
2 /+12/-%C!Y8*4+611487:3/113:+17/1/+/8,0C/6!b,8*4+6!,8;60M-c%
"#$9%$%BIFHTS!(FFTVOFIFPI[XFIJRSTDY%!(+=110-4:-0*+1-.;-12;88: +-11- /1
34--0+,1¥71208/1!8/A408/1!-./11/8:03/11*?!-./1/5/3-80313*)<: +=1*8I- /I
*D+/8M*</8;-*818/<8/1/+-:-0:/%
"HSYSUBI6G+611%21:178*N/+1208/13;+!7/1/+/8,0C/6164/1-*1:5-/8+:-12//61>11*!
<8/3:4-0%+11)A1-17/1-:N/+1;-17%- | [+611%21:+=12:55/+1 208/%
"#$9%$%BYRSTQRYWFTSD!IDWPX@U!HPFIVPATIQ(@@TH!JRSTD
"H#$Y$YoBYHNER2+/6!208/11:8/1/+3*4+-/8/6>1;1.;C;86!C*+/!
1488*4+60+,!-./1/+-08/10+306/+-1011<8/1/+-%!IF.01!C*+/12055!7/1*?!
143.1:110C/:+611.:</1-.;-1- [1</80)/-/813: ++*-17/18/:3./617=!
+=16%2+/61208/%
"#$%$%BYNIB! <:8N!:+1:<<:8:-4114+6/81208/112.03.1:8/1141</3-/61*?!
7/0+,16;);,/61*813*45617/16;);,/617=1608/3-1708/77;550+,!
2:5519%
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"#$%$%BYHIER1<;-3./6!?7*81208/1>!;52;=11<*10-0*+!;<<;8;-41!;!
)0+0)4)*?1b'cl1<;+1!;2;=1?8*)!-./14-050-=!<*5/11*+1/0-./8!
106/*?1-./'78/;N!0+!-./1/5/3-803;5!208/1%!!b(!1<;+!2055!/A4;5!-./!
601-;+3/17/-2/[+!-.-2*1,6L;3/+-14-050-=!<*5/1%cC
|

"#$%$%R%H8;-41"TA40<)/+-1;+6!]08/1!

"#$%$%BBIER!-*!;+6!2.05/!18;010+,!*8!5*2/80+,!<*8-;75/!5;66/81>!
))7/181VXDFITDF(a@RDW!(HU!V(RHF(RH!
[PVO@TFT!(J(STHTDD!PQ!FWT!OSTDTH[T>!
@P[(FRPH!(HU![PHURFRPH!PQ!PdTSWT(U!|RSTD%!!
RF'RD!DFSPHY@ _!IST[PVVTHUTU!XDRHY(!
363277(5" WR HQVXUH WKDW/M&/MH DSSDUDW
+*-13%)/10+-*13*+-;3-120-.16*2+/6!208/1%

"#$%$%BWASW/81*+!1-;+60+,!*+!- /| 8*4+6!-.;-1-*43./1!;+!:<<;8;-41!
-.;-1;113%)/10+!3*+-;3-120-.1;+1*:/8./;6!208/!12055! <8*:06/!;!
)*8/1608/3-!<;-.1?*8!-./1/5/3-8030-=>!8/145-0+,10+!1/:/8/'1.*3N!
;+67*81/5/3-8*34-0"*+%

"#$%3$%BRBWB<<;8;-41!13*)/110+!3*+-;3-120-.1;+!/+/8,0C/6!208/>!-./!
1;?/1-13*481/1*?1;3-0*+101!-*18/);0+!1*+!-./1:/.035/14+-05!-./!
;<<8*<80;-//5/3-803;5!4-050-=!</81*++/5!3;+!11.4-16*2+!-./!
<*2/8%!R?!-.01!01!+*-1<*11075/!-./')/)7/8b1c!);=9

"#$%$%BYSBHRUE0+!<5;3/!;+6!680:/!-./1;<<;8;-411*4-P8*)! |
4+6/8!-./1208/%!1T+148/1208/101!+*-13;4,.-1*+!*8|
68;,,/6!7=1-/!;,<<;8;-41!;110-101!)*:/6%

"#$%5%BYBUBLS 4 +-!1-./1;<<;8;-41!7=IL4)<0+,!*??>1+}B/5=! |
1-/<<0+,1*??%]]./+1L4)<0+,>!0-101!0)<*8-;+-1-.;-I-./!
))7/8IN/I<1.017./81?/]-1-*,[-./18>1.;+61135/;8>!;+6!
L4)<!12/55!;2;=1?8*)!-./!;<<;8;-41%!TO0-./8!.*<!
;2;=1%811.47?7?5/120-.17*-12//-1-* /- [8%!(-!+*1-0)/!
1.*456!-./M)/)7/8!-*43.1-./';<<;8;-41!;+6!-./!
,8*4+6!10)45-;+/*4151%

"#$%$%BY%SRBYYB+/8,0C/6!208/!101!10+!3*+-;3-120-!!;+!
/5/:;-16!;/80;5!6/:03/!b/%,%>17**)>15;66/81>!/-3%Cc>!
)*:/10-1?78*)13*+-;3-120-.1-.//+/8,0C/6!208/%d

!
"#$%%$%"a40560+,"U2/550+,!QD8/1
"#$%$%"'UW&B0+,!;1708/,8*4+61*</8;-0*+>12./+10-1.;117//+!6/-/8)0+/6!-.;-1-./!
/5/3-803;5!<*2/8!-*1;11-843-48/!*8!;+=I<;8-1*?10-101!-*17/11.4-16*2+>1?081-!
3*+106/8;-0*+!11.*456!7/1-*1601/+,;,/'308340-!78/;N/81>!);1-/8!120-3./1!
*81?41/1%!Q08/?0,.-/18111.*456!7/;2;8I%(8/1);=17/1)*8/1-.;+1*+/]
/5/3-803;5!1*483/10+!;1740560+,%!R+!;660-0*+>!;5-/8+:-0:/!/+/8,=!11*483/1!
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);=11/8:03/1;1740560+,Ib7;--/8=17;38k!1=1-/)1>17;3M<!,/+/8;-*8>!
1-3%C1;+61)41-17/13*+106/8/6%!V/; +=1%?1- /1/11=1-/)1!:4-¥);-03;55=]
:3-0:-/12./+1-./1/5/3-803;51<*2/81-*1- /11-843-48/10110+-/884<-/6%

"HSYOSYIYEY;1- ¥8*4, 11—/ <-1-*11 4-16*2+1- 1/5/3-803;5!1/8:03/!;-1-./!
241/7308340-178/;N/8I<;+/5!2;051>13*+106/8;-0%+)41-17/1,0:/+1-*1- /1
<*1107050-=1*?1:+1055/,:5!1/8:03/>!:+61-./1:<<8*<80:-/1/5/3-803;5!4-050-=!
)41-17/1+*-0?20/68%

"HSY$Y6IUBBYOEH () %S +,-./011-2132245621)71$%6879%!%:%;)$#:18%) %6 $*!

781 <)1) (%) =>*212(%!$%879=:17&1=@!%:%;)$#;18%)%$|53AI1-2!+,.2!
0-B11)(%1%:%:)$#:; 1*%$9#:%!=@ C!8=D!:$%=)%!=CCH)#7@=:!(=E=$C*F!
STH4G: DI =<*#@'*%9%$!>%$*7 @=!#@H<$D?

"HSY6$Y6I 04" /1:<<8*<80;-/1-0)/>1-./10+306/+-13%));+6/810*8!.01./816/10,+;-/c!
1.*4561/E<5;0+!-*1- 1740560+, 1%2+/8"*334<;+->!- /1:3-0*+11-;N/+1:+6!

- N11-;-411%21- [1/5/3-803;5!1=1-/)>10%/%>!308340-111.4-16*2+>1/-3%>1;+61-./!
8/:1*+112*81143.1:3-0%41%

"HSYSYIVE:/8125;)); 75/1:;<*8LIV(_IT/<8/L/+->1;:*06!%</8;-0+, ! +=!
/5/3-803!120-3.120-.0+!-./1;8/;>10+35460+,1;150,.-1120-3.%!T:/+1;!1);55!
1<;8N!3;+13:41/!;+1/E<5*108+%%

"H#306$%Vok!:6::+30+,1-.8%4, 111 740560+,1*81;+=1/+35*148/12./8/1:0107050-=101!
<*+8>1<8*3//6>1071<*11075/>120-.1;8)b1c!*4-1-8/-3./61;+61-./1<;5)b1c!*?!
-1 +611-48+/61-*2;861-./17:3/%!R?13*+-:3-1011):6/120-.1;+1/+/8,0C/6!
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H..-@1+."-:,0.9'(3+6!,0*+:03+*KH%
H..-@1+."!=(*:+1-:+0*10;1:3(*6"V+;!*(6(..-3?W%
5(106-:(1-*?1.0+119+1(.:.0'@(!-!,+*+,7,10;!1G!;((:1;30,:3(*6'%
H..-@1+.".:-K+*K!-3(-1;03!-11+:+0*3B8+=+*K!-99-3-.7.1-*I1,(,@(3.%



62* 7TLWOH',1* =21(6 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HHSH %!1&'()*+,-.1/0112'1.'34'5-'61211-8'17891//2' 51+.1::¥)6";-I<+//0;6".1+;15*";' $

"Hi$t >&'1:<1)51.'5,+;5)2(1-+!',54."10!50?'1(0;6); @!A+;')5!'5-02()5&'6!0;6!-&"1&'()*+,-.B5C!
D;+EIE&'."-&'1(0;6); @!A+;1)5!(+*0-'6$!%;10**4.0-'|(+*0-)+;!/45-12' @)F";!F)0!45); @!
GH9%

"H$I %!(0;6); @!A+;'.'34).'51J;' IB#CI7;@);+.1K'5*4" IE)-&!0Y/);)/4/1+?1-E+/'/2' 51+;!
2+0.6!);1*+;L4;*-)+;|E)-&!(OE!";2+.*/';-1);1.'5,+:6); @!-+!(0;6); @'A+;'1.'34'5-$ !

"##$"1 >&'10,,0.0-45E)((12'15-0@'6!0-!-&'150?'5-1,.0%-)*0(16)5-0;*'"1);!0!5-0;621!/+6'1,.',0.'6!-+!
?+.101205-10--0*D!);!-&'1*05'1+?10;10).*.0?-!"".@";*1!(0;6); @!+.!*.05&$!8'/2".51E) ((12');!
?24((1-4.,+4-1@'0.10;6!6+;;'619<M%!)?!;"6'6!+.16)."*-'61211+2?2)*'.1):1*+//0;6$ !

"HHSN $ " KDQG OLQH LV WR EH H[WHQGHG DQG FKDUJHG RU |

"##$0 >&'10,,.+F'6!(0;6); @!A+;'1?+.1-&'1%:;)/05!0.'0)5!-&'1%:;)/05!P) @&!9*&++(!H0.D); @! Q+-!
+IR++-20(('R)'(8%!

"HH$S >&'1(0;6);@!A+;'1;"65!-+I2'HTT2-IUHTT?-VI*(0.14?16'2.)5V!I+F'.&'06!,+E".();'5!0;6!
*('0.14+2IF'&)*('1-.0??)1$

"HHSW:?1(0;6);@!A+;1)5!+;1&) @&EQLV!+2?)*.1);1*&0.@'!;"65!-+!*+;54(-E)-&!(OE!"; 2+ .*/';-!
0;6!&0F'1-.0??)*1584-16+E;!);12+-&!6)."-)+:51+?1- OF'(IE)-&!0!*('0.|A+;'12.+/15)@;5V!
+E".1();'5V!10;6!-.0??)*%

"HHSX 21<I+ 1422)% 1,65 1-+1%+//4;)*0-'1E)-&1&'()*+,-'.1)-1)516+;'I5+1+;187Y I#TV!9-0-'IR)."!
+.1Z87Y1=WI*&0;;'(5¢

"HHSHTS&'1+2?)F 1+ L<IE)((.', +.-1-&'1(0;6); @!0;6!-0D'+2?!-)/'1+?1-&'10).*.0?-1-)80-*&! ?+.!
)IN6+*4[-0-)+;$

"HSH>&'IQ[IE)((12'1/0.D'6!); 1+; 1+ 21-&'1?2+((+E); @!/0;;".5\ !

! "HHSHASH  80.D'.5!);I'0*&!1+2!-&'1?7+4.1%+ ;' 5145), @!Q[!Q) @&-5

! "HHHHE= 6KLQLQJ VSRWOLJKWY RQWR WKH /= IRUPLQJ DQ

B;+-\I)@&-5!0.";+-1-+12'10)/'6!6)."*-(1!0-!-&'10).*.0?-10-10;1!-)/'C$
! ! "HHSHHE  ]5);@!F'&)*(5!-+16'2);1-&'1,' )/ 1+21-&'1Q[$ !

"HHSHE);F1-&'10).*.07-18&05!(0;6'6V!;+!,". 5+;;'(15&0((10,,.+0*&!-&'10).*.0?-14;('55!6)."*-'61-+!
6+15+1211-&'10).*.0?-1* 'E$!1%;110,,.+0*&!-+!-&'10).*.02-1E)((12'16+;12.+/1-&'1?.+-$

"HHSHIRA((HH7V!);*(46);@'&'(/'-5!E)-&!*&);!5-.0,1205-';'6!0."-+12'I0(E015!E+.;|E&";!
+,.0-);@!;'0.1-&'10).*.0?-VIE)-&!-&'1?20*15&)'(65!);!-&'16+E;!,+5)-) +;$

|



62* 7TLWI@OHO% 7+5(876 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYGH & ()H1+,1-.'(/0/.'112/3314'516/%)17)84*09) 01, :/-*1.*1:)9<)* ) =)*1- ' (>-014]
8251/-4311)4*-21: *141<.9<! ¥I/"-Y (|4*51()=/-)% !

"HSYHS,-)1416/%)17)84*09)'01=)?/-3)194*@11)*.>0)AI0?)*)12/331<)I".1:>*02)*1*4(/.!
-.99>'/-40/."1%1B?/112/33!/-3>()!-)33!87.")1>1)!.'11-))% !

"#$YHCE.8.1488*.4-7/'D10?)!11-))Al4331¥)18. (/'DI>'/01AI0.1/-3>()!8*/=40)1=)?/-3) 1AI2/33!
8.1/0/.140141(/104'-)Al.*141104D/'D!4*)4A127/-?10?)IE'-/()'0!-.994'()*1()0)*9/") 110.1<)!
14:)%!E0!/1110*.'D35!%)-.99)'()(10740!433!8%/=40)!=)?/-3) 11¥)94/140!0?)!1040/.'%

"#$04" '3510?)IE'-/()'0!-.994'()*12/331-.99>'/-40)12/0?1.0?2)*14D)'-/) 1IF/%)%A!G,AlG040)!
H.3/-)All, 7!:*.916.*01J3/11K %!

"#SOHL B?)! *()*1.:1%)18."1)1:.¥1411>18)-0)('<.9<107*)4012/331<)107)1 149)14 11411 0*>-0>*)1:/*)!
#)18.'1)A12/0?10?)1.")1)M-)80/.1<)/'D!4331>'/0112/331%)18.'(""." NO)*D)'-5%!1B?)!:/*)!
4884*40>11174331<)!8.1/0/.")(14010?)!-3.1)10!4'(114:)10'8.1/0/.'Al()0)*9/") (BEA %!
B?)!')4*)101?5(*4'01.>0/()10?)!8.11/<3)!<341014*)411?.>3(1<)!3.-40)(14'(1()0)*9/") (\/:14
240)*11>8835!3/")1/1!8.11/<3)%!0331.0?)*1>/0112/331<)1834-)(1/'141104D/'D!4*)410.1<)!
(0)*9/)(1<510?)!/-/()'0!P.994'()*% !

"#$960Q,'35!0?)E'-/()'0IP.994'()*1. *I18)*1."()1/D'40)(12/331)'0)*10?)!8.11/<3)!<3410!R.)4'(!
2)4*1:>3318*.0)-0/=)ID)4*Al/-3>(/'DIGPJIO!27?)'12/0?/10?40!4¥)4%

"#$9HSB?)IE"-/()'0!P.994'()*12/33A1/10?)14<1)-)!.:14() T>40)!8.3/-)1%)1.>*-) LAI4'(1.'35!/:!
4<1.3>0)35!")-)114*5A1411/D'L:/¥):/D?0)*110.10%4::/-14' (1 *1-* 2(1-.'0*.3%!6/*):/D?20)*11945A!
4010?)!(/1-%)0/.1.:10?)|EPAI431.1<)!1411/D')(10.14¥10R))=4->40/.".:1-/=/3/4'1%



62* 7TLWEIHS % 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYGH & (1)*1+ -1 (+.,/-0+'11(,/12'(3145360.053+103604,.(1.",.11(+.1,3611(',/0-0.,.05310+!
3((6(6!751!8(8/(1+!1251903:!,.1,3103406(3.151!.1,0303:!,4.0;0.<%!*-08,4.04!51!
(3:01538(3.,-145360.053+!.',.103604,.(1.'(13((6!.5!(+.,/-0+'11( /1, 1(1,1'(,.1+.1(++1036(=!

J 5:(1>?16(:1((+!@,'1(3'(0.1511203@4'0--1036(=!/(-521#216(:1((+!@,'1(3'(0.%!B660.053, -!

7,4.51+1." 1+'5C-61/(1453+06(1(6!,36!.'(13((6!.5!(+.,/-0+'11(,/1034-C6(D

"HSUHYH  &O08(! #034-C603:!(=.(36(6!C+(157!EEF!,36!(=G5+C1(1.5!2(,.'(1145360.053+

"#$0#%H  *58G-(=0.<4LQFOXGLQJ FULPH VFHQHV! VSHFLDOV WF

"HEUHYS  )3.(3+0.<¥8(3.,-,36151IG'<+04,-1+.1(++!,.103406(3.+1+C4'l, +18,J51!
(=.104,.0536R.(10511+(,14'K!,36!1(+4C(K!(.4%

"#$96HL.,7703:157IM(' /!

"HSOHDAH  M(,/I+,--Y(1+.,77(61/<!1,180308C8!57!53(IN#O!PQL!,8/C-,34(!,36141(2%!
&'(180308C8!-(;(-157!,:,0-/-(14,1(1+' -1/ (IPQLK!,361.'(1)*1+' --!
6(+0:3,.(!,3IFR&!511)3.(18(60,.(!,+IM(,/IR,3,:(1% !

"#$%HIAH  @51!03406(3.41.",.1(+4,-,.(1.51,1'0:'(1!,-, 18K!,31S7704(1!1+'5C-6/(!,++0:3(6!
51L(IM(,/'TL5CG!07!G5++0/(%

"#$0HR6S  M(, I+ ,--1/(1+.,77(6!20.153(IN#O!FR&!511)3.(18(60, (17511 (;(1<!#?!
G(1+53+12'5!,1(1/(03:14534C11(3.-<!1(',//(6%

"H$9%HD"  M(,/1+',--18,03.,03I53(IN#O!PQLI51IBQL!,8/C-,34(1751!(;(1<#UIG(1+53+!
2'51,1(1/(03:14534C11(3.-<!1(',//(6%4

"#$0%HYU  V'(31,17518,-11(,/1:15CGI0+1/(03:!(+. ,/-0+(6K!./(IC+(15716(+0:3,.(6!
1(',11.(,8+!,3611(+5C14(+1+'5C-61/(135.070(6!, +!(,1-<!,+|G5++0/-(1.5! --52!
7511.1,:(-!,36!+(.CG!.08(%

|
"HSYSM(,/1+'5C-61/(103!,1-54,.0531.",.120--1G 15;06(1G'<+04,-1 1 (+.1/<! --5203:18(8/(1+1.5!
1(4CG(1,.(17158!.'(16(8,36+!,36!" W, 16+!571.'(1(8(1:(34<!03406(3.151!.1,0303:!,4.0;0.<%!

LG(407041410.(10,17511+(-(4.03:1,11(',/1-54,.0531084-C6(D

"#0$Ye#  P(17,11(35C:1,2,<17158!. (1+4(3(., 18(8/(1+8,<!+,7(-<!1(85;(\EEF!
,361",;(1./(011;0.,-1+0:3+14'(49(612'0-(11(4(0;03:17-C06+!,36! 1 (+.%

"#$%$%H  E15:06(+CO0.,/-(1G15.(4.05317158!.'(IG1(;,0-03:12(,.'(1145360.053+%!XC103:!
'5.12(,.'(110.1+'5C-6/(103!,1455-K 1+, 6(6!,1(,%!XC103:145-612(,. (1K!0.!
+'5C-61/(103!,12,18K!161<!,1(,%

"#$%$%$  Q,1:(1(35C:'.5",36-(1.'(13((6+!57!.'(103406(3.%

"H$0$%"  F,+0-<!,44(++0/-(1/<!,8/C-,34(%

"#$%$%U  F3,/-(18(8/(1+1.51(171((17158(=',C+.157!,GG, 1,.C+K!;('04-(+K!51!
(YCOG8(3!%

"#$%$%Z  B--5217511G158G A+0:38(3.1/<1. (IM(,/IR,3,:(1!,+16(.(1803(6!/<!
(1)*%!

"#$%$%[  L'5C-61/(18,19(6!C+03:1+4(3(.,G(!,36!+0:3+!,36!G15;06(!,1+03:-(
(3.1<I(=0./G508.%



62* 7TLWEIHS % 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$94" M(,/!G(1056)
"4 B--18(8/(1+103;5-;(6!03!(8(1:(34<!5G(1,.053+!+'5C-6!/(115C.03(-<!(;,-C,.(6'03!
1(,/%!
"#SYHHE, (175--5203:1410.(10,1+'5C-61/(IC+(6!,+!,1:(3(1,-1:CO6(-03(D
"#$%HR6#  B7.(11.'(IC+(157!.25!$M03C.(IL*PB!4<-036(14%
"#$%HH  B7.(LIC+(157!,1+03:-(I"U'S1AHR3C. (IL*PB14<-036(1%
"#$%HY$  B7.(1"?!1803C.(+!57103.(3+(12519!20.'5C.IL*PB%
|
"#$YHUR (8/(1+1(3.(103:11( /1+',--11(+.17511,180308C8I571#21803C.(+%!R (8/(1+1+' 11 (+.17511,!
80308C8!57!H?!1803C.(+!07!8((.03:1.'(!,/5:;(1-0+.(6!410.(10,%!R(8/(1+!1(YC0103:11(+.!

G(1056+!571:1(,.(1!.",31$?!1803C. (+!+'5C-6!/(14-5+(-<18530.51(6!751!8(604,-145380.053

|

"H$YHZ&'5+(12'51(='0/0.1G15/-(8+120.".' (1, +(-03(18(604,-!, ++(++8(3.!,7.(LI$?!803C.(+!
+5C-61/(1.1(,.(6!75--5203:IFRL!G15.545-+!,36!8,<11(YCO1(!.1,3+G51.!.5!. (I'5+G0.,-%

|

"#$96 R(8/(1+!1(YC0103:!1851(!.,3153("'5C1I5711(+.1+',--/(11(-(,+(6!7158!6C.<!,36!
1,3+G51.(6!.5!.(I'5+G0.1-%

|

"#$9 ]<61,.053

"#S00\#t  R(8/(1+1+'5C-611('<61,.(120.",.1-(,+.1#ZI5C34(+15712,.(116C103:!(, 4"
L*PB! 4<-036(1!4",3:(%

"HSOO\MH  @511+4'(6C-(6!((3.+K!8(8/(1+!+'5C-61@&61,.(120.1,.1-(,+.1#ZI5C34(+!
5712,.(1120.'031.25!'5C1+!571.(1(;(3.%

"HSY\UWS  XCL03:1'(,.1+.1(++KI8(8/(1+!+'5C-6,..(8G.1.5!1(G-,4(,.!1-(,+.!53(IN#O!
YC,1.15712,.(1!1G(1!'5C1%!E-,0312,.(1151!14588(140,--<!G1(G,1(6Y/(;(1,:(+!
2'04'11(G-(30+'1(-(4.15-<.(+,1(".'(\G1(7(11(6Y/(;(1,:(+1751!1(<61,.053!
6C103:11(,/%!* 77(03,.(6Y/((1,:(+1+CH,+!14577((1511.(,1.5!,06!2,1803:!
6C103:145-612(,.'(1!8,<!/(1453+C8(6K!/C.1.'(+(1+'5C-6Y/(IC+(6!+G,103:-<!
,361,1(135.1.5!/(1453+06/(1(6!,+!1('<61,.033%

"#$96>R(604,-1(;,-C,.053!

"#$06>Yo#  FRLIB(8/(1+!,++0:3(61.5!1( 1+ ~-I',;(1.'(,C.'’510.<!.5!C+(!.' (01!
G157(++053,-1JC6:8(3.1.519((G!8(8/(1+103!1(,/1511.5!.1,3+G51.1./(8! 751!
7C1.(1!8(604,-!(;,-C,.0531511.1(,.8(3.%!

"#$%>%H  R(8/(1+12'5!,1(1+<8G.58,.04!51120.',/3518,-1703603:+!+',--11(4(0;(!
,660.053,-18530.5103:/6C103:!1(',/0-0.,.053%

"#$%HBA45C3.,/0-0)<

"#$%#W# THDPV VKDOO UHSRUW WR UHKDE XVLQJ!WKH GHE

"#$9#P%H  B++0:38(3.1.511(',/10+1.51/(1453+06(1(6!,3!516(1!-09(!,3<!5.'(1103406(3.!
+4(3(1,++0:38(3.%



62* 7LWSEHS$ % 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"H#S%H#?%$

"HS%H?%"

R(8/(1+!,++0:3(6L.511(,/1+',-1(3.(1!,36!(=0.L.'(11(,/1, 1(,},+1,!
458G,3<%!8&'(1.(,8!6(+0:3,.053K!13C8/(1!5718(8/(1+K!,36!.'(1.08(+!57!
(3.1<I(=0.1+'--1/(1654C8(3.(6Y/<!.'(IM(,/'IR,3,:(1% !

&(,8+1+ --135.1-(;;(1./(11( /1, 1(,)C3-(++11(-(,+(6Y/<1.'(M(,/!ST704(1!
361+ --1./(311(G51.1.51+.,:03:KISG(1,.053+K!51L."(1)*%

"$$06#(105C+03JQL0(+

"HSYo Yo

"#$%H##Y%H

)7153(151!1851(157!.(,8!8(8/(1+!1+C77(1!,1+(105C+!51!17,.,-103JC1<!6C103:!,3!
03406(3.K!,--18(8/(1+1571.(1.(,81+',--1/(11(85;(6!7158!+(1;04(!, +1+553!
+IG5++0/-{%!
%10.04,-)3406(3.IL.1(++1X(/10(703:15115.'(118(3.,-1'(,-. 1+(1;04(+ 1+ - 1/(!
8,6(!,;,0-/-(% !

"#$HM54C8(3.,.053
"#$Y#HYe# B3<I358(1:(3.103JC10(+IN+G1,03K!+.1,03K!-,4(1,.053!(.4%0!.1(,.(6'03!1(,/!

5.'(11.",317-C06+K!7556K!,36151!1(+.1+' --1/(1654C8(3.(6!53!,3!,GG15G10,.(!
1(',17518%!&'(1:5-C3.((1120--170--15C.1,1701(16(G,1.8(3.103JC1<!1(G51./CG53!
1(.C1303:.5!YC,1.(1+%

"#$Y#HYH B--11(,/1(;,-C,.053+!+' --1/(1654C8(3.(6!53!,3!,GG15G10,.(11(,/'7518

"#$%H#HYS

B3<I,--11(',/11(G51.+103;5-,03:18C.C,-!,06!51!,C.58,.041,06!8(8/(1+!+',--!
/(18,6(1,:,0-/-(1.5.'(0111(+G(4.0:(16(G,1.8(3.+%



62* 7TLW&PH) 35(6625 &$6&I$"( |
6<67(0 86( 623 1XPEHU
(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 7KLV SURFHGXUH LV GHVLJQHG WR SHUPLW ILUH GHSDUW
FRPSUHVVHG EUHDWKLQJ DLU IRU ILUHILJKWLQJ DQG UHV
$QLPDV 9RO )LUH B5HVFXH'!'HSDUWPHQWY YV OLDELOLW\
| &RPSUHVVHG EUHDWKLQJ DLU PD\ EH VXSSOLHG WR ILUH
PXWXDO DLG DJUHHPHQW ZLWK $9)5'
| &RPSUHVVHG EUHDWKLQJ DLU ZLOO QRW EH VXSSOLHG W
XQOHVV DSSURYHG!E\ WKH )LUH &KLH
! )//1* 352&('854&2035(6625
! 3ULRU WR ILOOLQJ DQ\ DLU ERWWOHV D FKHEN P
ERWWOHV KDYH D FXUUHQW K\GURVWDWLF WHVW
ZLOO BXQRGIQW WHVWHG ERWWOH EH ILOOHG VW
FRPSRVLWH WKDHERQ MHBHWLW | EY H \HDUV
! $LU ERWWOHV ZLOO EH ILOOHG WR PDQXIDFWXUF
FRPSOLDQFH ZLWK DOO FRPBUHVVRU ILOOLQJ SU
! $LU ERWWOHYV VKDOO EH ILOOHG VORZO\ WR DYR
RI WDQNV 'R QRW ILOO ERWWOHV ZLWK GHQWYV
GDPDJHG JDXJH FRYHUV
! )//1* 352&('854&$6&%$'( 6<67(0
&KHFN KNEVW GDWH RI HYHU\ F\OLQGHU EHLQJ U}
UHTXLUH K\GUR WHVW HYHU\ ILYH \HDUV FRPE
\HDUV DQG FDUERQ ILEHU ILYH \HDUV 7DJ DQ
F\OLQGHU ZKLFK KDODMISLUHG WHVWLQJ
! 'R QRW XVH FDVFDGH HTXLSPHQW LI \RX GR QRW
KDYH QRW EHHQ WUDLQHG LQ LWV XVH
! 5HILOO WKH FDVFDGH ERWWOHV DIWHU HYHU\ XV
! .HHS UHFRUG RI F\OLQGHUV!ILOOHG IURP FDVFDG
! | :SHHNO\ &KHFNYV
! 7KH &DVFDGH 6\WWHP VKDOO EH LQVSHFWHG ZHH
PLQXWHV DQG UHFRUGHG RQ WKH XVH ORJV



62* 7TLWOH ,19(67,*$7,21 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 8QGHU 1HZ OH[LFR /DZ WKH )LUH &KLHI LV UHVSRQVLEOH
ILUHV LQ KLV KHU MXULVGLFWLRQ $9)5' XWLOL]JHV WUDLC
ILUHILJKWHUV WR HQVXUH FRPSOLDQFH ZLWK VWDWXWR

| 7KH J)LUH &KLHI RU ,QFLGHQW &RPPDQGHU ZLOO EH UHVS]
LQYHVWLIJDWLRQV 7UDLQHG SHUVRQQHO ZLOO UHVSRQG
HQGHDYRUV 7KHVH SHUVRQQHO ZLOO EH UHVSRQVLEOH
WKH LQYHVWLIJDWLRQ DQG HQVXUH HYLGHQFH FROOHFWL

l | WKH )LUH &KLHI ,& RU LQYHVWLJDWRU V EHOLHYHV D
H[SHFWHG WR UHTXHVW DVVLVWDQFH RI WKH 10 )LUH 0DL
LQYHVWLIJDWLRQ



62* TLWOHS/ ),5(6 623 1LXPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 8SRQ QRWLILFDWLRQ RU FRQILUPLQJ NQRZOHGJH RI D ILL
,& VKDOO HQVXUH WKH IROORZLQJ SHUVRQQHO DUH QR\

! JLUH &KLHI
! 10 6WDWH )LUH ODUVKDOYV 2IILFH
! +LGDOJR &RXQW\ IBKHULIITV 2IILFH
! 10 6WDWH 3ROLFH
|
| 2QFH WKH ,& KDV EHHQ PDGH DZDUH RI WKH IDWDOLW\ D
WDNH SODFH DV RSHUDWLRQDOO\ QHFHVVDU\ ZKLOH OLP]
WR QRW GLVWXUE WKH VFHQH $V ZLWK DODWLEB VHRPOQHE
WKH SULRULW\
| 7KH VFHQH LQYHVWLJDWRU DV DSSRLQWHG E\ WKH ,QFLG
ZLWK RWKHU RQ VFHQH LQYHVWLIJDWRUV LQ GHWHUPLQLC¢
SURVHFXWLRQ RI DQ\ SHUVRQ RU SHUVRQV FDWR®G ZLW
RU RWKHU UHODWHG RIITHQVH V
| 'XULQJ VXSSUHVVLRQ DFWLYLW\ LI D ERG\ LV GLVFRYHUF
RSHUDWLRQDOO\ QHFHVVDU\ ZKLOH SUHVHUYLQJ HYLGHQ
QRWLILHG LQ SHUVRQ RI WKH ILQGLQJV
| $Q\ FRPPXQLFDWLRQ WR WKH PHGLD VKDOO EH DSSURYH(



62* TLWOH,&$7,216 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

| 6&(1( 5(63216,%,/,7,(6

J)LUH SHUVRQQHO DUH UHVSRQVLEOH IRU LQFLGH
YHKLFOH V HVWDEOLVKPHQW RI SURWHFWLYH V
VDIHW\ $9)5' UHVSRQVLELOLWLHY DW H[WULFDW.L
LQFOXGH SDWLHQW KDQGO LKPU R UWHRP W U D@ H\GP A

| &200$1' 352&('85(6

7KH ,QFLGHQW &RPPDQGHU KDV WKH UHVSRQVLE
HIWULFDWLRQ VFHQH 7KH ,& ZLOO PDNH LPPHGL
SROLFH RIILFHU DQG HPHUJHQF\ PHGLFDO RIILFH
HIIRUWYV DQG IDFLOLWDW R F RARSH U Q WLLGYHHIQDW V L J C
7KH ,QFLGHQW &RPPDQGHU XSRQ ILQGLQJ D VFH
SURSHUW)\ DQG
UHVFXHUV LQ D GDQJHURXV VLWXDWLRQ VKDOO \
SUHVFULEH DOO QHFHVVDU\ UHVWULEWLRQV DQG
SURSHUW\ DQG UHVFXHUV XQWLO WKH GDQJHUR
7KH ,& VKDOO WUDQVPLW D FRQGLWLRQ UHSRUW
I 1XPEHU RI YHKLFOHV LQYROY!IHG DQG RU W\S
I $Q\ KD]JDUGV IQRWLFHDEOH
I 1XPEHU RI LQMXUHG DQG VHYHULW\
I 1XPEHU RI WUDISSHG YLEWLPYV
|  1DPH RI &RPPDQG
(IWULFDWLRQ GHFLVLRQV ZKLFK DIIHFW WKH FDU
PXVW EH FRRUGLQDWHG ZLWK DQG DSSURYHG E\
PDQDJLQJ SDWLHQW FDUH
$ VDIHW\ ]JRQH VKDOO EH HVWDEOLVKHG E\ WKH ,
6DIHW\ 2IILFHU DSSRLQWHG LI! WKH ,& GHHPV DS¢
3(56211(/ 6$)(7<
I 3URWHFWLQYU WKH SDWLHQW
| 3DWLHQWV VKDOO EH SURYLGHG D OHYH
SURYLGH D UHDVRQDEOH OHYHO RI VDIH!
(PHUJHQF\ 3HUVRQQHO
I $00 $9)5' SHUVRQQHO DURXQG WKH H[WULED
SHUVRQDO SURWHFWLYH HTXLSPHQW
' )LUH VXSSUHVVLRQ HTXLSPHQW VKDOO EH Gt
'HSOR\HG ILUH HTXLSPHQW VKDOO LQFOXGH
QRUPDOO\ VWDIIHG E\ WZR ILUHILJKWHUV ZL)\
HTXLSPHQW EHLQJ RSHUDWHG



62* TLWOH,&$7,216 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

,Q FDVHWRUEBDWHQLQJ KD]DUG WKH ,QFLGH
KDYH WKH DXWKRULW\ WR UHPRYH HPHUJHQF
DUHD

7KH RIILFHU LQ FKDUJH RI WKH ILUVW DUULY
H[WULFDWLRQ RI WKH YLFWLP +H VKH VKDOC
2SHUDWLRQV

2QO0\ ILUHILJKWHUV WUDLQHG LQ H[WULFDWL
HTXLSPHQW

2IILFHUV DQG ILUHILJKWHUV LQ H[WULFDWLR
HTXLSPHQW GHVLJQHG WR SURWHFW SHUVRQ
$9)5' SURFHGXUH IRU SURWHFWLRQ IURP EOR
EH XVHG DV GHWHUPLQHG E\ WKH RIILFHU LQ
FRQWDPZIQDWWERBGLO\ IOXLGYV VKDOO EH UHPR
KDQGOHG SHU $9)5' SURFHGXUH

35(9(17,21 68335(66,21 $1' +$=$5' 0$1$*(0(17
&ROXPEXV (OHFWULF VKDOO EH FDOOHG ZKH:
SROHV DUH LQYROYHQA LQ DQ DFFLGHQW VFH
$00 OLTXLGY UHOHDVHG IURP WKH YHKLFOH)\
EH FRYHUHG E\ DENRUEHQW PDWHULDO
+D]DUGRXV PDWHULDOV VLWXDWLRQV VKRXO
DFFRUGLQJO\ ZLWK UHVFXHU VDIHW\ LQ PLQC
9HKLFOH V RU HTXLSPHQW VKDOO EH VWDEL
DFWLYLW\ DV UHTXLUHG

IREGRPPLWWHG HPHUJHQF\ YHKLFOHV DQG St
DVVLJQHG WR D VWDJLQJ DUHD DV GHWHUPL
&RPPDQGHU $ VWDJLQJ DUHD ZLOO EH HVWD
DV QRW WR LOQWHUIHUH ZLWK WKH LQFLGHQMW
$SSDUDWXV DUULYLQJ DW WKH VEFHQH VKDOG
VDIH HQYLURQPHQW IRU WKRVH ZRUNLQJ DW
EH SRVLWLRQHG LQ VXFK D PDQQHU WR EORF
VFHQH WR DOORZ HDV\ DFFHVV RVBCOHJR/Z LF D'
HDV\ DFFHVV IRU LQFRPLQJ DGGLWLRQDO HT
KLQGHU DSSDUDWXV OHDYLQJ WKH VFHQH

'2&80(17$7 21

7KH RIILFHU LQ FKDUJH VKDOO KDYH SLFWXU
VFHQH DIWHU DOO SDWILHQWY KDYH EHHQ UH
7KH RIILFHU LQ FKDUJH VKDOO FRPSOHWH DQC
7KH RIILFHU LQ FKDUJH VKDOO KDYH D VNHW
VFHQH LGHQWLI\LQJ ORFDWLRQ RI YHKLFOHV
SROLFH FDUV DPEXODQFHVHOSRQRGBGHGLUHFWLRC



62* TLWOH,&$7,216 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

&5(:
!

352&('85(

$9)5' SHUVRQQHO DFWLRQV VKRXOG FRQVLVW
UHSRUWHG LQFLGHQWY ZKHUH ZH DWUH FDOO
5HYLHZ GLVSDWFK LQIRUPDWLRQ &RQILUP O
YHKLFOHV RU YLFWLHPWHUPYLROGNGH KD ]DUWHE V' UR
FRQGLWLRQV HOHFWULFDO ZLUHV KD]DUGR
XSGDWHG LQIRUPDWLRQ WKH GLVSDWFKHU F
7KH ILUVW UHVSRQGLQJ XQLW VKRXOG RYHU"
GLVWDQFH WR HQVXUH VDIHW\ IRU DOO LQFR
SODFHPHQW VKRXOG EH!FRQVLGHUHG DW WK
7KH ILUVW DUULYLQJ XQLW LQIRUPV GLVSDW
KH VKH LV ,QFLGHQW &RPPDQG DQG UHSRUW
6HH JXLGHOLQH DQG SURFHGIXUH RQ ,QFLGH
2XWHU DQG LQQHU FLUFOH VXUYH\ VKRXOG E
EHLQJ FKDUJHG IRU ILUHILJKWHUVY DQG YLF!
DQG RXWHU FLUFOH VXUYH\ LV XVXDOO\ SHU
SXUSRVH RI WKH VXUYH\ LV ORRKDRH KD]DUC
EHHQ WKURZQ IURP WKH YHKLFOH ORFDWLQ.
WKH VWDWXV Rl WKH WDQN DQG IXHO
BWDELOL]H DOO YHKLFOHVY WKDW ZLOO EH LQ
9HKLFOH VWDELOL]DWLRQ LV D RXVW WR PLQ
$FFHVV WKH SDWLHQW 7KH QXPEHU RI YLFW
RI YLFWLPV DQG HDVH RI DFFHVV DUH DOO W
LQ WKH DWWHPSW WR DFFHVV SDWLHQWYV (0
DGYLFH WR XV RQ RXU DFWLRQV RQFH WKH\
3UHSDUH WKH YHKLFOH IRU H[WULFDWLRQ *(
UHDGLQHVV WRRO VWDJLQJ DUHD HVWDEOL\
(IWULFDWH ([WULFDWLRQ WRGD\ LV WKH VFL
IURP DURXQG WKH YLFWLP E\ PHDQV RI SRZH
WRROV SQHXPDWLF WRROV RU DQ\ RWKHU W
ZLWKRXW DGGHG LQMXU\ WR WKH YLFWLPV

' 7KHVH SULQFLSOHV RI HIWULFDWLRQ VKRXOG EH XVHG R
HIWHQW D YHKLFOH VKRXOG EH UHPRYHG IURP D YLFWLP
SDWLHQW LQMXULHYVY GHJUHH RI HQWUDSPHQW DQG ORFLEL

' 7KH )LUH &KLHI VKDOO EH QRWLILHG LQ WKH HYHQW RI D



62* TLWSRHT,9,7,(6 3$5%'(6 |623 LXPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| 30DFHPHQW RI DQ\ $9)5' DSSDUDWXV LQ FRPPXQLW)\ SDUD
WKH IROORZLQJ UHTXLUHPHQWYV
! 7KH &KLHI RU VWDWLRQ $VVLVWDQW &KLHI PXVW
SDUDGH RU DFWLYLW\
! $ PLQLPXP RI WZR $9)5' ILUHILJKWHUV PXVW DI
WKH DSSDUDWXV DQG UHPDLQ ZLWK WKH DSSDUD
! &LYLOLDQ SHUVRQQHO PD\ ULGH RQ WKH DSSDUD
I 7KH\ UHPDLQ VHDWHG DQG EHOWHG ZKHQ RQ
' ,Q WKH HYHQW FKLOGUHQ ULGH DGXOW VSR
'  $9)5' SHUVRQQHO ULGH ZLWK WKH FLYLOLDQ\
DFWLYLWLHYV
! 1R FDQG\ JXP SUL]JHV HWEF DUH WR EH WKURZQ
DSSDUDWXV $GGLWLRQDO PHPEHUV PD\ ZDON DC
GLVWULEXWH LWHPYV
! $9)5' SHUVRQQHO ULGLQJ ZLWK FLYLOLDQV VKDO
SRVVHVVLRQ WR HQVXUH FRRPXQLFDWLRQ ZLWK
! $9)5' SHUVRQQHO SDUWLFLSDWLQJ LQ SDUDGHV F
PXVW EH L® XQLIRUP
! $9)5' SHUVRQQHO VKDOO KDYH WKHLU SHUVRQDO
DSSDUDWXV ZKLOH SDUWLFLSDWLQJ LQ D SDUDG
VKDOO QRW EH XWLDL]HG GXULQJ D SDUDGH
| &aRPPLWPHQW RI DSSDUDWXV WR SDUDGHV RU DFWLYLWLHI
WKH )LUH &KLHI
| $Q DSSDUDWXV SDUWLFLSDWLQJ LQ D SDUDGH RU DFWLY]|
127 UHVSRQG WR DODUPV XQOHVV RUGHUHG E\ WKH RIILF
WKH &KLHI KDV JLYHQ SULRU DSSURYDO IRMLYDLWQLW V WF



62* TLW2XBKI5$7,1* 32:(5 6$:16 | 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H#PYH &' ()1 *+(,-.[)01+*1(,1(23/+4().!13)5(,!(4(,0()67!6*)5/./%)89!-66/5().!+*.()./-:1/8!'/O"!
53(1.*1-5;(,8(1*+(,-./*)-:16*)5/./*)8%!!<!18:/0'.14/86-:6 3:-./*)!*,18355()!3)+:-)) (5!
4%;,(16-)!,(83:.1/)!-18(,/*38!-66/5().%!!=(,>*,4-)6(18?/::8!6*3+:(5!1/.'.' (138 (1*>!

6*4 4*)18()8(!-)5!.'(!8.,/6.1-5'(,()6(!.*!8->(.7'+,*6(53,(8!6-)!+,(;().1-66/5().8% !

! "#$%@x(,8%)-:1=,*.(6./%) ! !

"#$%@%# A3:l+*.(6./;(16:*.')018'-::1B(11*,)!B7!."*8(14(4B(,8!*+(,-./)0!-)5!B7!

*8(14(AB(,8!)16:*8(1+,*C/A]. 71 *1. (1*+(,-./*)1*>1+*1(,18-18% |
! ! "#$% @%@ D'(I>-6(18'/(:5!8"-:1B(1/)!+*8/. /) *1+ *:[5(/(7(1+,*.(6./)% !

"#$%@%E D*!+,(;().!-66/5().8!6-38(5!B7!4*;/)0'B(:.89!0(-,89!6'-/)89!B:-5(89!(.6%9!/.!
18YA+(,-.[;(1.'-. 1 (1*+(,-.%,1-)5103/5("-; (1."(/,+,*.(6./;(16:*."/)0!
6*4+:(.(:7'B3..*)(5!3+%

! "#$YEF+(,-./)0!=,*6(53,(8 !

"HEWEYH G-, 71.'(1,(863(18-111/.".'(1()0/)(18.¥++(59!.'(!B:-5(!>,*).1-,5!-)5!
43>>:(,1-1-71> *417*3,I1B*57%

"#$%EY@ <:1-78!6-,,7!.'(16'-/)!8-111/."."(1()0/)('8.*++(59!.'(03/5(!B-,!-)5!
8-116"-/)L.*1.'(1,(-,!-)5!.'(143>>:(,!-1-7'>*417*3,|B*57% !

"HSUEWE  H((+!B*.'I'-)581%)1.(16%).,%:1')5:(811'()1*+(,-./)0L.'(18-1%!!18(!-!
>/,410,/+11/.".'34B8!-)5!>/)0(,8!()6/,6:/)0."(18-1!"-)5:(8% !

! ! "HSWEY"  J-?(183,(1*>17*3,!1>** )OIB(>*,(1*+(,-./)0!.'(!8-1% !

"HEWEWK  &'()(;(,!+*88/B:(9!-.(-4!*>1.1*1>/,(>/0".(,8!8'-::!1+(,>*,4163../)0!
*+(,-./*)8%!D'(!>/,(>/0".(,!*+(,-./)0L.'(\8-1IL*+(,-.*,M!1/::'B(!-88/8.(5!
-)5N*,103/5(5!B7!.'(!18(6*)5!>/,(>/0".(,!L03/5(M%!"'D'(103/5(14-7'38(!."(!
8:/)0!/)!1'/6".'(\8-11/8!6-,,/(5!-8!-18  ->(.7!'-,)(88!.*103/5(!-)5!-88/8.!.'(!
*+(,-.%,%

! ! "#$%WEXO D'(18-118'-:1-:1-78IB(18'3.15*1)!11'()!3)-..()5(5% !
"HSUWELP  Q-;(I-1+:-)*>1-6./%)IB(>*,(14+3../)0L. (18-11/) *1*+(,- [F)RI7*3, 1+:-)!
8'*3:511)6:35(S8
! ! ! "HSYEYIPYHT*6-./*)!-)5!18(23()6(1*>163.8!-)5!*+()/)08 !
! ! ! "#$YEYIPY% @/)5!5/,(6./*)%!G*)8/5(,!/.8!(>>(6.)!.'(18-19!(C+*83,(89!-)3!
+(,8%))(:%

+*88/B: (%

"#EWEXV  &'()(;(,!+*88/B:(9!-)!*>>/6(,!18*3:5!B(!+,(8().!.*!183+(,;/8(163../)0!
*+(,-./*)8!-)5!.*1-883,(16*4+:/-)6(11/."8->(.7!+,*6(53,(8%!'D'(1)34B(,!
*>14+(,8%))(:18*3:51B(1:/4/.(5!.*1.'(14/)/4-:1)34B(,!,(23/,(5!.*1838.-/)!
J(FH(- M) %< N (H(,8%) (18- IB(L, (4% (B! *1-18->(1:*6-./%)!13) /1!
S+~ 2)B16*44+:(L(1*,1-88/8.-)6 (111 L (1*+(,-./*)8N)((5(5% !

"HEWENS  <:1-78!+:-6(1."'(18->(.7103-, 5. (1+,*+(,1+*8/ /X)L x1+ *; [5(1+,*.(6./%)!
>*1.'(138(1).()5(5!B(>*,(!*+(,-./)0!.'(!18-1% !

"H#EYEWHW =*1(,!8-11*+(,-./*)8!-,(18->(8.11'()!63../)0!*)I"™* /X*).-:183,>-6(5!)(-,!
0,*3)5L:(;(:!*,1*);(,./6-:183,>-6(81)(-,'1-/8.1:(;(:% !



62* TLW2XBKI5$7,1* 32:(5 6$:16 | 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HEUWEWHH F+(,-./)0-1+*1(,18-1!-B*;(16'(8.!"(/0".1/8!(C.,(4(:7""-X-,5*38!-)5!
8*3:5N*.1B(!-..(4+.(5!-8!-1)*,4-:16*3,8(1*>!1-6./*)%!D'/81.7+(1*>!
*+(,-./*)18'-::1B(16%)536.(5!*):7!13)5(,1."(!5/,(6.!1*,5(,!-)5N* 13)5(,!.'(!
83+(,;/8/*)1*>1-)1*>>/6(,%!ID'(1*>>/6(,1*,5()0!."/8!*+(,-./*)!18'-::11(/0".!
(170 (%-:3(10-N(5!-0-/)8.1'(1(C.,(4("-X-,51.*1+(,8%)) (:% !

"HIWEWH#@ D'(138("*>!+*1(,!18-1!>,*4!:-55(,8!/81)*.1,(6*44()5(5!/>1."'(,(*-,(!
-.(,)-.7;(8%!

"#SWEWHE D'(16-,,7/)0!8.,-+!L8->(.7!"-,)(88M!8'-::!B(!38(5!.*!16-,,7!-18-111'/:(!
6:/4B/)0!-1:-55(,!18*1.'-.IB*.'I'-)58!-,(!>,((*.*10,-B!."(!:-55(,!,3)08% !

"HEUWEWH"  Y*I)* I+ (- (1+*1(,'8-18!/)!1838+(6.(5!>:-44-B:(N(C+:*8/;(!
-.4*8+'(,(8%!

"HIWEWHK  &'()"*+(,-./)0!16:*8(1.*1'/0":716*4B38./B:('4-.(,/-:89!38(!6-,(1.*!+,(;().!
[0)]./%)1>*418+-,78%

"HEUEWHO Z/5('+,(883,(1*,!.1/8.)0!*>1.'(IB:-5('1'()!*+(,-./)0!-!,(863(!8-1!8*3:5!
B(!-;*/5(5%!!D'(18-1!8"*3:5!)(;(,'B('>*,6(5%!![>!.**1436'!+,(883,(!/8!
-++:/(51.*1.'(1B:-5(9!.'(I'-X-,5!*>1B:-5(IB, (-?-0(IL6-,B/5(!./++(5M!*,1B:-5(!
8'-..(,/)0'L-:34/)34!*C/5(*,'8/:/ 6*)!6-,B/5(15/868M!/8!/)6,(-8(5%!'<IB:-5(!
1'/6''B,(-?8!*,18'-..(,8!53,/)0!63../)0!*+(,-./*)8!4-716-38(!8(,/*38!

D\, 7V (1 (,- %, 1% L (8N (1-,(-% !

"HEUWEWHP D'(18-1163.18*3:5!B(!*):7!-8!5((+!-8!)(6(88-,7%!Y ((+!63.8!4-7!11(-?()!
83++*,./)0!B(-48!-)5!:(-5!.*16*::-+8(%!'D'({(C+(,/()6(5!*+(,-.*,11/::!
A*111'Or("-8!,(-6'(5!-1B(-4!B7!.'(18*3)5!-)5!>((:1*>1."(18-1%!!D'(!
B:-5(103-,5!6-)!B(!38(5!.*!16*).,*:1.'(163.. /)0!I5(+."*>1."(!B:-5(!L,(863(!
8-1M%

"H#EYEWHV [>16*)5/./*)8!+(,4/.9!86,-+(10,-;(:!-)5!5(B,/8!>,*4!1.'(1+-." . *1B(163.9!.*!
,(536(1.'(15-)0(,"*>IN\3,7!>,*41>:7/)0'6'/+8!-)5!:**8(14-.(,/-:8%!L[.!-:8*!
1/:18™* 10 (1 +(,-.%,11'/6'11-71.'(1,->.(,8!-,(!,3))/)OM% !

"HSUNEWHS &'()!38/)0!.'(1,(863(18-1!.*1*+()!4(.-:!B3/:5/)089!5**,89!(.6%09!1'(,(!
6*)5/./%)81+(,4/.13.1:/X(14(."*581.*1(:/4))-.(1.'(I'-X-,58!*>18"- +1(50(8%!!
&RQVLGHU PDNLQJ \RXU FXW LQ HLWKHU DQ 3;" G
1/ (1+*).8!B().1)1-,5% !

! "#$%!" A3(:/)0!-)513-/).0)-)6(!=,(6-3./%)8 !
"#$%" %ot FB8(,;(!-::18->(.7!,(03:-./%)8!*)1.'(18->(1"-)5:/)01*>I>3(: %! &'()!
)(6(88-,71.*1,(>3(:9!6*4+:7!11/.".'(1>*::*1/)0S !
! ! ! "#3$%"%#%# D'(18-118"*3:5N)(;(,!B(!,(>3(:(5!1/:(1.'(1(00/)(1/8!,3))))0 !
! ! ! "#3%"%#% @[>!>3(:1/8!8+/::(5!1'/:(},(>3(:/)09! 1/+(1*>>18-11B(>*,(18.-,./) 0%
! ! ! "#S%"%HYE Y*)* 1x+(,-. (1. (18-11/>L(,(1/8!-1>3(:1:(-?918()5!/.1/)1>* 1 |
8(,;/6/)0%
! ! ! "#3%"%#%" Y*1)*1,(8.-,.1.'(18-11/)!-184-::9!()6:*8(5!8+-6(!->.(,!,(>3(:/)0% !
! ! "HI%N"W@  <:1-78!?((+!(23/+4().!))!0**59!6:(-)9!8(,;/6(-B:(16*)5/./*)% !



62* 7TLWXBK5$7,1* 32:(5 6%:16 | 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

ll#$%ll%E

"#$%" %"

"#$%" K

JC-4/)(1.'(1,(863(163../)01L'((:1>*,)/628!*,15(>(6.8!-.1.' (\B(0/))/)0!1*>!
(-618'/>.1-)51->.(,1(-6'138(%!
G:()1'(1((ILB:-5(M!-)5!B*.11'((:11-8'(,8!1'()!/)8.-::/)0L. (!

1'((:%N& ((:1B:*..(,81438.1B(138(5!B(.1(()!1-8'(,8!-)511'((:!.*!
6*4+()8-.(1>*,1/,,(03:-,1./(8!N).' (1'((:%
G-,(1438.1B(1.-2()!.*I-883,(1."-.1.'(1-B,-8/;(18-11B:-5(8!5*I)*.IB(6*4(!
6%).-4/)-.(511/.1+(.,*:(34  "B-8(5!+,*536.8%!1Z36'16).-4/)-./*)14-7!
5/88*:;(1.'(1,(8/)911'/6'/8!38(5!.*IB*)5.'(1B:-5(9!6-38/)0L.'(IB:-5(!.*!
8'"-..(,11'()!38(5%!_(1!B:-5(8!8'*3:5!B(!8 .*,(5!/)!+:-8./6!B-08!.*1()83, (!
6:(-):/)(88%



62* 7TLW)GH(5%$/8 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"HEYHE ()I*+,,+-./0112)132+4.5)5!16107.5),.)6!*+215)31289)/813128.:.318.+/1./1¥7/)21,61+*!
1722)/811/5!316819)9;)261+*18()!5)31289)/8%

"4 S0 <1681=)9;)26!

"#S%HY&

>818()!5.6:2)8.+/1+*18()12.2)!@(.)*Al9)9;)26191B!188)/54.6.8./0! (+ 7261 +2!
*7)21,61./17/.*+29%!IC*12)D7)68)5!;B18()!1*19.,BAI5)312809)/8!133121876!91B!
)13,1:)511,+/01%7/)21,132+:)66.+/12+78)6%

"#$UHE>:8.4)1=)9;)2!  #F+81G./)+*H78B!

"#$YERL&

H)31289)/8!-.,,1188)/514.6.8./0!(+726!./11102+73!1/5!./\@,166!>!/.*+296%!!
1/,)661%19.,B12)D7)686!+8()2-.6)A1133121876!-.,,1)!3,1:)511,+/01*7/)21,!
32+1)66.+/12+78)11/5!(+/+2612)/5)2)5!-()/132+:)66.+/13166)6!;B%!!?,10!18!
6818.+/1-.,,1;)(1,*)681**1*2+91B8.9)!+*15) 18(1.6!K/+-/17/8.,11*8)2!8()!
*70)21,9%!1>/B12)16+/1;,)1*19.,B12)D7)68!-.,,!;)19)8A! *13+66L:,)%

RS >:8.4)12)9:)2!  4G./)+*IH78B

u#$%||%&

H)31289)/8!-.,,132+4.5)(+/+21./!@,166!>!7/.*+291572./01,,!4.6.8./0!
(+72611/51572./018()1*7/)21,Al *11332+32.18)%!H)31289)/819)9;)26!-.,,!
188)/5!4.6.8./0!(+726A116!1102+73AL/\@,1661>17/.++2911/51119)9+2.1,!
6)24.0)l-.,,1)1:+/57:8)517/,)6618()1*19.,BI5)6 .2)61+8()2-.6)%!IL+/+26!-.,,!
)12)/5)2)5!1618()!;+5B!,)14)6!*7/)21,11/5!1133121876!-.,,1:)!6818.+/)5! 18!
K)B!12)16!1,+/018()12+78)!1/5118!8()1:)9)8)2B!8+12)/5)2!(+/+26116!8()!
32+:)66.+/13166)6%!1>33121876!1/5!7/.*+29)5!9)9:)26!-., 1;)131281+*18()!
*7[) 21,132+:)66.+/%!1>818()12)D7)68!+*18()1*19., BAI1/11332+32.18)!3.):)1+*!
133121876!-.,,1;)1915)!1141.,1;,)18+1:122B18()!:16K)8%!C*176)5AI8(.613.):)1+*!
133121876!-.,.1;)1:,)1/)5!1/5!3+,.6()5!8+132+3)2,B12)* ):8!8()!578B!.8!.6!
3)2*+29./0%!M818.+/1*,10!-., 5)63,1B)5! 18! (1B81**I*+21113)2.+ 51+ ES!
51B6!%2+018()!8.9)1+*15)18(%!IN4)2B!)**+28!-., 1:)1915)!8+19))8!8()!-.6()6!
+¥18()1*19.,BI1/518()12)6+72:)6!+*18()!5)31289)/8!-.,,1:)1141.,1;,)18+!
6733+28!8()!1*19.,B!1/5!(),3!8()9!8(2+70(!8(.6!5.**.:7,8!8.9)%

"#$H0P19.,BI+*11:8.4)19)9:)2! |

"#$%0%&

OHPEHUV RI WKH GHSDUWPHQW ZLOO EH DGYLVH(
*19.,B!1/511/B!3,1/61*+218()!5)31289)/819)9;)26!8+1188)/5!4.6.8./0!(+726%!!
>88)/51/:)!-.,, 1)L/t 4., 1/1: +8()61+21./17/ *+29116!5)8)29./)5!:BI8()!

2.2)1@(.)*%



62* 7TLWBYE7,21 6$)(7< 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HEYOIS&!'()*+!,+)-+./(*+!101!,+)20..+'13.45)3+210--5)!1673'+!,()/3-3,(/3.*13.1)05/3.+!(-/383/3+2!(/!
0)!()05.91/7+12/(/130.%!!:02/'01!/7+2+!3.45)3+2!-05'9!;+!)+8+./+9!;<!0;2+)83.*1 )0, +)!
2(1+/<1,)(-/3-+2!(.91(90,/3.*1(12(1+/<!-0.2-3052!(//3/59+%

!

"#$%#!1=/(/30.1:(3./+.(.-+ !

"#$%#%S  :(.<!,+)20..+"3.45)3+2!-05'9!;+!(8039+9!/7)05*7!(!,0'3-<!01!12(1+/<!
-0.2-3052!2/(/30.!>(3./+.(.-+%

"#S8%#Y#  ?110)/2!12705'9!;+!>(9+!/0!'@++,!(,,()(/52!1'00)2!1)++!1)0>12'3,,+)<!
25;2/(.-+2!(.9!0;2/)5-/30.2A16(/+)B!03'B!7<9)(5'3-11'539B!+/-%!2705'9!; +!
>0,,+915,167+.+8+)!(--5>5'(/302!(,,+()B!+2,+-3("<!0.1/7+/)(113-1()+(2!
(005.9!(.9%;+/6++.1(,,((/52% !

"#$%#%C  =/(/30.11'00)2!('20!>52/!;+11)++!10112'3,,+)<!125;2/(.-+2%!'D)(113-1)05/+!()+(2!
2705'9!;+1-'+()101!15..+-+22()<!0;2/(-'+2!(.9!0;2/)5-/30.2%

! "#$%CE)05.9!:(3./+.(.-+ !

"#$%CPOS  =(1+/<!,)+-(5/30.2!127("1;+10;2+)8+9!67+.1523.*1,06+)!"(6.1+F53,>+./G!
>06+)2B!/)3>>+)2B!+9*+)2B!+/-%

"#$%CUS%ID7+!;'(9+!*5()9!10.!,06+)!+9*+)21(.9!/)3>>+) 2127 ("1;+!2+)83-+(;'+!
(.913.1,)0,+)!,023/30.110)1/7+!3./+.9+9152+!:+10)+!0,+)(/3.*%

"#$%CUPYoHt=(1+/<!*0**'+2163"1;+!(8(3'(;'+!(.9127(";+!5/3'3H+9!/0!,)0839+!
+<+!,)0/+-/30.!11)0>!)0-@2B!/63*2B!(.9!0/7+)!,)0,+"+9!0;4+-/2167+.!
0,+)(/3.*1>06+)B!+9*+)2B!+/-%

"#$%CY%$%A7+.1/)3>>3.%10)!,)5.3.*1-+)/(3.1/)++2!0)!;527+2B!*'08+2!>(<!;+!
+-+22()<!/0!,)0839+!(9+F5(/+!7(.9!,)0/+-/30.%!1J11*'08+2!()+!
++9+9B!/7+<!127("!;+160).%

"#$%C%$%" KO!.0/152+!9+1+-/38+!+F53,>+./125-71(2!'(99+)2!63/7!;)0@+.!)5.*2B!
,06+)!1+F53,>+./163/705/!/7+!,)0,+)!2(1+/<!,)0/+-/30.B!+/-%!!L+,(3)!
0))+,'(-+;+10)+!52+4%

! ! "#$%CPo#  M31/3.*IN!O5"8.*

"#$%CUH#%SP/3'3H+!/7+!110"063.*1,)0,+)!'31/3.*1/+-7.3F5+2!67+.1'31/3.*!
>09+)(/+!/0!7+(8<!0;4+-/2%

! ! ! ! "#$%Co%#PoSPBH<05)!'+*21/01'31/1(.9!;+.9163/7!<05)!@ H+2
! ! ! ! "#$%CY%HYSQ#+,1<05)!;(-@!12/)(3*T/
"#3$%C%HYSKT.0/!/632/1<05)!;09<!1673'+!'31/3.*B!)+,023/30.!<05)!1++/!/0!
(8039!/632/3.%¥%
"#3$%C%#ST0!'31/17+(8<10;4+-/2B!*+/1<05)!;09<!(2!-'02+!/0!/7+10;4+-/1(2!
,0223;'+%
! ! ! ! "#$%CUHNSPR(1;(-@R5,,0)/19+83-+!1311,)+83052!;(-@!,)0;'++2%
"#$%CUHYH T +(8<10;4+-/212705'9!139+("<!;+12/0)+9!(/!(,,)0U3>(/+'<!6(2/+!
'+8+'1/0!,)+8+./15..+-+22()<!'31/3.¥%

"#$%CUHYCKO!.0/!(//+>,/1/0'31/10)!-())<!>0)+!/7(.!<05!-(.1+(23'<!7(.9'+%!!J1!

A-+22()<B!*+/17+1%



62* 7TLWX287 ,1&,'(17 $1%/4d6,6 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H#HE%&'()*1+,--1./01211341.152.63,61!47!,83128.--9121:,1+,8;14<2!1=12;1869!>6181!
4512.3,48>%!17<214@A163,:1>17421301!54>3!,86,/183!.8.-9>,>1.21134!121:,1+B!

"H##$%$%  C32.31;,1>1.8/13.63,6>!<3,-ID1/!

"HHSY0SH C.7139!47130114512.3,48>1.8/14<21512+4881-!

"HHSNSE F01!7<863,48,8;!47!4<2!,86,/183!64==.8/1>9>81=$!

I

"HHSH#H (4215<254>1>1471>3.8/.2/,D.3,48!.8/1>9>31=.3,6!21:,1+!+11+ --1842=.--9!./0121!34!301!
74--4+,8;8!

"HHSHI% *2.+,8,>1=91@1!=./11471301!4:12.--1,86,/183!>6181!.8/1301!>516,7,6!
>32<63<21G!136$G!,8:4-:1/1,81301!4512.3,48%$!F01!/2.+,8;>!=.91@1!48!.17-,5!
60.23G!@-.6H@4.2/G!421,8/,:,/<.-1>0113>1@<3!,8!.--16.>1>!.--1=1=@12>1471301!
.8.-9>>1.</,1861!>0.--10.:11.661>41301!/2.+,8;>9$!

"HHESHH F01!64==.8/12!>0.--121:,1+!0,>1012!>32.31;,1>1742!301!,86,/183%$!

"HHSHIE FO01!64==.8/12!>0.--121:,1+!0,>1012!3.63,6.-1/16,>,48>1742!=,3,;.3,8;!301!
,86,/183MN

"HHSHY J71...,-.@-1G!50434;2.50>!1.8/":,/1413.51>1471301!,86,/183!=.9!1@1!521>1831/$!

"HHSHIK F01!,8:1>3,;.342G!,7!<3,-,D1/G!>0.--121:,1+!0,>1012!7,8/,8;>$!

"HHSHEL M4==183>1=9!.->41@1!477121/!@9!301!>.7139!477,612G!64==<8,6.3,48>G!
=1=@12>G!7<863,48!477,612>IN,$1$G!>3.;,8;G!210.@G!4512.3,48>G!136$0!2
301!,86,/183%!

"HHSHHP &73121301!.@4:1!21:,1+!>315>!1.21164=5-131/G!301!64==.8/12!>0.--14518!301!
.8.-9>,>1341Q<1>3,48>!.8/164==183>1724=1.--1.3318/,8;!5124881-$

"#HSEIR &89!1><;;1>3,48>17421,=524:1=183!47!&'()*!11=12;1869!>6181!
52461/<21>!.2,>,8;1724=1301!54>3!,86,/183!.8.-9> >!+ --1@1!742+.2/1/134!301!
64==.8/1477,612>1742121:,1+!.8/1.63,48%!

"#HSE S12>4881-15.23,6,5.3,8;!,8!301!54>3!,86,/183!.8.-9>,>1.21121=,8/1/1301!/,>6<>>,48>C!
12.+,8;>G!:,/14>G16486-<>,48>G!136$G!.21!,8318/1/134101-5!<>1,=524:114<214512.3,48>$!
M4==183>!.8/16486-<>,48>1.21174214<2!,83128.-1<>11.8/!/,>>1=,8.3,48!4<3>,/11471301!
/15.23=183!,>1843!.--4+1/$!

"##$1 S12>4881-1724=1&'()*142121521>183,8;!&'()*!+,--1./0121!341301!74--4+,8;!;<,/1-,81>!
+018!:,/143.5,8;!1=12;1869!>6181!.63,:,3,1>B!

"##$"$% M.=12.1+,--1746<>148!.8/13.51!&'()*1512>4881-!

"HHS SH M.=12.14512.342!>0.--1.-+.9>121=.,814<3>,/11301!4512.3,48.-1.21.N>0O!

"##$"SE J8A<29!:,63,=>!>0.--1843!@1!B.51/!

"HH$ ST ‘KHQ SRVVLEOH WKH FDPHUD RSHUDWRU ZLOO W
N,$1$G!3+4!>,/1>147!,8:4-:1/1>32<63<21G!183,21!,86,/188!>6181G!136$0!

"H##SK ?8-91/15.23=183.-1512>4881-!+,--10.:1!.661>>134!:,1+,8;!1301!50434,2.50>!1.8/!:,/143.51>$!
11+,8;!1+,--1@11/481!.31301!>3.3,48!.8/121642/,8;>!.211843!34!@1!3.H18!34!=1=@12T>!
21>,/1861>%$!&'()*!+,--1843!=.,83.,8!.!1-,@2.29!47!,86,/183>%



62* 7LWSOH&5$)7 (0(5*(1&,(6 | 623 1LXPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

' 3XUSRVH

7KH SXUSRVH RI WKLV SURFHGXUH LV WR HVWDEOLVK
SHUVRQQHO DQG HTXLSPHQW WR DLUFUDIW HPHUJHQ
RXWOLQHYV UHVSRQVLELOLWLHV IRU ILUH SHUVRQQHC
WHUPLQROWJD OHWM RMHVSRQVH DLUSRUW VWDJLQJ D
JLIKWLQJ $5)) VWDQGE\ ORFDWLRQV JHQHUDO DLUF
WKH FRPPXQLFDWILRQ UHTXLUHPHQWYV

' **HQHUDO $YLDWLRQ )LUH!)LIKWLQJ 5HVSRQVH 30DQ

6LQFH DQ DLUFUDIW FUDVK FDQ RFFXU DQ\ZKHUH ILL
VRPH EDVLF WDFWLFDO LQIRUPDWLRQ DQG JXLGHOLC
LQFLGHQWYV

7TKHUH DUH WZR W\SHV RI DLUFUDIW FUDVKHV
! +LJK ,ASDFW
! IRZ ,PSDFW

' 7 DFWLFDO YHQFKPDUNYV

7KH IROORZLQJ DUH WDFWLFDO EHQFKPDUNV WR FRQ
DFFLGHQW

7KH ILUVW DUULYLQJ XQLW VKRXOG DVVXPH FRPPDQC
FUHZ KDV LQLWLDWHG HPHUJHQF\ HYDFXDWLRQ SURF
HVWDEOLVK FRPPXQLFDWLRQ ZLWK WKH SLORW DSSL
IROORZ KLV KHU GLUHFWLRQV

.l HPHUJHQF\ HYDFXDWLRQ LV LQ SURJUHVV DVVLVW
SDVVHQJHUV DQG RU SURYLGH WKHP D SDWK RI HJUH
IURP DSSDUDWXV &UHDWH D SDWK WKURXJK WKH EX
HVFDSH H[LW GWRHRL WREDOUBW®D )RDP LV QRW DYDLOTL
YROXPHV Rl ZDWHU 3URWHFW WKH DLUFUDIW IXVHO
VLQFH ILUH FDQ EXUQ WKURXJK IXVHODJH ZLWKLQ
ZDWHU VXSSO\ LV HYWDBEOS®QKHBGFHMW XWHO LYMQUHIRA
SURYLGH TXLFN ZDWHU LQ ODUJH YROXPHY WR SURW
'HSOR\ DWWDFN OLQHV WR WKH DLUFUDIWYTV LQWHUL
JLUH LOQOWHQVLW)\ PD\ UHTXQU®HW KHVX\OH JRDJ R K BQ @/
3URYLGH LQWHULRU YHQWLODWLRQ DV VRRQ DV SRV
VXUYLYDEOH DLUFUDIW FUDVKHV DUH XVXDOO\ GXH V
IRJ SDWWHUQV IURP KDQGOLQHV WR YHQWLODWH 31
EHQHDICF KRZHYHU PD\ QRW EH LQLWLDOO\ H[SHGLHQ



62* 7LWSOH&5$)7 (0(5*(1&,(6 | 623 1LXPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

FRRUGLQDWHG ZLWK ZDWHU DSSOLFDWLRQ VXSSUHV)
LQWHQVLW)\

/DUJH 1ZLBG DLUFUDIW KDYH FRPPRQ DWWLF VSDFHYV
EHOO\ DQG VLGHZDOOV WKDW FDQ KDYH UXQQLQJ Il
&RQVLGHU XVLQJ SLHUFLQJ QR]]JOHV WR UHDFK ILUH
ZKHUH LQWWAHUDRQHWMDQOQRW EH GHSOR\HG

6RPH DLUFUDIW PD\ UHTXLUH WKH XVH Rl JURXQG RU
SRLIQWYV

2EWDLQ SULPDU\ DQG VHFRQGDU\ DOO FOHDUV 1HYI
3URYLGH IRU LQWHULRU DQG H[WHULRU OLJKWLQJ
SHTXHVW ODZ HQIRUFHPHQW WR VHFXUH WKH VFHQH
DUHD WR DVVLVW LQ WKH FRQWURO RI DPEXODWRU\ !
(VWDEOLVK ERWK ILUH DWWDFN DQG PHGLFDO JURXS
WR DGGUHVV VFHQH OLJKWLQJ H[WULFDWLRQ WUHD
'HSHQGLQJ RQ WKH VFRSH Rl WKH LQFLGHQW FRQVL
FRPPDQG V\WVWHP WR DGGUHVV )LUH DQG OHGLFDO 2S
(QVXUH QHFHVVDU\ DPRXQWV RI IRDP H[WLQJXLVKLQ.
OLTXLGMV RQ ILUH

ODLQWDLQ DQ HIIHFWLYH IRDP EDIQUNH\RQVRISMHYHQ
ODLQWDLQ DZDUHQHVV Rl HOHFWULFLW\ DQG K\GUDX
ZKLFK FDQ VHULRXVO\ LQMXUH SHUVRQQHO DQG RU L
ODLQWDLQ DZDUHQHVV Rl DQG DY RIDM H @IL® HYK BIX\B\W
DUHDV SURSHOOHUV DQG URWRUV

,Q URILMU\DLUFUDIW HPHUJHQFLHV QHYHU DSSURDFK
VLGH RU IURPURKMRUHRLGEWDLOQ D KLIJK LPSDFW FUDVK
W\SLFDOO\ EH RQ LWV VLGH DQG WKH PDLQ URWRUV
GDPDJHG BXIHFWR $SSURDFK IURP WKH EHOO\ VLGH R
FORVH WR WKH IXVHODJH

7KHUH DUH HPHUJHQF\ VKXWGRZQ SURFHGXUHV IRU L
DQG URWRUV WKDW DUH VSHFLILF WR HDFK DLUFUDIV
LPSHUDWLYH WKDW RXU SHUVRQQHO PDLQWDLQ DQ D
WR WKH DPREUDIVWRRE LQ RXU DUHD WR SRVVHVV W
WKHVH SURFHGXUHV LQ WKH HYHQW RI D FUDVK LQ Z
LQFDSDIFLWDWHG

-DJJHG PHWDO IURP DLUFUDIW FDQ FXW WKURXJK SU
7R JDLQ DFFHVV LQWR WKH IXVHODJH LW PD\ EH QHF
SODWIRUP ODGGHU WUXFNMWR DRURUDRY WRHK RISWG!
FXW LV DURXQG ZLQGRZV DQG URRI DUHD +\GUDXOL
QRW ZRWRN) ZHOWBUDIW PHWDOV GXH WR WKH DDFN RI
.l VDZV DUH XVHG IRU H[WULFDWLRQ RU YHQWLODWLI
VXSSUHVVHG ZLWK ZDWHU IRDP IURP KDQGOLQHV Ol



62* 7LWSOH&5$)7 (0(5*(1&,(6 | 623 1LXPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

RQ IODPPDEOH OLTXLGVY %H DZDUH WKDW PDQ\ DLUF
K\GUDXOLF OLQHV WKDW RSHUDWH DW SVL WKHYV
EURNHQ XQGHU SUHVVXUH

(QVXUHXBDFMHZ V ZLWK FKDUJHG KRVH OLQHV DUH L
SHUVRQQHO ZKR ZLOO EH ZRUNLQJ LQVLGH WKH VSLC
SHUVRQQHO QHDU WKH DLUFUDIW VKDOO EH LQ IX0O0
RIWHQ FRQWRQXWFDALKGFRUERQ ILEHUV DQG RWKHU KD
VHULRXV UHVSLUDWRU H[SRVXUH KD]DUG H[LVWV HY}
+DYH ODZ HQIRUFHPHQW VHFXUH D URXWH RI LQJUHYV
XQLPSHGHG PRYHPHQW WR IURP WKH LQFLGHQW
$LUFUDIW PD\ KDYH R[\JHQ RV RWKE G HRP RQOHER BIGG
H[SORGH EHFRPH PLVVLOHV DQG!RU DFFHOHUDWH W
$GRSW D GHIHQVLYH PRGH RI RSHUDWLRQ DV QHHGH
H[SRVIXUHV

(QVXUH WKDW &HQWUDO 'LVSDWFK QRWLILHV WKH 1D
176% DQG &RXQW)\ 2IILFH RI (PHUJHQF\ ODQDJHPHQW
'R QRW DOORZ DQ\ RYHUKDXO RSHUDWLRQV WR WDNH
DUH ILQLVKHG RU XQOHVV QHHGHG WR UHVFXH YLFW
JRU LQFLGHQWYV LQYROYLQJ PLOLWDU\ DLUFUDIW HQ
QHDUHVW EDVH

6RPH PLOLWDU\ DLUFUDIW PD\ GHSOR\ IODUHV GXULC
VWUDLJKW RU QDUURZ ZDWHU VWUHDP IURP D ODUJH
WR VZHHS IODUHV DZD\ IURP WKH!DLUFUDIW SULRU W
7KH YDVW PDMRULW\ Rl PLOLWDU\ DLUFUDIW IORZQ L
ERDUG KRZHYHU LI ZKDW DSSHDUV WR EH PXQLWLR
DUULYDO RI PLOLWDU\ EDVH SHUVRQRQHO EHIRUH DSS
+DYH D PLOLWDU\ UHSUHVHQWDWLYH UHSRAXWWR WK
PLOLWDU\ OLDLVRQ LI DSSOLFDEOH DQG DQ\ RWKH!
LQFLGHQW &RQVLGHU HVWDEOLVKLQJ D 8QLILHG &R
(PHUJHQF\ R M WBOHWVQWIHU (2&



62* TLWHB)H, &$1,=(' +21(< %{(({ 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"H0h &'(1)*+),-(1,.1/'0-1)+,1(2*+(10-1/,!,*/304(I50)+,1(--16718'01"  /(1.O+(12()5+/9(4/18033!

5))+,51'154219545: (154! +01540<(2!=,4(7'>((1?:=>@!5//51A$

Y

"#'$P QRIDFSRS!

"#'$P$%%0
! |

"#'$#! IBCDE;&F=!!"!

G'(4!/'('BO-)5/1'\F(4/(+!+(1(0H(-!5!1533!.,+!;=>I5//5 1AV (1.0+(!
2()5+/9(4/1-'533)+,1((2!F,2(!\CCC!/,\/'(1-1(4(1542!5++0H(16(04:115+(.*314, /!
1,11,990/1/'(9-(3H(-104!/'()5/1, .1/ (- *+1 (!, .16((-! JJ5))+,K095/(37!
%LMN!.+,91/'(11,3,47$!00+(.0:"/(+-1-'53312,41.*331)+ /(1/0H(1 137 €33!
-[+*14+(:(5+@$

T),415++0H5315/15412:=>@!04102(4/!-0/(1!5!+5)02! (H53*5/0,4!-' *3216(1952(!
! 67154)..01(+15421/'(1.,33804:151/0H0/0(-109)3(9(4/(2U!

! "#'$P$US% B(/(+904(10.1/'(+(!5+(1547!HO01/09-18'01'18033!+(V*O+(!+(-1*(!1542W, +!

! ! 9(20153!/+(5/9(4/8!

"HSPSYASH  B(-0:45/(151-/5:04:15+(51. ,+1-*6-(V*(4/15++0HO4:LO+(12()5+9(4/!

"H#'SP$H

"#'$"l JEEXQ;F=! |

"#'$"$%

"H#'SLS%0

*40/-1542W,+1 /'(+15:(410(-18'01'15+(153-,1+(-), 42041$! |
QAL(1,4!/(1-1(A(1/'+((11+(8!9(96(+-1-'53312, 4151 (39(/I'/'(O+1/*+4 */!
1,5/11:3,H(-1'54216*4A(+1)54/-$IR,IDF>;10-14(1(--5+7$!; 4A3(-15421850-/!
~53316(1/5)(21/0:11/,1)+ (H(4/6((-).+,911+58304: %)/ (11'(-/!, +13(:-$1&'(!
0+(.0:'/(+-1-'53312,416((IH(03-1, H{/' (0+1'(39(/15421%))(+11'(-/$!

IVFO1AIS//51ABBWHY! -(1304(1-'53316(1)*33(21542!", A(2!/,1/'(15))5+5/*-!
,591-7-/(9$1% PoWHY1304(1-'533!6(1)*0) (2!5/#MM!)-015/1ZL1:) 9$1&'(!', (!
304(1-'53316(1)*33(2!6 7!/ (1.0+(.0:/(+!5/15I\/*01AN51(!/,85+2-1/(15..(1/(2!
)5/0(4/1180/'151 %331 :1)5//(+41,41/'(14,<<3(113-8(()04: !/ (150+!

bt ¥4204:1/'(1.0+(.0:/(+-15421)5/0(4/$1& (1) 5/0(4/1- *3216(IV*01A37!
)OLA(2!%)18'03(!15/!/'(1-59(1/09(!-8(()04: /' (1-*++,*4204:150+180/'1/(!
,591304($1&(1.,59!-'53311,4/04*(!/,16(1-)+57 (2104/,1/'(150+1542! (!
0+(.0:'/(+-15421)5/0(4/18'03(1/'(1.0+(.0:'/(+-1+(/+(5/!/,15190409%91-5, (!
20-/541(1,.15))+,K095/(371%LML.((/!.+,91/'(1-85+9$!:/1/'0-1/09(1'0/1-' *32!
6(1+((H53*5/(210.1/ (15+(51+(/+(5/(2!/,10-1.5+1(4,*:'158571/,16(:0419,+(!
2(.040/0H(1/+(5/9(4/1, .\ ()5/0(4/$!

"#'$10 DSFTXCR[!&=S!;XS;! !

&' (1:000!8033!A033!/'(1;=>180/'0415))+,K095/(37"\M!-(1,42-1,.11,4/51/$!
& (1;:000!-' *3216(1*-(2!/,1A0331/ (1-85+915./(+!)5/0(4/-"'5H(16((4!
+(-1%(2$1&'(1-59(1-8(()04:19,/0,41-' *3216(1*-(2!/,15))+,51'1/'(16((!
1,3,4711,9)3(/(37!.3,,204:1/("OH(180/1/'(1;000 '-(1304($!&'0-10-154!
511()/563(151/0,4!/,)+(H (41 *+/'(+1(K),-*+(1/,19*3/0)3(16((!5//51A$!



62* TLWH)H, &$1,=(" +21(< %{(({ 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H LS CH(104102(4/104(5+15!-1', 3, +1,/'(+16*03204:180/'U*9(+,*-! , 11*)54/-I1/'(
-1',,31)+0410)5B6*03204:19545: (+11(/1$11-'53316(11,4/51/(2!542152HOAR()! 533!
6*03204:1,11*%)54/-1042, +-15421/,113,-(1533!(K/(+4531,)(404:-1*4/03!/'(12;=>@!
04102(4/10-1/(+9045/2$



62* 7TLWEABI&8( 72216 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYLR ()*1+,+-,./10.12(,314(105,16/,1471-405105,15*3.16)2811(3!,9:;<=>7!.,/86,1044)/1/51))!
4@,.10,105,4%

"#$Y6#AB))!@.40,802B,18)4052(C!/51))!-,ID4.(I-1054/,1+,+-,.'4@,.102(CE!4.1(,1.105,!

4@,.1024(147105,!.,/86,1044)/%!

"#$%HM&!  F.40,802B,1?)4052(C!G51))1?24(/2/D!I'7TH

"#$%6#%68.9%8G0.6806.,12410

"H$YHYRY#G0.6806.,IF1(D/ ! !

"#$9%6#%& % GO.6806.,1344D/

"#$%#%R %" G0.6806.,!K,)+,0E!ID205!B2/4.134D(

"H#$%6#%.%$ G0.6806.,14.ILM0.281024(!N)4B, /

! "HSY6HYRIOL L.IF.40,8024(E!1271(,8,//1.*

"4$% P5,17)62316/,310414@,.10,105,1K*3.16)28!",/86,1P44)/181(1816/,131+1C,104105,!,* /%!
A)*2(CY5.1@(,)!1(3!C)L/N12/11)/ 4111 @4//2-2) 20%ID5,(14@,.102(C!05,.,/86,1044)/%!P4!
@.4B23,!,*,|@.40,8024(E!1))4D2(C!74.105,!,B,(0147!1154/,14.1846 @)2(C!712)@3!D5,.,17)6
846)3!-,| M@),)),3'4.1@4//2-),1/5.1@(,)'4.!C)1//Q!1))1+,+-, 11.46(314@,.1024(147!1!
:,/86,1P44)1/51))!@)18,105,2.1718,1/52,)312(105,134D(!@4/2024(104!@.4B23,174.1/685!
@.40,8024(%!!1A6))!@.40,802B,18)4052(CIR/,,I"#$%#%&S!/51))!-,|D4.(ID5,{148B,1102(C!0
044)/%

"#$%I%&  G546)3!7)6231C,012(04105,! *,/Q105,!,*,/1/546)3!-,17)6/5,312++,3210,)*!
D205!84@246/!1+46(0/147!D10,.11(3!0510'@,./4(1/546)3Y/,, TI2++,3210,!
+,3281)!11//2/01(81%

"#$96' F.,816024(/!/51))!-,101T,(104!@.40,80105,10.1@@,3'1(3'2(U6.,3!7.4+176.05,.12(U6.2,/36.2(C!
05,14@,.1024(%!!

"#$%' $ FKDUJHG 0 KRVH OLQH VKDOO EH LQ SODFH ZLWK IRD
H@,.J4((,)12(176))IFFLIR/, "#$%#%&S%

"#$965 P5,15+3.16)28! @6+@!/546)3!-,IT,@0!1D1*17.4+105,12(U6.,3!1(3!@)18,3!34D(1D2(3!47!05,!
D4.T!1.,1%!1>01/51))!(40!-,!@)18,3!D5,.,120!846)31@.4B23,111/46.8,14712C(2024(174.1 1 (*!
7)1++1-),IB1@4./12(105,112.%

"#$9600,74.,1.,/86,1D4.TI81(184++,(8,E!05,14-U,80!+6/0!-,1/01-2)2V,312(120/186..,(0! @4/2024(%!!
L(/6.,/0510!05,14-U,80/1041-,ID4.T,314(!1.,113,W610,)*!/01-2)2V,3X/54.,3104!,(/6.,10510!
05,.,12/1(41.2/T1471)232(C'4.1/52702(C%

"#$%6Y:,/86,1P44)/1/51))!-,18),1(,3!170,.!,B,.*16/,% !

"#$9Z[12(0,(1(8,1/546)3!-,134(,1170,.!,185!6/,11(3!,B,.*101+4(05/%!!

! ! "#$%Z%&  GO.4(Cl.+1A2)0,.1L),+,(0!1((61))*14.1170,.16/,12(11136/0*!,(B2.4(+,(00

"HS6N ©,/86,1P44)/1/546)3!-,12(/@,80,3!1((61))*%

|



62* 7TLWEIBB216( 72 6&(1(6!2)
9,2/(1&(
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HSYOR ()*(+,1-.1/0(1123)4,15-6%173+(1819(,1; (1<(=4+/) (2/14+(1+(>;3+(?V/-1)432/432!
2(:/+463/@!7?:+32A1,3/:4/3-2,1BO(+(1C3-6(2:()4@"*(1-:;+¥32A%

"HSY6 73+(1<(=4+/) (2/"'()*(+,),0466!DEFG!

"H#E%#HY&  H2A4A(132!32.64))4/-+@!4:/3C3/3(,!32!=;*63:1'B036(!-2!?;/@!-+!B036(!C3,3*6@!
3?(2/3.34*6(14,!141) ()*(+!-.1/0(173+(I<(=4+/)(2/%

"#E%HYH  1==+-4:01421;2,(:;+(?!,:(2('BO(+(!/0(!.-66-B32A!-+!,3)364+14:/3C3/3(,!4+(!
-2JA-32AG !

! ! ! "HSYoHYoH Y& 73+(4+),14:/3C(6@!*(32A173,:04H+A(?
! ! ! "#S%oH YoM Yo# K(+,-2,10(6?14A432,/!/0(3+!B3661'B3/0!-+!B3/0-;/1:-2.3+)4/3-2!L.1/0(!
=+(,(2:(!-.'B(4=-2, !
"HEYoH YoM YL MA+A(1:+-B?,1(2A4A(?132!=+-=(+/@!?(,/+;:/3-2!-+14:/3C3/3(,!/04/!
-671+(,;6/1321*-236 @!32N;+@!/-1+(,=R2(+,

"H#E%HYL  O/363P(173+(1<(=4+/)(2/'(>;3=)(2/'-+!-/0(+!+(,-;+:(,-+1/4Q(142@!
-..(2,3C(14:/3-2!/-1:-2/+-6":+-B?,!1?;+32A!:3C36!?3,/;+*42:(,%

"#$%#Y"  O/363P(1=+-/(:/3C(!(>;3=)(2/'/04/'/0(@!04C(12-/1*((2!/+432(?\/-1;,(I!
,=(:3.3:466@!*-?@!4+)-+I!*;66(/!=+--.1C(,/,!-+!-/0(+!(>;3=)(2/'32/(2? (?!
=+3)4+36@!.-+!64B!(2.-+:()(2/'=(+,-22(6%

!

"#$%ILFO(I-*N(:/3C(I-.1/03,IREK!3,1/-1(,/4*63,01=+-/-:-6,1/-1*(1;/36 3P(?!BO(2! 73+ (I1<(=4+/) (2!
)O*(+,'4+(1.4:(?'B3/0",3/;4/3-2,!BO(+(1/0(+(!3,'4!,3A23.3:42/!/0+(4/!-1C3-6(2:(14..(:/32A!
-+*(32A1?23+(:/(?14/'+(,=-2?(+,%!"'F03,!REK!B366!46,-!=+-C3?(!132.-+pA337242:(1-2!
10(17-2232A11:6(4232A114272! [-+4A(1-.1¥4663,/3:1C(,/14+)-+%!IF03,1=-63: @!B366!477+(,,!
-=(+4/3-246!;,(142?14==4+4/;,1:4++@32A!/03,!/@=("-.1=(+,-246!=+-/(:/3C(!(>;3=) (2/".-+1;,(!
32!03A0!/0+(4/'(2C3+-2)(2/,132C-6C32A!.3+(4+),142? S-3qQ[[%6-,

"#$%!" U/,0466!*(1/0(1+(,=-2,3*363/@!-.1466! 73+ (1< (=4+/) (2/") ) *(+,/-1:-2?;:/1/0(),(6C(,!32!4!
)422(+!/04/'B366!2-/!(,:464/('\C3-6(2/'-+!=-/(2/3466 @!C3-6(2/!,3/;4/3-2,%

"HSYNWO(2!73+(I<(=4+/)(2/")()*(+,!*(63(C(1/04/!C3-6(2:(13,'41+(463,/3:1=-,,3*363/@!4/142!
32:3?(2/'/0(@!,0466G

! ! "#E%VP&  X-2.3+)!Q2-B2!32.-+)4/3-214*-;/1/0(132:3?(2/'B3/0!?3,=4/10%

"#8%VY%#H  H2,;+(1/04/'*-/0164B!(2.-+:()(2/142?214173+('<(=4+/)(2/'E..3:(+!04C(!
*((21+(=;(/(?VY-1+(,=-221/-110(1,:(2(% !

"#$YBWO(2!+(,=-2,(1/-142132:3?(2/!/04/'32C-6C(,!C3-6(2:(!3,!:-2.3+)(?1132!4??3/3-2!/-1/0(!

4*-C(G
"#$%$%&  RIAA(1321416-:4/3-21/04/1B366!2-/!,;*N(:/1/0(1;23/1/-1C3-6(2:(14/142!

;2:-2/+-66(?!,:(2(%

"#$%$%#  E26@!4==+-4:01/0(",:(2(!BO(2!64B!(2.-+:()(2/!=(+,-22(6!04C(}:-2.3+)(?!
104/1/0(1,:(2(!3,!,(:;+(%!

"#$%Y9(,=-2,(1X-2,3?(+4/3-2,G



62* 7TLWEIBB216( 72 6&(1(6!2)
9,2/(1&(
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HEUY6&  ()(+,1+(,=-2?32A1/-1Q2-B21:3C36!73,/:+*42:(,,046612-1,-132!.:661KKH%

"HUYoH  023/,1+(,=-2232A1/-1,:(2(,!-.1C3-6(2:(1,0466!63)3/1/0(!;, (I-.1,3+(2,1427!
.64,032A163A0/,1321/0(1C3:323/@!-.1/0(14:/;4618-:4/3-2%

"HEO6YWL  D-1;23/!,0466!+(,=-271/-141Q2-B2!:3C36123,/:+*42:(146-2(%

"HSYZ X-))4221X-2,32(+4/3-2, |

"#3%Z%&  U2!A(2(+461',:(2(,!-.!C3-6(2:(14+('64B!(2.-+:()(2/")4//(+,);2/36!/0(@'4+(!
(5 +(?%
"#$%Z%#  X-))42?'B366!A(2(+466@!*(!(,/4*63,0(?*@!64B!(2.-+:()(2/!=(+,-2R(6%
"#$%Z%L  O=-214++3C46!4/1/0(!,:(2(I'73+(I<(=4+/)(2/")()*(+!,0466!(3/0(+G
! "#$%Z %L %&9(=-+/'/-1/0(164B!(2.-+:()(2/!U2:3?(2/'X-))42?2 (+[!-+ !
! "H$%ZYoL Yott H2/(+132/-1;23.3(?1:-))427[1-+!
! "#$%Z%L %L H,/4*63,0!4!,32A6(!:-))4272
#$%'\ R (2('X-2/+-6!X-2,3?(+4/3-2,

"#3%\%&  73+(<(=4+)(2/M)()*(+,!,0466!:-2.3+)!B3/0!64B!(2.-+:()(2/'=(+,-22(6!
104141C3-6(2/1,:(2('3,!,(:;+(?!=+3-+!/-1/4Q32A!4:/3-2!/-1)3/3A4/(}/0O(!
32:3?2"*@G

"#$%\%8&%& 74:(1/-1.4:(1:-));23:4/3-2,'B3/0!/0(164B!(2.-+:()(2/'U2:3?(2/!
X-))422(+%!
"#$%\%8&%# |@!+47?3-1(3/0(+!.+-)!?3,=4/:01-+!64B!(2.-+:()(2/'=(+,-22(6%
"#$%0\%oH FO(!-..3:(+!-.1/0(1;23/1-+141X03(.'E..3:(+!,0466!+()432!32!4!=-,3/3-2!/-!
- (+C(10(1,:(2(132:6;?32A!-/0(+!=-/(2/346!,-;+:(,!-.!C3-6(2/'4:/ 1%
"#$%\%L U.12(:(,,4+@1'=4/3(2/,',0-;6 21*(1(T/+3:4/(?\/-14N)-+(1,(:;+(16-:4/3-2!/-!
=)=6(/(1/+(4)(2/% !
"#$%\%" <;+32A!:3C36!?3,/;+*42:(,1173+(I<(=4+/)(2/'C(03:6(,!,0466!2-/!*(16(./"
241(2?2(?1-+1-;/1-1:-2/+-6!-1(3/0(+!.3+(!-+164B!(2.-+:() (2/'=(+,-22(6%

"#$% &N 73+(1X-2/+%6

"#$%&"N0& R)466!.3+(,1/04/14+(12-/'321?242A(+!-.1,=+(4?32Al/-1,/+;:/;+(,1-+1/0+(4/(2!
63C(,!,0466!-26@!*(!(T/32A;3,0(?!'B3/0-;/'32:+(4,32A!/0(!/0+(4/!-.1C3-6(2:(!
[-1+(,=-2?(+,%

"#3%&NH  W-+Q32A1.3+(,132!,/+;:/;+(,'B366!2-/1*(14//4:Q(?!-..(2,3C(6@!3.1)42@!C3-6(2/!
32?303?;46,!4+(!=+(,(2/!42?!;2836632A!/-!466-B!4::(,,!*@!73+(!<(:4+/)(2/!
)O*(+,% !

"#$%& 0L  U214+(4,!1B3/0'4:/3C(164+#4G(1?3,/;+*42:(,11.3+(!,;==+(,,3-2!4:/3C3/3(,!
,0466!*(1-.141=+3)4+36 @!?(.(2,3C(124/;+(%

"#$96&K).IC3-6(2:(13,123+(:/(214173+(1<(=4+) (2N ()*(+,G

"#3%&&%& U.!=-,,3*6(1!3))(?34/(6 @'!B3/0?+4B!.+-)!/0(!14+(4!'BO(+(!C3-6(2:(!3,!
-n++32A%

"#3%&&%H U.IB3/0?+4B46!3,12-/1=-,,3*6(1!4:/3C4/(/O(')(+A(2: @!*;/[-2!-2!-2(1-+!
)-+(1=-+/4*6(1+47?3- %%



62* 7TLWEIBB216( 72 6&(1(6!2)
9,2/(1&(
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"H$%&&IL  U.1+473-1/+4..3:1B-;671=-/(2/3466@!?2+4B!4//(2/3-21-+1(,:464/(1/0(1C3-6(2:(I!
)O*(+,1,0-;621;,(142@")(/0-12(:(,, 4+ @V-1+(>;(,1'4,,3,/42:(% !

"HSYEI663,/3:1IK+-/(:/3-2 |

"HSY&HY&! ]4663,/3:1C(,/,|B366!*(14CA364*6(!.-+1()(+A(2:@!=(+,-22(6'BO-)4@!+(,=-27!
J-(C(2/,132C-6C32A14103A0!=-/(2/346!.-+1C3-6(2/1/0+(4/,114:/3-2,11.3+(4+),!
427S-+(T=6-,3-2,%!1]4663,/3:1=+-/(:/3-21B366!2-/1*(14:/0-+3P(?!.-+1+-:/32(!
O(+A(2:@!32:32(2/ %

"HSY&HYH  3AOIFO+(4/19(,=-2,(IHC(2/!

"HSYRHVIHYGI+(I<(=4+]) (21) () (+,|BIBBI*(I(T=(:/(?V/-1.;2:/3-21321-2(1-.!
J0+((1_FOl-=(+4/3-2461)-2(,1132:6;232A19(,:; (I1K+-/(:/(?!
X-++32-+1-+IK+-/(:/(?1U,6422%1K-+-/(:/(?1+(,=-2?(+,'B366!-26 @!
-=(+4/(1321/0(\W4+)-2(1B3/014214::-)=42 @32AIM4B!
H2.-+:0)(2/1(,:~+/% !

"HE%&HL  MABIH2.-+:()(2/ RW1FIR/427*@,

"H#$Y6&HYLYoBVO(2!-=(+4/32A146-2A,32(IMABIH2.-+:() (2/!=(+,-22(61?;+32AIMH!
427S-+IRW1F! [427*@!-=(+4/3-2,1173+(1<(=4+/)(2/'=(+,-22(6!B366!
2-21%4663,/3:1=+-1(:/3-214221%(1=+(=4+ (/-1 (2/(+/O(\W4+)I*-2(1/-!
==-41-=(+4/3-2,1=+-C372(1)(?3:4614, ,3,/42:(11422S-+1/-1+()-C(
=-/(2/3461=4/3(21,%

"HSY&HN"  K-/(2/3466@!53-6(2/1HA(2/,

"HSYRHU"Y0&; +32A132:37(2/,132C-6C32A1,0--/132A, 11 J4**32A, [1-+12-)(,/3:!
C3-6(2:(1'73+(1<(=4+)) (21N (*(+,)4@!?-21*4663,/3:1=+-/(:/3-214,!
=(+,-2461=+-/(:/3C(!(>;3=)(2/%!IFO(1?(:3,3-2!/-1?-21%4663,/3:!
=+-/(:/3-21,0-,62*(12(=(22(2/);=-21/0(1?3,=4/:0(?132.-+)4/3-21/-!
+(,=-2732A1:23/1%

|

"#$URED(21U2:3?(2/1X-))422(+SI023/IE..3:(+!,0-:6?146B4@, \(T(+:3,(1Q((2!,3/:4/3-246!
4B4+(2(,,'BO(2!(2A4A(?132!()(+A(2:@!32:32(2/,% U0 (+A(2: @!,:(2(!3,!=-/(2/3466 @!
2, 14%6(11- /O (+(13,141:-2:(+21.-+1/0(1, 4.(/@!-|=(+,-22(611*4663,/3:1=+-/(:/3-21,0-;6 QI*
:1363P (2@ ()(+A(2: @!+(,=-2,(1=(+,-22(6%!

YK +-:(2:+(!
"H$U& V&  <-2232A
"H#$9%&" %R Y6&()-C(I(T:(,,3C(I-+*;6Q@!:6-/032A[1?-12-/|B(4+1*-2@!4+)-+1-C(+!
41221 @-+1, [+ +461KKH%!10,32A141/(:023>;(163Q (/HOEL (+
_(4?'RX]114==63:4/3-2116-B(+1/0(10(4?14221-2/-1/0(!,0-:62(+,%
"HSY6&" VR YoM 2, +(1/0(!/-=1-1/0(1: 4++3(+13,1=-,3/3-2(?1-2(132:01*(6-B/O(!
:64C3:6(12-/:01-.1/0(1322(2/4/3-21321/0(:(2/(+1- /O (12(: Q%! 12N, /!



62* 7TLWEIBB216( 72 6&(1(6!2) ,

9.2/(180 623 1XPEHU

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HEFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

/0(15(6:+-14?N;,/)(2/,1-21/0(!,0-;6?(+!/-1+43,(!-+!6-B(+!/0(!:4++3(+!
[-/0(1=+-=(+1.31%

"#$%&" %8 Yola+4,=1/0(1.+-2/!1-.1/0(":4++3(+!:-C(+!b;2?(+1/0(1=-;:0(,c!42?!63./!
;=B4+?!,(=4+4/32A1/0(15(6:+-%!!_-6?!/0(1:4++3(+!:-C(+!/-B4+21/0(!
:0(,/'4,!@-;!,/+(/:014224//4:014!,3?(1=42(6!/-1/0(1.+-2/!-.1/0(!
A4++3(%%

"#$%&"%8Y%'RB3/:010422,1!,/+(/:0142?214//4:0'/0(!-==-,3/(!,3?('=42(6/-/0(!.+-2/!
- 10(1:4++3(+%!FO(IB(4+(+!,0-:621(2,:+(1/0(1,32(1=42(6,!4+(!(C(2!
B3/0Y/0(1*-//-)1*-+2(+1-1/O(!.+-2/1-1/0(1:4++3(+142?12-/!/--103A0!
-1104/'/0('B(4+(+!:42!32046(142?/(TO46(!.-+: ( @B%o!

"#$%&" %8 YWI-B(+1/0(1:4++3(+1:-C(+V/-1,(;;+(1/0(1, 3?2 (,!-. /01 +-2/1-.1/0(!
4++3(%%

"#$%&"Yo#  X6(4232A

"#$%&"YHN&O(1*-?7@!4+)-+)A@!*(:-)(1,-36(?1?;(/-1*-?@!=(+,=3+4/3-21427!
=-,,3*6(1*6--?7*-+2(1=4/0-A(2,%"'FO(!*-?@!4+)-+!,0466!*(1:6(42(?!
;,32A1/0(1.-66-B32A!A;3?(632(,%

"#$%&" %ol %0HX4++3(+142?1]14663,/3:1K42 (6! X6{4232A

"#$%E&" " YoHYoHNID /0 (1:4++3(+!.64/142?1+()-C(?!1466!*4663,/3:1=42(6,!427?!
,,==63(,%"10,(1)3:+-!1B3=(,1!4!?4)=!:6-/0I!-+!,=-2A('B3/0!
)36?142/3)3:+-*346!,-4=!-+1)36?164;2?+@!?(/(+A(2/%!'W3=(!
- (T:(,,3C(!,-4=!B3/0!:6(42!B4/(+!42214124)=1,=-2A(!
B3=(1?+@%!!<-12-/1042A1'83&!-+!?+@!32!/0(#486-B!
[0(1:4++3(+1/-143+1?2+@%!"-+(!,;*,/42/346!:-2/4) 324/3-2'B 366!
+(>;3+(1/0(1:4++3(+/-1*(1:6(42(?!B3/0!4!,-./1*+3,/6 (1*+;,0!
B3/01)367?!164;2?+@!?(/(+A(2/142?1+;2232AIB4/(+%

"#$%&" %ot YLR/-+4A(

"#$%& "% #YPOR]4663,/3:15(,/1,0-;621*(!,/-+(?132!41:4++@*4AIBO(2!
=-,,3*6(%!'R/-+(13214214+(4).+((1.+-)14*+4,3-21!,;2|!-+!
)-3,/;+(%!!<-12-/'=64:(10(4C@!'3/(),!-2//-=!-./O('C(/[!
:-)=+(,,3-2!-.1/0(1*4663,/3:!1=42(6,!B366!?(: +(4,(!-=/3)46!
=(+.-+)42:(%"_(4/1')-3,/;+(1142?!;6/+4C3-6(/!'63A0/'B366!
4;,(/0("*-?2@!4+)-+!/-1?2(A+4?2 (Y%

"#$%&"%H%" "E/O(+!X-2,3?(+4/3-2,

"#$%&"%HY "Fe’2,;+(1=+-=(+!-=/3)46!=(+.-+)42:(I!(..(:/3C(!;/363P4/3-2I!
42?1,/42?24+?23P4/3-2!-1/0(";,(1-./O(*-?@!4+)-+11/0(1*-? @!
4+)-+1,0466!2-/1*(146/(+(?1!1-+13/,1:-2/(2/,::042A(?%

"H#E%E&"YoH Y "UiR=(:/3-2142?14::-;2/4*363/@!.-+!/0(1*-?@!4+)-+!,0-;6?!*(!
=(+.-+)(?'B((Q6@%



62* TLWOIR+ 86( $1!
0$,17(1$18&X
(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI113DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#$%&'()1*+,*-.)1-/10(1.1*-2134!1.10-1).05621.(1.5/)04!7)5.+,)!0(50!.(-+28!6)!+.)8!9():! !
! ! -*),501:;15191:3(%
"#E%l<1:3(1=.) !

"#3%HY%E&  >:2410,51:)8!%),.-::)2!.(-+2816)!191:3( !-*),50-,.%!17?);+25,1+.5;)!-/10()!
91:3(!5:8!5..-3150)8!)@+1*7):0!.(-+28!6)!A)*0!+*B! 75A1:;!*)-*2)!
/571215,'910('9(50!754!16)!5!.)28-7!+.)8!*1)3)!-/) @+1*7):0%!?);+25,!
8)7-:.0,501-:!-/10)3(:1@+).C.5/)04C*,-62)7!.-2D1:;!.(-+28!6)!7-:10-,)8%!!
E),.-:1)2L.(-+28! 6)!595,)!-/10()!21710501-:.!1-/10()!) @+1*7):0!5.19)22!5.!
0()!35*5612101).!5:8!.(-+28!:-0!6)!*),.+58)8!0-!+.)!0() @+1*7):0!
-0(),91.)9%4

"#$%#Y#  <():10,51:1:;!C!-*),501:;1910(!5!3,)9!-,!3,)9.B!.5/)04!6,1)/.'F=G"16)!
;1D):10-1):.+,)15221%),.-::)21-:10()!/1,)!;,-+:8!5,)1595,)!I0(50!91:3().!
5:8!7-D1:;;)@+1*7):0!19122!6)!+.)8%!!H,1)/.!.(-+28!1:32+8)!9(50!1.!0-!6)!
*+22)8B!81,)301-:!-/10()!*+22BL.5/)@15,).-:)..):0152!*%),.-::)2!0-!
7+.0),B!5301-:.10-16)!05A):!1:10()!)D):0!-/'91:3(!-,!5..-3150)8" @+1*7):0!
/512+,)%

"#$%#Y%0l J)31.1-:.10-*+22110)7.1.+3(!5.!D)(132).!.(-+28!-:2416)!758)!5/0),!5!,1. Al
5..)..7):0!0-18)0),71:)!0()!0),,51:C8575;)!0-10()!10)7!-,'D)(132)C,1.Al-/!
/+,0(),!11:K+,410-1*501):0!-,!9-,.):1:;1-/10()};):),52!.10+501-:%6

"#S%#Y" L!G5/)04!>//13),!.(-+28!6)!5**-1:0)8!0-!7-:10-,10()!91:3(1:;!-*),501-:.!
5:8!*,)D):0!1:0,+.1-:10-10()!91:3(1:;!5,)5!64!%),.-::)2!-,1641.05:8),.% !

"#$%#%M  '()!191:3(13562)!.(522!16)!3-D),)8!910(!5!.+10562)!10) 7!.+3(!5.!5!.52D5;)!
3-D),!0-175A)!10!D1.162)!0-!-0(),.%!L!.52D5;)!3-D),!-,1()5D4!625:A)0!.+3(!
DV D PRYHUYV TXLOW FDQ DEVRUE HQHUJ\ VKRXGC

"#$%#%N  OPEL!&QR&!.050).!0(50!-*),501-:!-/10()!91:3(!.(522!6)!/,-7!5!,) 7-0)!
2-3501-:150!2)5.0!&#!/))0!/,-7'0()!91:3(!-,'910(1:15:1):32-.)8!5,)5%!1J+,1:;!
91:3(1:;B!0()!91:3(!-*),50-,!.(522!+0121S)!0()!91,)2)..1,)7-0)!5:8!6)!1:!5:!
5,)5!0-1*,-D18)!5.17+3(!*,-0)301-15.1*-..162)%!!O-!-:)!.(-+28!.05:8!:) TO!
0-10()!91:3(B!-,!/-,95,8!-/'10()!191:3(17)3(5:1.7%!"()!2)5.0!3-D),!
,)@+1,)8!.(-+28!6)!.05:81:;16)(1:8!-:)!-/10()!-*):18--,.1-/10()!D)(132) %!!
U/10()!91:3(!-*),50-,11.1+:562)!0-1.))!0()!10) 7'6)1:;!*+22)8B!/-,! D5:3)!
.-7)0(1:;18-9:15:1)765:A7):0B!0():!5:1-6.),D),!.(-+28!6)!5**-1:0)8!50!
51.+105624!.5/)!*-1:0!0-1,)254!7)..5;).10-10()!-*),50-1%

"#3%HWS  L22!%),.-::)2!-%),501:;!5,-+:8!0()!91:3(1:;!5,)5!7+.0!6)!1:1/+22!EEV!910(!
2)50(),!-,1,).3+)1,2-D).15:81/53)!.(1)28!7+.0!6)!8-9:%4

"#3$%HWW  <(),)!*-..162)B!5!.5/)04!21:)!-/1.+10562)!6,)5A1:;!.0,51:!.(-+28!6)!50053()8!
0-!0()!10)7!0-16)!91:3()8B!1:!35.)!-/1.+88):1/512+,)!-,1.21**5;)!-/10()!
3562)%!!'(1.1.5/)04121:)!.(-+28!6)!6)254)8!/,-7!5:-0(),'D)(132)B!:-0!0()!
-1)1*-9),1:;10()!191:3(!5:8!.(-+28  16)!0):.1-:)8!1:105:8)7!910(10()!3562)%



62* 7TLWOIH+ 86( $1

|
0%.17(1$ 181 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%0l
!

"#$YHY6Q

"#SUHWER

"HEYHNE&

"HEYHN&E&

"HSYoH A& H

'()191:3(1:;15%*5,50+.15:81653A+*1 (-+2816)!.+10562415:3(-,)8!5:8!
3(-3A)810-1*,)D):01.21%*5:)%!IE5, Al:;1H,5A).1.(522!52.-16)1.)0%
U/135.+5201).15,)11:D-2D)8B!0()!91:3(1:;!.(-+28!6)!50!0()!81,)301-:!-/IVFG!
5:8158D1.)17+.016)I05A):!/,-71.+3(1¥),.-1.1* 1-,10-191:3(1:;!-,!
3-:01:+1:;10-191:3(11/15!(5201(5.16)):13522)8%
X-775:81.(-+2816)!.17+2)15:81)5.410-1,)7)76),16415221*,).):015:81.(522!
EH LQFOXGHG LQ WKH VDIHW\ EULHI 6XJJHVWHG
WR WDNH XS WKH VODFN RQ WKH FDEOH OLQHYV
RU *$OSKD” DQG WKH R'DIHBWHDRU VHROIG EH X\
ZLQFKLQJ LV XQGHUZD\ DQG VWUDLQ LV DSSOLH
6)!+.)810-11:81350)!0(50!91:3(1:;15:8!.5/)04121:)!,)0,1)D52!.(-+28!.0-*!
LPPHGLDWHO\ 3&RQWLQXH WR LQGLFDWH WR W
ZLQFKLQJ *6WLOO" LI WKH RSHUDWLRQ KDV EHH
0()!85::),15,)5!6)09)):10()!.+6K)30!5:8!0()191:3(1:;%
L221)@+1*7):0B!).*)31522410()13562)!.(-+2816)!3()3A)8Y/-,19)5, -, 18575;)!
5/0),)D),4191:3(1:;B!5:811/10()!3562)!.(-9.1.1;:.1-/!/,541:;1101.(-+28!6)!
)*253)81177)8150)24!-,105A):1-+0!-/1.),D13)!+:012!,)*253)8%
'()!6).015::2)10-/(5D)!1.10()!.0,51;(0).0"-..162)!/,-710()!91:3(10-10()!
+6K)30%!IE+221:;15015::2).10-!5!.+6K)30191221*+01.0,51:!-:10()!91:3(!5:8!
75A)*+221:;17-)181//13+20%!!

<1:3('F51:0):5:3) !

"#$%1%&

<))A24!

"#$9%1%8&%8& U:.*)3010()191:3(10(-,-+;(2410-18)0),71:)!0(50%:-1*5,0.15,)!6,-A): B!

8575;)8!-,171..1:;%!!!

"#$9%19%8&%# U:.%)3010()191:3(17-+:01:;Y/-171..1:;1- 12--)17-+:01:16-20.%!!

'1:(0):15.1:)3)..5,4% !

! "#$%1%8&%]| V:.+)10()191,)2)..1,)7-0)!1.1-*),501-:52%!

"H#$%01%#

Y)5,24

"#$9%1%#%& U:.%)3010()191,)!,-).1):01,)12):;0(/-,18575;)!5:8!32)5:21:)..%!!

2)91:810()!91,)!,-*)!-:0-10()!91:3(18,+7!.7--0(24!5:8!)D):24%!!
Z+6,1350)!5.1:)3)..5,4%6

"#$961%#%# Z+6,1350)1522191:3(13-7*-:):0.15.1.+:).0)8!6410()! 75:+/530+,),%!

! =)I51(1;( [@+52104):)[B2,*-.)15+0-7-01D)!;,)5.)!-,!
210(1+71)T0,)7)1*,)..+,)1:,)5.)%!!

! "#$%I1%#%I X()3A!5:8!58K+.0!5:4121:A5;).B!6,5A).B!5:8!3-::)301-:.%



62* 7TLWIBM85%/ *$B

(0(5*(1&, (6

(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI13DJ
6HEFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#P%R'()*+!,()-. !

! "#$%&%& /00123*415)64!*3(6)27!8129!(05)7-1:2*36)27

! "#$%&N#  ;99.-)36.:<!726)8<!64.!(6):)6<!*29037<

! "#$%&%=  ;>2:36.137-1.:)9)736.1026.76)3:1)?7)6)27!>2(1*.>
! "#$%&N"  @A3*(36.64.!131.3

! "#$%&%B  C.6.1!64.1)99.-)36.!31.3!D!?3>19)?7136)27!31.3>
! "HIWEKWE ~ @>63F:)>4!31426!G27.1H.10:2>)27137-1*2::30>.J

"#$%&%K  L63?.13003136(>!37-1.M()09.76!F3>.-12713692>04.1)*1927)621)7?!37-!

5.364.11*27-)6)27>
! "#$%&%$ N27612:18)1.>0!A30210!37-1:.3+>%!IP21726!.16)7?()>4!F(17)7?!8)1.>
! "#$%&%Q P2!726!20.136.!H20.7121!*:2>.J1A3:A.>1211264.1!0)0.:)7.1.M{)09.76
! "#$%&WE&R S.76):36.164.!F():-)7?")8!3001201)36.
! "#$%&W&E& @>63F:)>4!130)-1)76.1A.76)27!*1.5
! "#$%&WE&H P.>)?736.13!>38.1:2*36)27!821!F<>637-.1>137-164.19.-)3
! "#$%&%W&= 5HIHU WR 33LSHOLQH 6DIHW\ ,QIRUPDWLRQ™ ORFLC
! ! ! 3003136[(>
"#$%H T36(13:!,3>IHC.6437.J!)>1.161.9.:<!8:3993F:.0!:)?46.1!16437!3)10!)>1*2:21:.>>137-12-21:.>>%!!

P(.!62!64.>.1*4313*6.1)>6)*>0!C.1*30637!)>!3--.-162!736(13:!73>162!4.:0!)7-)*36.1)6>!

01.>.7*.137-15)::11.>(:6!)7!13712-21!:)+.11266.7!.??7>%!1U4.18:3993F:.1137348773>!

)>1"10.1*.76!V25.1!@10:2>)A.1IV)9)6!HV@VJ!62!&B!0.1*.76!W00.1!@10:2>)A.1V)9)6>IHW @V J!

F<IA2:(9.%!1/:642(?4!736(13:1?73>1)>K21)*0!)6!*37!-)>0:3*.121<?.70!54)*41*371*3(>.!

3>04<1)36)27!)71*.163)7!>.66)7?>%!!

"HIYHY)1.>)7TA2:A)7?1736(13:1?73>1>42(:-1F.1*27612::.-IF<!>6200)7?!164.18:25!28!73>%!!,7192>6!

*3> >0IF(17)7?1736(13:1?3>1>42(:-1726!F.1.16)7?()>4.-13>164)>152(:-1*4377.164.1>)6(36) 27!

8129!31A)>)F:.162137-1)7A)>)F:.143G31-15)64!37!.10:2>)A.1026.76)3: % BCIRF233!)>!

1)?46.1!6437!3)10181*278)7.-01)6!43>164.1026.76)3:!1821!3!*363>61204)*1.10:2>)27%
"#$%=[ 12*%.-(1. !

"#$%=%&  Y)1.!P.03169.76!(7)6>193<!.7*2(76.1!736(13:!?3>1)7131A31).6<!28!>)6(36)27>!
37-1)7%)-.7616<0.>0!.3*4101.>.76) 7?!3!(7)M(.!>.6128!43G31->%!U4.>.!
)7%)-.76>1*3711377.18129!3!>)90:.1*4 *+12-21162!026.76)3:193\21!) 7*)-.76>!
)7A2:A)7?1736(13:1?3>1.10:2>)27>%!L2ZBN2!1?()-..)7.>!101.>.76!37!
300123*4154)*415)::1F.1300:)*3F:.1)71937<!>)6(36)27>0!F(6!-2!726!1.0:3*.!
?22-1\(-79.76!37-1.10.1).7*.154.7!1-.3:)7?15)64!137<!) 7*)-.76%)!

"#$%!' [.1>277.:1L.38.6& !

"H#3%"%& /) 0.1>277.:1521+)7?1)7164.1A)*)7)6<12813!026.76)3:1.10:2>)27!2118)1.131.30!
)7*:(-)7?123>1:.3+>137-18(.:1>0)::>0!>43::15.3118(::10126.*6)A.1*:264)77?!5)64
LNZ/O!83*.10).*.1-277.-137-1F1.364)7?!3)1%!/11261"27.1>43::F.!
>63F:)>4.-137-1-.8)7.-IF<!_8)1.1:)7._1630.%![.1>277.:1521+)7?!)7!64.1426!
G27.0'H.%?7%0!1366.906)7?!62!>.*(1.13173>!1:.3+J0!>43::1F.10126.*6.- IF<!3!42> ]
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1)7.%!U4.17(9F.1!28!.102>.-10.1>277.:15)::!F.1+.06!62!3!9)7)9(9!54):.!
>6)::13>>(1)7?!*1.5!3**2(763F):)6<!37-1319)7)9(9!28!652!0.1>277.:%
"#3$%B/*6)27>128!Y)1>6!/11)A)77?!

"#$%B%&  [.18219!3!>*.7.1>)G.1(0!37-1.>63F:)>4IN29937-%!N27>*)2(>:<I3A2)-!
*299)66)7?!3003136(>!121!10.1>277.:16213!-37?.12(>!>)6(36)27!21!3!>)6(36)27!
6436!*2(:-1F.*29.1-37?.12(>!-(.162!?3>19)?136)27%)!

"#3%B%#  /66.906!62!:2*36.164.1429.257.11211264.1!'[137-1F.?)7162!?364.1!
)7821936)27!3>162!6453B-0!026.76)3:!A)*6)9>0!.6*%0!

"#$%B%= (YDFXDWH WKH DUHD ZRUNLQJ WRZDUGYV DQ 330«
37-1>(112(A7?'>61(*6(1.>!)8!7.*.>>31<%)!

"#$%B%" ;>2:36.164.131.3a>* #(VWDEOLVKPHQW RUIVMDRPRYUIRWLERQ 'HC
.761<%!

"#$%B%B  ;8!)7*)-.76!)>!1-.6.19)7.-162!F.13!736(13:!?3>!:.3+0!.7>(1.16436!0.1>277.:!
>38.6<!013*6)*.>131.1)710:3*.154.71521+)7?1)7!64.1126!1"27.1)7*:(-)7?164.!
5.31)7?128!64.13001201)36.![[@!5)64!LNZ/O!83*.10).*.1-277.-137-!
F1.364)7?'3)1%!@>63F:)>4!13!536.1!>(0D=<1364.36!3!*4317.-142> 1:)7 !
)>N710:3*.%!U4)>1:)7.19(>6!F.!1366.7-.-154.7!*1.5>121 F¥28037<!
0.1>277.:131.1>.*%(1)7?'64.!:.3+%

"#$%B%WE @7>(1.16436!8)1.8)?46.1!>38.6<!013*6)*.>131.!)710:3*.154.71521+)7?!)7164.!
1261727.0N7*:(-)7?15.31)7?!164.13001201)36.![[@!5)64!LNZ/183*.10).*.!
-277.-137-1F1.364)7?!3)1%!

"#3%B%K  ;71>)6(36)27>!54.1.1?73>1*29037<!0.1>277.:131.17..-.-162!13>>)>6!5)64!64.
9)6)?36)27!.88216>0!.7>(1.16436!64.<!31.1-1.>>.-1)7164.13001201)36.![[ @'
LOQFOXGLQU 6&%3$TV

"HEYE;7*)-.76>!;7A2:A)7?/".0216.-1,3>1V.3+!

"HIWEY&  N3::>1821! 2-21128!?3>0 | ?3>1:.3+0 | F12+.7!1?3>1))7. 137-1>)9):31!>)6(36)27:
93<!113772.1812919)721162!193\211)7*)-.76>%! @3*4128!64.>.1>* 731)2>1>42(:-!
F.!300123*4.-13>1026.76)3::<!-37?.12(>!>)6(36)27>%!/:642(?4'64.1.1)>!726!3!
A)>)F:.143G31-01!8)1.1211.10:2>)270!64.!>)6(36)27!*37!*437? 1) 7>6376:<%)!

"HEWEY#  WT7*27612::.-18:3993F:.173>1:.3+>1>42(:-17.A.1!F.!1300123*4.-15)64!3!
SURXWLQH! PLQGVHW

"#3%EY%= - L38.!137-1.88.*6)A.!120.136)27>!7.*.>>)636.13001201)36.!>)G.!(00!300123*40
>63F:)>4)77?137-1*27612::)7?'64.10.1)9.6.10!37-143G31-19)8)?36)27%!

"H#S%E" ;864.73>1%29037<10.1>277.:131.127164.1>*7.1281371) 7*)-.76!01)21!62!
311)A3:128!8)1.1*1.5>0!64.!F.>6!013*6)*.1)>1821!64.!8)1>6!311)A)7?!Y)1.!
P.03169.76!(7)6!62!*2763*6!64x%277.1?3>1*29037<!37-1-.6.19)7.!
7..->%l

! ! "HEIWE%B  ,3>1*29037<!0.1>277.:!>43::1F.11.>027>)F:.1821!:2*36)7?!37-1.:)9)786)77?!
! ! ! ! 64.1>2(1*.128164.!..3+%)!
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"HSUEWE  /19)7)9(917(9F.112810.1>277.:1>42(;-IF.13; :25.-1621.76.1!64.131.3162!
>)G.XS WKH VLWXDWLRQ ZKLOH DQ\ DGGLWLRQDO )
G27.0101.8.13F:<!(015)7-128164.1)7%)-176%)!

"HSWEWK  :713--)6)271621.A3%(36)720!)>2:36)720!37-1-.7<)7?!. 768 £QGJ27*1.5>!
*371366.906!621:2*36.164.1>2(1*.128164.1235T3T>6288!-. A)*.>!
3A3):3F:.%!

"#SYEYHKY68;8!64.1:2%36)27128164.1)7%)-.761)>13IL; T W@ ;Vb!Pc@VV:T,!
37-164.1>2(1*.128164.1:.3+1*37IF.1)-.76)8).-)6!152(:-|F.13001201)36.!
62!>.*(1.164.123>162164.1300:)37*.12119.6.11)8!7..}.-%!

"HSYEVIKYoH: 8164.1:2*36)27128164.1)7%)-.76!)>13INdCC @ N;/VIANNW[/TNb!
d'1dU]@ IV/',@'dNNW[/TNb!H.%7?%0!:31?.1531.42(>.>0!
42>0)63:>0!.6*%J!1.813)7!8129!366.906)7?162!>.*(1.164.1736(13:1?3>!
(7:.>>164.1.1)>1371)99.-)36.1:)8.143G31-%!L.*(1)7?!64.123>193) 7!)>!
286.7!1-)88)*616213*290:)>41-(.162164.1>)G.137-1*290:.1)6<!28!64.!
2+%(037*<%I1Z.>61013*6)*.>1>42(:-)7*:(-.| A3*(36)2701)>2:36)270!37-!
64.1-.7)3:1281.761<!(76):]3G36!*1.5>137-a211?3>1*29037<!
0.1>277.:1311)A.1271>*7.%

"HSUHEDLS  ,3>11.3+1>)6(36)27>15)64)7!3IF():-)72154.1.164.1>2(1%.128164.1:.3+1)>!
(7+72571211(7+27612::.-0164.123>1>(00:<!>42(:-IF.1>4(61288!36164.19.6.1%)!
U4)>1>42(:-127:<IF.1-27.1)71%221-)736)27!5)641,3>IN29037<!
1.01.>.7636)A.%!

"HSUEDLQ  :8!64.1.)>137<1)7-)*36)27128123>13*%(9(:36)7?15)64)7!3IF():-) 720! JA3*(36.
2+%(0376>18129!64.1>61(*6(1.0!)>2:36.164.131.3!37-K7614%

"HSUEB&R /66.906)77162!1>.%(1.1)?27)6)27!>2(1*.>0!.%?%0!6(17)7?1288!025.10!*37!:.3-162!
371.10:2>)27%IL.%(1)77!.:.¥61)*)6<193<172663+.10:3*.127>)6.IF(6!36!3!
1.926.1:2¥36)27%!

"HSUEWES N27>)-.1A.76):36)72!64.1>61(*6(1.1(>)7?1736(13:!A.76):36)27!37-a21!
)761)7>)*3::<1>38.1.M()09.76!)813A3):3F:.%!2366.1<!120.136.-1.M()09.76!-2.>!
72617.%>>31):<19.371)761)7>)*3::<1338.%)!

"HSUEI&H ;81?3>1%20037<10.1>277.:131.13*6)A.:<I> *(1)7?!64.1:.3+1)7164.1]dU!
AT@O0!8)1.1-.03169.761*1.551>43::1012A)-.1 363101 26.+6)27!5)64!3!
*4317.-1&1€1437-1))7.137-19)7)9(9!28!65218)1.8)?46.1>!)7!13001201)36.!
[[@!5)64!LNZ/O!83*.10).*.1-277.-137-1F1.364)7?!3)1%

"#$UEW&= d0.136)7210.1>277.:1>42(;-11.93)710.>>)9)>6)*1)7164.)11300123*4162
1.0216173>1:.3+>137-1>42(:-1(6):)364.1(6):)6<!1*29037<!1.>2(1*.>162!1(:.!
2(6!37<1026.76)3:143G31->%

! "HSYOK: 7*)-.761/61c4)* 41 7I@10:2>)27!d11Y)1.1]3>1d**(11.- |

"HSUKYe&  W7)6>I1311)A)7?!36!64.1>*.7.128131>61(*6(13:1.10:2>)2719(>6!27>)-.11736(13:!
23>13>13102>>)F:.1*3(>.137-11.%227) G.164.1026.76)3:1>) 27>1)7*:(-)72!3!-.F1)>!
8).--0137-a211>61(*6(13:!-393?.%
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"USUKYeH  @10:25)27>143A.12%+(11.-1)71>61(*6(1.>154)*415.1.1726!> 1A -IF<!736(13:!

23>06IW7-.1212(7-1:.3+>193<19)?136.1*27>)-.13F:.1-)>637* >IF.821.!
76.1)7?131>61(*6(1.16412(?4164.182(7-36)2701312(7-10)0.>0!12116412(?4!A2)-!
>03*.>06!c4.71736(13:123>19)?136.>!)7!6Z)R13!C.1*30637193<!F.!
>*1(FF.-13>164.173>1613A.:>1(7-.1212(7-1:.3A)72164.123>161(:<12-21:.>>%!: 7!
64.>.19)1%(9>637*.>0164.1*3(>.128164.1.10:2>)27193<IF.1-)88)*(:6!62!

-.6.19)7.%!

"HE0KPe=  Y)1>61311)A)7?!1¥14R(10.18219!164.182::25)7 Af!

"#$9KYE=%&@88.*6)A.1>)G.|(0011. %27 7)G)87>128!3123>1.10:2>) 27%!

"#$YKYE=%6#P.6.19)7.164.101.>.7*.1281A)*6)9:881)11*27-)6)270!37-161)3?.%!

"H#$%KYE=0%=;-.76)8<1)99.-)36.143G31->IH.%?%0Q!:3D5)77!23>0!8)1.01.6*061%

"#$9KIH=%" P.A.:20137!)7%)-.7613*6)2710:370!*27>)-.136)271?)A.7162!64.17. -1
82111.>*(.128161300.-12**(0376>01>61(*6(13:1*2::30>.137-a21!
)76.21)6<0!161.369.760!8)1.1*27612:0!.6*%!/:>20!3--1.>>13*290:)>49.76!
RI DQ 3$00 &0OHDU  RQ LQYROYHGBUIWUXFWXU
H.A3*(36)270%!

"#$%KIH=0%6BW76):1)6!*37IF.I-.6.19)7.-16436!64.131.31)>1>38.18129!64.1-377.1128!
8(164.11.10:2>)27>01.A3*(36.13::1*)A):)37>137-1+..0164.17(9F . 1128!
Y)1.1P.03169.76!37-a211264.11.9.1?.7%<10.1>277.:1H.%P%01 73>
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"#$YKYI=06E;813123>1%27+.76136)271)>!. 7+2(76.1.-1)7>)-.0!3-\3*.761620121!
(7-.17.364137<IF():-) 720!>.%(1.13::102>>)F:.1>2(1*.>1281)27)6)271) 7!
64.1388.*6.-131.3%!

"#$YKYE=%KZ.821.1> *(1)72137<1026.76)3:1)?7)6)27!>2(1*.0!.A3:(36)27!37-!
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"#$%K%B  ,3>1*29037<!10.1>277.:131.11.>027>)F:.1821!:2*36) 7?!37-1.:)9)736) 7?!..3+>!

)7164.123>1><>6.9%!/>1)7-(>61<!>0.%)3:)>6>0!64.<!*371012A)-.IN29937-15)64!
A3:(3F:.13>>)>637*.1)7164.1.88.%6)A.1437-:)7?128164.>.1)7*)-.76>%!

"HSUKWE — N29937-19(>6!.7>(1.164.1>38.6<137-1>63F):)6<128!3::1)7A2:A.-1>61(*6(1.>%!:8!

8(164.11*2::30>.1)>102>>)F:.137-131:)8.1>38.6<!43G31-1.1)>6>0!U.*47)*3:!
" >*(1U.39>137-1264.11>0.%)3:6<11.>2(1* >1>42(:-1F.1¥3::.-16 2101 2A)-.
8211>61(*6(13:!>63F);)G136)27%!

"HS0KY$  /--)6)273:13001201)36.11.>2(1*.>1>42(:-IF.11.M(.>6.-13>17..- - %!

"#$965L)?27>128131))0.:)7.1V.3+1211 (06(1.

"H$%$Y&  Z12571211-)>*2:21.-1A.2.636)27!39)-14.3:64<10:876>
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"HSUSWE  Z(FF:.>1*29)7?18129/F2-).>1281536.1

"HEUSYK  1:2(-1123112114)>>)721>2(7-

"#$%$%S$  P)>6)7*6)A.10.612:.(9!6<0.12-21>0164.1>9.::1281C.1*306370!>(:8(1121!319):-!
8137137612121

! "HEU$YQ  /1-.7>.154)6.1+:2(-1211827 |
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U ()F+,- |

"HEY&Y68&  .+1-/,()-1,01-14%)023+/10/412+53/61+1127-1823932:!.-))03/1;-73<9-1=8.;>!

2+10/:14)399713/<34-/221+)11(/<23+/%! @(-12+132,(/3A(-'4-,36/10/4170/493/6!
<70)0<2-)3,23<,?1-B2)-C-1<0(23+/!C(,2!D-10950:,!-B-)<3,-415739-170(93/6?!
+%.)023/6?10/412)0/,*+)23/6!*0235327127-,-IE-73<9%+, %

"H#S%H!")+<-4()4
"#$%#%&  ;FGHIJFIBKLMF! !

"H$YHI0BY6&S.;14-+9+:C-/215399!D-13/32302-4!D:10193/-1+113<-)1+)1,-/3+)!
13)-13672-)%

"HSYHI6BYoH 8. 153991D-1+*-)02-413/10<<+)40/<-15327127-18.;1+*-)023+/,!

CO0/(09%

"H$YHI0BIONS. ;,10)-14-, 36/-411+)1+11 Q+041(,-10/41,7+(94!/+21D-1+*-)02-41+/!
0,*7092P<+/<)-2-1%(D93<1)+04,%!8.;1(,-1+/1*0E-41,()10<-,1, 7+(94!
D-10E+34-4%IH1127-1E-73<9-1C(,2!D-14+*-)02-41+/1*0E-C-/2?127-!
+%.)02+)1,7+(9412()/16)04(099:10/416+!,9+59:%!

"#$YHYR %" L21/+123C-15399!10/:1+*-)02+)1)3,Q!140C06-12+127-1E-73<9-1D:!
022-C*23/612+1+*-)02-127-1E-73<9-1+(2,34-1+1132,10D3932:1+/10/:
2-))03/%6!

"H#$%HYRYR@)3E-),15399!(2393S-14(-1)-60)4157-/1+*-)023/61+/1-QH-OLYH!

"H#$%6#%R% T @)3E-)!53991*-)1+) CIP84-117-<Q93,21%)3+)12+1+*)023/618 ;= --!

! ! L**-/43 BH

"H$YHIBIGUNT-/1*0)Q3/61018.WI | |

"#$%#%8&%UBE UQ LIJIQLWLRQ RIl HQJDJH EUDNH DQG
+)127-10%)+%)302-16-0)! 1+)128+*-102127-1*0)Q3/6!*90<-%

"#$9#%6 &Y UP34-)|DI+<Q3/6!23)-,1311*0)Q3/6!+/1011 2--*
3/<93/-P4-<9%

"H$Y#06 &Y UNR+E-1Q-:,13110%%)+%)3024%!

"#$596#%R %Y @)3E-),15399!C03/203/10/10%*)+*)302-1,*--413/1)-0023+/12+12-))03/!
<+/4323+/,%!L.2!/+123C-!5399!0!4)3E-)!4)3E-102!10!,*--4110,2-)1270/INR!
C*71(/9-,,1931-1,01-2:13,1021)3,Q!+)10**)+E-412+14+ +1D:10/1+113<-)%

"H$Y#0BY$ L8 :1C0:!/+2!D-19+04-413/1-B<-,,1+1127-1C0/(10<2()-)Z,!

)-<+CC-/4-4 ICOB3C(C!5-3672!02!10/:19+<023+/1+/127-1CO<73/-!
3/<9(43/6127-1<0)6+1)0<Q=,>%!.7-ICOB3C(C!6)+,,/E-73<9-15-3672!
,7099!/+21D-1-B<--4-4%IV/7-/1<0)):3/6!-A(3*C-/2?1-A(093S-127-19+04!
2+1C03/203/1D090/<-?!,20D3932:210/41<-/2-)!+116)0E32:%!.7-!
PDQXIDFW X U B/2)(4236, EDXD:!Q+xD9+5-4%

"HSYHY68Y& 9912449, 14+)I-A(3*C-/212)0/,*+)2-41+/1018.:1, 7099!D-!,-<()-4%!

"HSYHY&IV6&K-<QO-,,14)3E3/6!0/417+),-*90:10)-1%)+ 73D 3R-4%)!

"HSYoHY&IY6&EO9!4)3E-),153991D-1,36/-41+1112+1+*-)02-127-18.;%!
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"H#$Y6H%&%&K-021D-92,72!,01-2:1690,,-,10/41539490/417-9C-2,1=<73/!,2)0*10113B-4>!
\8K.ID-15+)/157-/127-1E-73<9-13,13/IC+23+/%!M+669-,1CO:!D-!
5+)/13/193-(1+1!,01-2:1690, -,%!])(, 7:!-/E3)+/C-/21C0:1)-A(3)-!
6+669-,%

"HSYHY RV &IFB<-*23+/WILI7-9C-213,1/+21)-A(3)-411+)IL.;1(,-13/127+,-!
+%)023+/,157-)-127-1E-73<9-13,|C+E-41+E-)19-E-91+)11902!6)+(/4102!
J9+51 *--4,11+)1,7+)2143,20/<-,10/41)-*-02-49:]
C+(/2-4P43,C+(/2-4%!FBOC*9-,13/<9(4-1L.;1(,-13/10/410)+(/4!
9-E-91<0C*6)+(/4,?104C3/3,2)023E-1D(3943/6,?!C+E-C-/2!D:!
C-<70/3<,13/10/4!+(21+T+* 21C+E-C-/210!1-5!1--2102XBC-!D:!
54)Q!<)-5,21-2<%!.73,1-B<-*23+/14+-,1/+210%*0:12+19+043/6!+)!
(/9+043/6IL.;,1+/12)039-),/E301)0C*,?1-2<%!L 44323+/09!"FIC(,2!D-!
5+)/153271<+/,34-)0238+127-1<+/4323+],14+1127-12:*-1+11<009%! L/
-BOC*9-15+(941D-1+/!,<-/-1+110!D)(,7!13)-%!V39490/41" 'LI&$UU!
<+C*930/210**0)-9?169+E-,210/41D++2,1C(,2109, +!D-15+)/157-/!
+%.)023/6127-1E-73<9-%)!

! ! "#$YHY% 8% &R ++)15-DD3/6P4++),153991D-1<9+,-4157-/127-1E-73<9-13,13/1C+23+/%!
! ! "#$96#%&%&D)Q3/6!])0Q-15399!D-1-/606-4!D-1+)-1-B323/6127-E-73<9-%!

"HSY6HY&I%&WI:1014)3E-)10/41#1%0, -/6-),10)-1099+5-41+/127-1E-73<9-15739-132!
3,13/1C+23+/%!=0!,-<()-41%023-/213/12 -4} B7-18.;15327IF\K!
C+/32+)3/63,10<<-*20Dg->!

"HSYHYRIV&Y]:1-), +1/-91/+21)343/613/127-18.;15399!D-109+/6,34-127-!
0*+0)02( JONF; FX13/11)+/21+)!D-73/4%!

! ! "H$Y#%681%&E5-0493672,153991D-1+/11+)10991+*-)023+/,%!

"HSYHIRV6HL 991%-),+//-915399!70E-1<+CC(/3<023+/,153271-0<71+27-)1-327-)!D:!
)043+1+)IE+3<-10/41,3672%!.7-18.;1+*-)02+)15399170E-1<0*0D39323-,
+11)043+1<+CC(/3<023+/,15739-13/1+%-)028+/,%! ! !

"HSY6HY&IY6HR99!19(34,2193672,2123)-, ?10/416-/-)091<+//-<23+/,!, 7099!D-13/,*-<2-4]
D:14%-)02+)10/41C03/203/-41021%)+*-)19-E-9, 1+)?13113/127-1<0,-1+1!
C-<70/3<0911039()-,?!)-*+)2-412+10193/-1+113<-)10/4!-/63/--)! 1+)!
)-*03)%!.73,!,7099!D-14-+/-ID-1+)-10/41012-)1+*-)0R3+/%

"H#$Y6#Y6 8B ) 3E-),13/12)03/3/6!5399! <+C*9-2-101E-73<9-14)3-/2023+/1, -, 3+/10/41
7+51<+C*-2-/<:14+*-)023/6127-1E-73<9-1+/10/41+111)+04?19+043/6!
0/41(/9+043/61+/2+12)039-)10/412+53/61,03412)039-)12+10/1-E-/212+10!
<73-114-,36/02-41+113<-)1%)3+)12+13/<34-/21+*-)023+/%!

"HYHY&IY0HR.:1, 70991D-1,2+)-415327127-1502-)120/Q!1399-414()3/616)0,,113)-!
-0,+/98

"#$YN'023-/21.)0/,*+)2!!
! "#$%NPA&  H1!,01-)!C-0/,10)-10E0390D9-11+)12)0/,*+)22127-:1, 7+(94!D-I<+/,34-):4113),2%)!
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879 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH SHVFXH '"HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"H#I%!'

"#SYNDoH

"#$%NPON

"#$YNDL"

"#$Y%NVOR

"#SYNPOT

~VHAM! |
"H$%" W&

u#$%u%#

"#$%" %N

"#$%" %"

ll#$%ll%R

"#E%N" W T

'023-/21C(,2!D-!,-<()-41%)3+)12+12)0/,*+)2?15327127-136/323+/1+11?127-!
2)0/,C3,,3+/13/16-0)!0/4127-1*0)Q3/6!D)0Q-! -2%!

8.:1502-)120/Q!, 7+(941D-14)03/-411+)1*023-/212)0/,*+)212+13/<)-0,-!E-7 3<9
,20D3932:?!-,*-<3099:1+E-)!, 2--*16)04-,%!.7-1044-415-36 721+1127-1502-)10/4!
27-1%023-/210D+E-127-1<-/2-)1+116)0E32:1+1127-1E-73<9-13/<)-0,-,127-!
93Q-937++41+1127-1E-73<9-123*3/61+E-)%!
A-E-)12)0/,*+)2101%023-/21D-1+/4127-14- 36/193C32, 1+1127-18.:2110<2+)3/613/!
27-1044323+/09!5-3672!0D+E-1<-/2-)93/-1+1127-1044-4113)-136723/6!-A(3*C-/2!
0/41%.),+//-97 16)04-?!,+391<+/4323+,21-2<%!
A42-1270213/1,+C-1<0,-,1,01-2:1-A(3*C-/215399!D-1/--4-411+)127-1*023-/27!

- *-<3099:131127-1023-/21<0/ID-ID-,212)0/,*+)2-413/127-1*0, ,-/6-)!,-02%!H/!
273,1<0,-?2127-1*023-/215399!09,+/--41,01-2:1690, -, P6+669-,10/410! 7-9C-2%!
A+2-12702127-1044323+/09!5-86302-)!3/127-120/Q12+50)4127-1)-0)1=573<7!
3,ID-1+/4127-1<-/2-)1+1127-125+1)-0)10B9-,>13/<)-0,-,127-193Q-937++41+1127-!
8.;12+123921)-0)50)4!+/10!,2--*13/<93/-%!.73,13,/0C*9313-415327127-1044323+/!
+115-36721=01*023-/2>102127-1)-0)1+1127-1E-T3<B36IK02-)!1)+C! 27-!
20/Q10/4127-1044323+/1+115-367213/127-11)+/21+1127-1E-73<9-15399!)-4(<-1273,|
-11-<2%!1+/,34-)1273,15-3672!57-/ID0<Q3/6!4+5/101739910/410%*9:3/6!
D)0Q-,?!01%)0<23<-1573<7!,7+(94!D-10E+34-4%!
L44323+/09!5-367210D+E-1<-/2-)93/-109,+13/<)-0,-,127-193Q-937++41+1127-!
E-73<9-123**3/614+E-)14/127-1,34-157-/12()/3/610/4157-/1+*-)02-410216) 04-%!

1+CCO/A21X-,<(-1&&?1])(, 7THH&I+)1])(, 7 1##1+) IKO1-2:1L**0) 02, !
-A(3**-411+)1190,,(1;12+53/6!,7099!D-127-1*)3C0):12+5!E-73<9-,10,!143)-<2-4!
D:10193/-1+113<-)!+)!,-/3+)113)-13672-)%!
K-<()3/6!4-E3<-,1,7099!D-!3/16++41<+/4323+/10/411)--1+111)0:,1+)!,*93<- 12+!
*)-E-/2!-A(3*C-/2!1039()-%!
.)039-)193672!<+//-<23+/?1,01-2:1<703/!<+//-<23+/?!0/4!E-)31:3/6!E-73<9-13,!
*)+%.)9:1 -<()-412+127-12)039-)15399!D-1*-) 1 +)C-41*)3+)12+12+53/6%!=#!,2)0*!
<+/[-<23+/H!
7-18.;1,7099!D-1%)+*-)9:1,-<()-412+1*)-E-/2!1+)50)4?!D0<Q50)4?!0/4!
,34-50:,!C+E-C-/2%!
.7-12+209!8.;15-3672!,7099!/+2!-B<--4127-1COB3C(C!)02-4!2)039-)!
<0*0<32:?10/4127-15-3672!+1127-12+5!E-73<9-?!18.;?!0/412)039-)!,7099!/+2!
HIFHHG WKH WRZ YHKLFOHYV PD[LPXP JURVV FRP
=M VX>I
8.;1,7099!D-!,2+)-4!1,+12702!27-1(/32!<0/!D-14)3E-/1+11!27-12)039-)!3/10!
1+)50)4!C+23+/%
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(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"#$9%"%U  1+/203/-),15327170S0)4+(,/C02-)309,!,(<710,!1(-9!<0/,!, 7099!D-1,2+)-413/!
27-1D-41+1127-170(93/612)(<Q!4()3/6!C+E-C-/212+1%)-E-/2! *39906-%!

"#$Y6RM-/-) 09!
"#$%RD6&  \-CD-),!3/E+9E-413/10/10<<34-/21+)140C06-13/<())-412+1+)15327127-1
E-73<9-153991)-*+)2127-1-E-/212+127-1HI1+)17367-,2193/-1+113<-)10,],++/10,!
*+ 3D9%
"HSOORPOH  ;3+0023+/1+11273,1K '153991)- (92!3/!)-E+<023+/1+11+*-)023/6!*)3E39-6-,!(/239!
)-3/,202-4127)+(670)-E3-5D:10!D+0)4!+11K-/3+)1J3/-I"11B<-),%

"#$Y6T\03/2-/0/<- |
"#$%T%& $00 8797V DQG WUDLOHUV ZLOO IROORZ WKH VDF
)-6(90)10**0)02(,%
! ! "#$%TY%# $0OO0 8797V DQG WUDLOHUV DQG HTXLSPHQW ZLOC

"#$96U.)03/3/6!
"#$%UP& $Q\ PHPEHUV XVLQJ WKH 8791V GULYHU RU SDVV
. HK!8.;PL.;!K01-2:1")+6)0C% !

"HBOY X-1-)-/<-|@)3E3/BL-A(3)-C-/2,IK™"  10/41L**0)02(,I"*-)02+)PI)-51X-,*+/,3D3932341+)!
! ! 1()27-)3/1+)C0234/%
!
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(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HEVR )+, | !

"H$Y&Y6&  .J0,1%)+1-2()-!-,34560,/-,13/-1)-7(0)-8-93,1:+)13)40909;1+*-)430+9,<1(92-)!
60=-1:0)-11+92030+9,%!!./-,-)-7(0)-8-93,/4=-15--0108*6-8-93-213+!
$)+=02-1:+)1,4:-1>4)209:11+92030+9,12()09;1:0)-:0;/3-)!3)40909;%

"HSYGAL+*-

"4$%@%&  .J0,*+601B14**60-,13+1466!%-),+99-6!492+8)38-9346!+-),+99-6!
(3060D09;13/-15()91%)+*,1+()13)40909:1>03/13/- E9084, IF0)-IGIH-, 1(-!
|-*4)38-93%

"#$Y A3)(13()46!J0=-IF0)-,

"H$YHY&  KO6BI6+1430+9,13/43!/4=-15--914(3/+)0D-2!,/466!5-1(,-2!:+)160=-1:0)-!
3)40909:%!1K96B!L64,,|E1843-)046,1>066!5-1*-)8033-213+15-1(,-21:+)1:0)-,109!
491417(0)-2!,3)(13()-1+)1:0M-2!:410603B%!!./-I(,-1+:1:6488456-1607(02,<!
1+85(,3056-1607(02,1492!3)-43-21*A)+ (13, 1+)!6(85-)<!:+)!,34)309;1492!
1+9309(09;!5()9,10,19+31%-)8038-2%

"#$96'INM3-)0+)!F0)-,

"#396'%&  NM3-)0+)!:0)-,!>066!+96B!5-11+92(13-21(,09;14914**)+=-21L 64,,101:(-6!1*49<!
+)14#9)+=-21%)+* 10014914)-412-,0:943-1:+)15()909: 1L 64, |E!843-)046,%!!
1)0*13+)1/1:(-610,14(3/+)0D-21:+)1(,-10913/-15()91*491492!:+)13/-10;9030+9! +!
=-;-3430+912()09;1¥)-, 1)05-2!>P6492!3)40909;1:0)-,%!1J' P1+)!1943()46!:4,!
84BI5-1466+>-21091%)+* 13/431/4=-15--914*%)+=-2149214)-1)43-1:+)!, (1/!
(,-%!1E66!+3/-)1:0)-,1001%)+*,1>066!5-1>03/1L64,,|EI843-)046!1+96B%

"#$Y6QH-7(0)-8-93, !

"H$%QU6&  E66!60=-1:0)-,11+92(13-21:+)!3/-13)40909; 1+, (**)-,,0+9+-),+99-6!>066!5-!
1+92(13-21091411+)2491-1>03/IRF'EIA34924)21&"$#<1J0=-IF0)-1.)40909;!
N=+6(30+9,%

"H$%QU@  .J-)-1>066!5-14316-4,3149-12- 0;943-216-42109,3)(13+)<!>/+1/4,15--913)409-2!
49211-)30:0-2!3+11+92(13!60=-1:0)-,<!+9!,03-146>4B,%!1E22030+946!09,3)(13+), <
4,,0,309;1>03/11+92(1309;!3/-160=-1:0)-13)40909;<!>066!5- SFAEL!1-)30:0-2!
F0)-1S9,3)(134),%

"#$%6Q6#  '-)80,,0+9,14921,1/-2(609; !

"#$59%QUHYREIB!:0)-12-*4)38-9318-85-)1+)1+(3,02-14;-91B1>0,/09:13+1(,-13/-1
:410603B!8(,3:0),3!+53409!*-)80,,0+9!:)+813/-IE9084, |F0)-!G!
H-,1(-IL/0-:96!! /-1308-14921243-1+:13/-13)40909;!8(,3!5-!,1/-2(6-2!
>03/13/-IE9084,!F0)-1G!H-, 1(-!L/0-:%!!1)066,/09=+6=09;:!EJ084,
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6HFWLROQ
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$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

FO0)-!G!H-,1(-18-85-),149212-*4)38-934613)40909;!>066146>4B,|
/4=-1:0),31%)0+)03B%!K(3,02-14;-910-,1>066!5-1)-7(0)-213+11+=-)!3/-]
1+,31+:10;9030+9!,(**60-,%

"#$%Q6"  1484;-<IH-*40),1492!T+20:0143049

"#$9Q9"%8& S:149B4;-91BIUS-85-)1+)19+3V(,-,13/-1:410603B1492! 14(,-,12484;-!

+)1:406,13+1%)+*-)6B116-49!(*14:3-)1-41/(,-<!3/4314;-91B! /466!5-1
)-*+9,056-1:+)1*4B8-93+:1,40212484: -,1492\W+)!16-49! (*%! E9B!492!
4661)-*40),<11/49;- <18+20:01430+9,<!16-49!(*<! B%%! /46
1++)20943-21492!,1/-2(6-21>03/!E9084, IF0)-1G!H-, 1(-!I-43%

"#$YIXA4L:-3B

"HSUXD6&  ')0+)!3+11+92(1309;!413(46!:0)-13)40909;!-=+6(304GFUFP-:09;!

-,,0+01 /46615-11+92(13-21:+)1466!*4)3010%493,%!1./-12-3406,149214,*-13, 1+:!
-41/1-=+6(30+9!,/466!5-120,1(,,-2<149214,,0;98-93,!,/46615-1842-1:+)1466!
0920=02(46!*-),+99-61492W-+)K4+14)-1+4)3010%4309:109!3/-13)40909:!
-,,0+9%

"H$YXYH&YHEE;-910-,18(,3!(3060D-13/-IE9084,!F0)-IGIH-, 1(-Y
"HSYX%&Y6&I0&-1FO)-IL/-1760!3
"HSYX%&D6&Y6 @D ()9!L/-1760,3
"HSYX%&P6&H%BI0()91L/-17260,3

"HSYX%@  .J-16+1430+9!+:1 08(643-2!=01308,!,/466!9+315-1)-7(0)-213+15-120,16+,-2<!
*)+=02-213/4313/-1*+, 050603B!+:1=01308,10,!20,1(,,-2!2()09:B(F)-
5)0-:09; VBHISYOIHE () *&++1"$!" #-"+1.(/0%S$11(1-0(2!"0!

"138, #8&'12-1&$M+&3(15&/(1H#"&$&$46 I1A08(643-21=01308,!,(1/!
4,1)-,1(-12(880-,184B15-1(,-2% !

"HSYXVoH  L+92030+9,14921:-43()-, 1+:13/-13)40909;14)-41,/46615-120,1(,,-2!2()09;!3/-!
*)- 5()915)0-:09:13+1-9,()-13/43<1%)0+)!3+11+92(130+9149B160=-1:0)-13)40909:<!
466!%4)3010%493,!/4=-129+>6-2;-14921:480604)03B!>03/!3/-164B+(3!+:13/-!
:410603B!3+1:41060343-14@5B9-241(430+9!+:13/-1:410603B%

"HEUOXDL"  ')0+)!3+11+92(1309;149B160=-1:0)-13)40909;109!3/-1:410603B<!466!*4)3010*493,!0
3/-1-=+6(30+9!,/466!5-1)-7(0)-2!3+!1+8*6-3-1413160/1+:13/-1:4106038%

"HEYX%Q  E66!*-1343+),!,/466!5-1)-,3)013-213+1412-,0;943-214)-4<1+(3,02-13/-1*-)08-3-)!
+:14%.)430+9,<13/4310,13+15-1- 34560,/-215B!3/-14,,0:9-2A4:-3BIK::01-)%

"HSUXDEX  SO13/-1-=-9313/43141 *-1343+)10,14*%)+=-213+1+5 -)=-1))+8109,02-1+:13/-!
5(06209;<!13/-B!,/466Z!/4=-1,0:9-2141>40=-)1+:160450603B<!5-1-7(0**-21>03/!
EJJI4%%)+%)043-1"NI492| ALOE<!5-15)0-:-21+913/-1(,-1+:13/-]ALOE 492!
5-146>4B,1-,1+)3-2!5B1491EFIIK::01-)%8E3308-1>066!3/-B!5-109=+6=-2!
0913/-1-=+6(30+91+3/-)13/-014, 149145 -)£-)%

"#$%X%[  1()09;!60=-1:0)-13)40909;!-=+6(30+9,!3/-)-1>066!5-13>+109,3)(13+),4,,0;9-2!
3+13/-1093-)0+)1+:13/-15(06209;14,14910:9030+913-48%!!./0,13-48! /466!5-]
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)-,*+9,056-1:4)1*)+*-)1:(-6!6+4209;1492!0;9030+9%!!./- 13848+ 7"3(!

"7 A(217%0(1&"(2& " #(+8!" 3" &+"1+(! 3+13/-814,14!
*)+3-130+9!609-%!!E:3-)!0;9030+9<!3/0,!3-48!>066!*-):+)8!2(30-,!4,!3/-1541?(*!
609-13+!13/-13-48!>/+10,11+92(1309;!3/-1:0)-1433417?%

"#$%X%\  ./-)-1>066!5-1+91422030+946!09,3)(13+)!09!1/4);-1+:<1492!4,,0;9-2<!4,!
I"#$%!&%'()*$81+./0,!09,3)(13+)!>066!5-1>+)?09;!>03/!3/-10;9030+9!1)->1492!
>066!5-1456-13+!+5,-)=-1.0)-11+92030+9,!492!3/-14130+9,!+:1466!093-)0+)!1)->,%!!
7KH LQWHULRU VDIHW\ RIILFHUYYVY RUGHUVY VKDOO
*.),+99-6!+*-)4309;!09,02-13/-1,3)(13()-%

"#$%XY%0] E!80908(8!+:13>+!:0)-1:0;/3-),1492!49!+::01-)!+)!S9,3)(13+)!>066!5-!
)-7(0)-213+1-93-)149B!,3)(13()-!:+)!:0)-:0;/3-)*()*+,-1%

"#$%XW&ES ./-,-1093-)0+)!:0)-11+93)+6!*-),+99-6!8(,3!/4=-120)-13!*/B,0146<!=0,(46!+)!
=+01-11+93)413!5-3>--91-41/1+3/-)!IERI'3/-B!8(,3!46,+!/4=-120)-13!=+01-!
+)1)420+11+93413!>03/!:0)-:0;/3-),1492!3/-ISL!+(3,02-13/-1,3)(13()-%

"H#P%XW&E& E!/_4*0283-)=-930+9)->! 9/&,: 1+:13>+1+)18+)-1*)+*-)6B!-7(0**-21492!
3)409-2!:0)-:0;/3-),1,/466!5-14,,0;9-2149218(,3!5-1*)-,-93!+(3,02-!4!
,3)(13()-15-:+)-149B!3-48!+:1:0)-1:0;/3-),!-93-)!13/-1,3)(13()46!3)409091!:0)-%

"HI%XWE&E@ ./-)-1>066!5-14180908(8!+:13>+14**4)43(,!,34;-2!+(3,02-13/-1:410603B%!'K9-!
4**4)43(,'>066!/4=-149!-,34560,/-2!11+9309(+(,!>43-)!,(**6B!:)+8!3/-1:0)-!
/B2)493!+)!1*+)3456-13497%

"HP%XW&H .[-)-1>066!5-14180908(8!+:13/)--11/4);-2!/4921609-,!+9!3/-1.0)-1;)+(92<!
3/431>066!5-!(,-2!:+)!1093-)0+)!433417<!541?(*W,4:-3B<!492!HSL%!!R+!8+)-13/49!
3>+1/4921609-,!:)+8!41,09;6-14**4)43(,'>066!5-!(}-2%

"H#$Y%X%&HYR66!/+,-1609-,18(,3!5-114*456-!+:12-60=-)09;!4!180908(8!+:!]Q;*8!
492! /+(62!5-11/-1?-2:+)!,(::010-93!:6+>14921+*-)430+9<!
088-2043-6B!*)0+)!3+!0;90309;!3/!:0)-%

"#$%X%&#H%@++,3-)!349?,18(,3!5-1:(66!2()09;!-=+6(30+9,!492!80908(8!+:!Q$$!
;466+9,!3+11+9,02-)!4,1415¢11243-)!,+()1-%

"H#E%XW&" ./-14,,0;9-21S9102-93!A4:-3B!K::01-)!>066!1+93)+6!411-,,!13+!3/-1,3)(13()-!
492!3/-1+*-)430+946!*-)08-3-)!12()09;!-=+6(30+9,%

"HPUWXW&Q E!3/+)+(;/',-4)1/'+:13/-1,3)(13()-!,/466!5-11+92(13-2!3+!-9,()-13/4319+!
(94(3/+)0D-2!*-),+9,<1490846,<!+)!+5"-130+9,!4)-109!3/-15(06209;!
088-2043-6B!*)0+)!3+!0;90B0+9%

"HPYXWEX _-43/-) |

"#$%X%&X%4&!3)40909;!,-,,0+9!,/466!5-11()3406-2<!*+,3*+9-2<!+)!11491-66-2<!4,!
9-1-,,4)B<I3+!)-2(1-13/-1)0,?!+:109()B!+)!0669-,,!14(,-2!5B!-M3)-8-!
>-43/-)11+92030+9,

"#$%XW&[ 1-5)0,!/092-)09;!3/-1411-,,14)!-))-,,1+:1:0)-:0;/309;!*-),+99-6!,/466!5-!
)-8+=-215-:+)-11+9309(09;!:()3/-)!+*-)430+9,%

|

"#$%( ")-)-7(0,03-1.)40909!



62* 7LWOH ),5( 75$,1,1L* 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H$%[%&  S91411+)2491-1>03/IRFEI&"$#!"%6#%&<IEJI!:0)-:0;/3-),109=+6=-2!>03/!:0)-!
1+93)+6<12()09;!,3)(13()46!60:-1:0)-13)40909;<!,/466!/4=-1)-1-0=-213)40909;13+!
8--313/-1:+66+>00;1*-):+)8491-1)-7(0)-8-93!+:1F0)-:0;/3-)!SI09'RF'E!
&$$&!14921EFHI!)-7(0)-8-93,%

! "+3-130=-10)-43/09;[E**4)43(,

! '.),+946!")+3-130=-IN7(0*8-931U"NV

! FO)-I'+,-<14**60491-,<1492! 3)-48,

! _43-)IA(**6B!

! a-9306430+9

! F+)1056-IN93)B

! A4:-3B

! FO0)-10-/4=04)

! SLAI&S$SIGI[$6

! '+)3456-1F0)-INM309;(0,/4),

! J422-),!

! K=-)/4(6!

! 0(06209;!L+9,3)(130+9

|

"HSY6 ), +9461")+3-130=-IN7(0*8-931U"NV

"#$%\%&  '4)3010*493,!09=+6=-2!09!60=-!:0)-!3)40909;!,/466!/4=-1,3)(13()46!"N!492!
,-6:A+93409-2!5)-43/09;!4**4)43(,'\UALOE!1+8*6-3-6B!2+99-2!*)0+)!3+!
-9;4;09;!09!60=-!:0)-!3)40909;%

"#$%\%@  ')0+)!3+!1+88-9109;!3/-13)40909;!-=+6(30+9<!4!11+8*6-3-109,*-130+9!+:1"N<!
ALOE<!4921+3/-)!1-7(0*8-93!,/466!5-11+8*6-3-2%

"H$Y0\%o#H 0+)!13+!13/-10;9030+9!+:149B!.0)-<!09,3)(13+),!,/466!-9,()-13/43!466!*)+3-130=-!
16+3/09;!1492!-7(0*8-93!4)-1>+)91*)+*-)aB%

"#$%\%" 1-1,3)(13()46!"N!-9,-856-!,/466!5-109!1411+)2491-1>03/IRF'E!&][&<!
"#3%&$'&!(%!)' (#*+#,-*1.%/*012*13("1"# 4+#4'$2!15,*15,6 7THUBB & ##!
N2030+9!+:13/-IRF'E!,34924)2!09!-::-13!143!3/-1308-13/-1"N!>4,!
849(:413()-2%!!"N!,/466!9+3!-M1--21&$!B-4),1*4,313/-1243-1+:!

849(:413()-%

"#$%\%Q  ./-1-9,-856-!,/466!0916(2-!,3)(13()46!:0)-:0;/3-)!11+43<!3)+(,-)<!;6+=-,<!
++3>-4)<IR+8-M!/++2<!4921/-68-3!>03/11/09,3)4*1492!-4)1164*,%

"#$%\%X  E66!*-),+99-6!9+3!>-4)09;!4**)+*)043-1"N!492!-7(0*8-93!,/466!)-8409!
+(3,02-13/-1+*-)430+946!*-)08-3-)%

|
"#$%] P-9-)46!A(*-)=0,0+9

! ! "#$%]%& [-1:+66+>09;!4**60-,!13+%+ 160=-1:0)-1-=+6(30+49,%



62* 7LWOH ),5( 75$,1,1L* 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%]%8&%& ./-1J-421.)40909;!K::01-)!+)!2-,0;943-2!A-90+)!L+8*49B!K::01-)!
>066!/4=-1+=-)466!)-,*+9,050603B!:+)!3/-1,4:-3B!+:1466!3)40909;!
+*-)430+9,1+9!13/-13)40909;!;)+(92,%

"#3$%]%&% @L+8*49B!K::01-),1492!3)409-),<!41309;!4,'09,3)(13+),<!>066!5-!
)-,*+9,056-1:+)!13/-120)-13!,(*-)=0,0+9!+:14,,0;9-2!,3(2-93,1492!13/-0)!
,4:-3B14921>-6:4)-%!'R+!18+)-13/49!141QY &!,3(2-93!3+109,3)(13+)!)430+!
>066!5-1466+>L2%

"#3$%]%&%# 1()09;!60=-1:0)-,<!3/-19(85-)!+:!*-),+99-6!09=+6=-2!09!3)40909;!
:0)-,1+:3-91-M1--2,13/-19(85-)!9+)8466B!+*-)4309;!+9!49109102-93%!!
+1)-2(1-13/-10,7<149214,,0,3!>03/1,1-9-18494;-8-93!492!3)40909;<!
:0)-1*4)3010*493,!,/466!5-!1:+)8-2!093+!0920=02(46!9;0B0B:! +:!
9+18+)-13/49!.0)-'UQV!*-),+99-6!492!,/466!5-!,(*-)=0,-2!5B!4!
1-)30:0-2!S9,3)(13+)%

"#$%&1851102-93,!+)!S97()D-,

"#3%&IP0& E66!41102-93,!+)!1097()0-,!1+11())09;!+9!3/-13)40909;!;)+(92!,/466!5-1)-*+)3-2!
088-2043-6B!3+!3/-1.)40909;!K::01-)!W!A4:-3B!K::01-)!492!3/-!K::01-)!09!
1/4);-1+:13/-1*4)3010*4309;!4;-91B%

"#3%E&IO@ E66!*-),+99-6!097()-2!+9!3/-13)40909;!;)+(92!>066!5-13)-43-2!09!3/-1:0-62!4,!
9-1-,,4)B!492<10:19-1-,,4)B<!13)49,*+)3-2!3+1418-20146!:410603B!:+)!:()3/-)!
-=46(430+9<!5B!4!18-20146!2%13+)%

"#$%&$P0# ./-10903046!)-*+)3!,/466!5-!:+66+>-215B!4!2-3406-2!>)033-9!E1102-93!
S9=-,30;430+9!H-*+)31492<!0:19--2-2<!4! +)?-),IL+8*-9,430+9!H-*+)3%!!
J-,-N-*+)3,1,/466!5-1,(58033-2!3+!3/-1L/0-:!:+)!*)+*-)1)+(309;%

I
"#$%&R+30:01430+9!+:1.)40909;!F0)-'E130=030-,

! ! "#$%&&%& ')0+)!3+11+92(1309;13)40909:!:0)-,<!13/-1:+66+>09;19+30:01430+918(3!5-1842-Y
! ! ! "H#$%& 888968246 +1L+(93BIL-93)46!10,*43HR[ID" @ @] !
!



62* 7TLWEQH ),5(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYB &' ()*+,- |
"H$%$%S$ . *,+/0123+41+/0560(6+188(t  1¥),(0/3*5+16'(35<1+32+173(,+=135>2'635<!
+07,/?1>*5+36,(0/3*5+=1(,+)*5+31323/?=1)(,>0'/3*5+=1+07,/?1>*5+36,(0/3*5+=!
0561(,+*(>,+9%!
"HSYL@R.(3*(1/*10((3A02!/*10173(,135101+32*=1/4,173(+/10((3A35<!¥773>,(=1*(IB5>36,5//C*DDO56, (=!+4*'2
(,E',+/=1A30163+)0/>4=!357%(D0/3*5!(,<0(635<!/4,1/?),1¥714+32*=10>> ++1056!,<(,++>*5> (5+=!
056!057140F0(6+10++*>30/,6!G3/41/4,135>36,5/1H,2,>/(3>02! 86 H:863BR0>*220)+,=!
)(*6'>/14)3220<,=!,/>%I=10+1G,2210+10521%/4,(1),(/35,5/!357*(D0/3*5%!
"#$96 J+/0123+41B5>36,5//C*DD056!056!+,2,>/101K07,/?1L773>,(=1056!0!M0/,(IL773>,(=10+15, 6,6 %!
"HSY!' | ! KCN8!3+I00560/(24K,A, (!, +)3(0/*(?1&(,>0"/3*5! |
"4$9%"%$  B/I3+13D)*(/05/1/*16,/,(D35,!G4,5!01+32*1G0+17322,6=!*(1+320<,120+/1066,6%
K32*1<0+1*(ID,/405,1<0+13+1)(*6'>,617(*D1+320<,17322,6!056!>*D)0>/,6!35!
/4,1+32*1G 3/435!/4,1)0+/17,G14* (+1%(//G*G,,P+107/,(17(,+41D0/,(302! 3+!
5+32,6=1)(*6">35<153/(*<,51*Q36 [1405!D3Q!G3/41/4,ID*3+/'(,135!/4,!
2'5<+10561>0'+,1>4,D3>02!1'(5+!351/4,11(,0/435<1)0++0<,+%!.43+1/Q3>1<0+!
6,)2,/,+1/4,10D*5/1¥711(,0/4012,103(135+36,105!,5>2*+ 6!+)0>,1056!>05!
>0'+,10+)4?Q30!056!6,0/4%!
"#$%" %@  N(,0/435<143<4!>*5> 5/(0/3*5+1¥71+3251<0+1>05!>0'+,101), (+*51/+1>¥220) +,!
056!63,/G3/435!D35'/ %!
"HSU"Uo#  KPD)MDHIFTI2 ++,(12,A,2+1¥71354020/3*51>05!1,16,2072, 61 7*(1/A4(,, H#/*1
143(/?'H#RIID35'/, ¥ %!

"HSYLSKA'1¥7 71 T&I<0+10/1/4,1/05P=10561/+1/4,1<(035!6(?, (%!

"HSYAUKA'1¥TT1,2,5/(3>3/?21/%1/4,1>(%)16(?,(13713/1>0511,16*5,1+07,27%!.4,16(?35<1705!D0?!1,!
/'(5,61%5120/,(1G4,5!<**61<(035!3+!1,35<1+02A0<,6%!

"HSYONS//, D)V H1+4'1KT T4, 14+)) 221X 7103(1/*1/4,173(,%IW52, ++1/4,173(,13+11'(535<!35!/4,1>(*)!
6(?,(13/+,27=1/4,1<(035!3+1"+'02221*5173(,163(,>/2?1*51/*)1*71/4.1),(7*(0/,61 72**(1*(163(,>/2?135!
7(*5/1%71/4,1>(%)16(?,(%!81<(035173(,!1'(5+!,Q/(,D,2?!4*/1056! I 535<%!

"HSYEXWE1*2/1/4,1>(*)16(?, (1056 Y*(10,(0/3*51705!7 (*DV/4,1/(05+3/3*510561) 20>, 101)3,> 1¥71+4, /!
D,/02120(<,!,5*'<41*I>*A (1/4,1%),535<11,/G, 5!/4,1>(*)16(?,(10561/4,1/(05+3/3*506!

"HSOZ 51+ 02 1/4,1/%)1¥71/4,113510+1/40/1G 322150+, 1)(,++'(,//*11'326%!

"#$%HR02A0<, 10+!D">41<**61<(035!7(*DV/4,113510+1>051+07,2?!1,16%5,%!B71/4,'52*06 35<10'<, (13+!
+/3221G*(P35<=!'51'(5,6!<(035!>05!1,!'52*06,617(*DV/4,1135!/*1/4,1%'/+36,%!B7!/4,!
'52+0635<10'<,(13+15%/1G*(P35<=1>'/+1>05!1,!D06,!35!/4,1+36,+1*71/4,1135/*1(, D/A, | <*
>*(591C'/14*2, +1%51%))*+3/,1+36,+10/101*/1/4,1+0D,12, A, 21056!/4,1+0D, 1+ 3F, H{ 8E@4, +
35>4,+1+E'0(,[1/*10>>*DD*60/,1'52*0635<%!IMO/>417*(1/4,12, A, 21¥71/4,1<(035!/+!1,11,2*G!
WKH ELQTV HQWU\ G RARLI>05H FHE!/HYD*A V4, 'BLQ6, 61 4(QB5%!

"HSYHE*5+36,(1('5535<1/4,1>(*)16(?,(17051/*1A,5/320/,1/4,11351056!,23D350/,!+D*P,%!:,D,D1,(=!
7%(>,6103(172*G!>05!7,,61/4,173(,/056!DOP, !, Q/35<'3+435<!D*(,|63773>'2/%!.4,1705!+4*26!1 |
+4'/16*G510/\G43>41/3D,173(,73<4/,(+1>2%+ +/1/*1/4,11'(535<12,A, 2| G 3/41@Bx+105!1,!

'+ ,61/*1,Q/35<'3+41/4,!(,D03535<!1'(535<1<(035%!



62* 7LWBQH ),5(6 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSUHEA, (1,5/,(1011'(535<!+/,,21<(035!135!'52, ++13/1>0511,16*5,1+07,22%!:*5IKCN8!<,0(11, 7*(,!
5/,(35<101135!/*I00>1<(035%!;*15%/1 5/,(1371/4,(,!3+!605<,(1/40/10173(,73<4/,(ID0?!7022!
35/4101)*>P,/1¥711'(535<1>*(5%N A, (1, 5/,(101135!G4,5/4,'52*06, (=1+J )<, (1*(!
+/3(0/%(+10(,1('5535<%!N, 7*(,173(,73<4/,(+!,5/,(=1DOP, 1+'(,1/4,+,I>*5/(*2+10(, 1+4'/'*771056!
14,17+ +1)'22,61056!)(*),(2212*>P,61*/105610>>*5/ 61 7*(IH37!(,R&5/(*22,6=140A!
+*D,*5,1<'0(61/4,1)05, 21%!

"HSYHB/I3+!+'02221+07,1/%1,5/,(101135!G4,5!/4,1<(035!12, A, 2140+11,,512*G,(,6/G*/*/4(,,17 /!
O1*A,/4,1),(7*(01,617 2**(%!;:*15+/10FA0>1120>P, 5, 61*(11'(535<1<(035%! C2*+(1/*!/4,173(,=!
/4,1<(035!D0?!1,14,0/,61056!1,1>0(0D, 2!>*2*(,69%!N20>P=1+D*26,(35<! 235 GIER
720D,!G4,5!,Q)*+,6!/*103(%!

"H#$%HIQ/35<'3+411'(535<1<(03510+13/13+!,Q)*+,6%!B7)*++312,=1)(*1,1/4,11'(535<!<(035!G3/410!
)3,>,1¥714*22*G1+/,,21)3),1G3/4101+40(),5,6!)*35/105614*2,+135!3/1056=!) D) !GO/, (1/4(*'<4!
14.1)3),%!N'(535<!<(035!3+!40(6!/*1)/1*/1056!(,P3562,+10(,!>*DD*5%!M4,51)24=3
120>P,5,61<(035!+4*26!1,1(,D*A,6!7(*D!/4,1135=1+)(,061*51/4, I<(*56*(I*5101>*5>( /!
)0610/12,0+/1SR!7,,/10G0?!7(*D!1'32635<+!*(1*/4,(1>*D1'+/312,+%

"#$%HSI,16*G5!),(3)4,(0210(,0173(+/1056!<(06'02221D*A, 1/*1/4, | 4G+ (> %

"#$%HM,/\GO/,(10/1012*GI72*G1(0/, 1+*10+15%/1/*163+/'(11207,(,6!6"+/%

"#$%HG663/3*5021C*5+36,(0/35+!

"#$%$VReS  N,10GO(,1*71/4,1)*/,5/30217*(1,Q)2*+3*51056 Y *(1>*220)+,%!

"#$%$VRe@ N,10GO(,1*71)*/,5/30216'+/1,Q)2*+3*5+1351>*5735 61+)0>,6!6',//*163+/(1,6!
6'+/%

"HSUSVRL#  *15%/1)0(P10))0(0/+15,0(1/4,135A%2A, 61+3 2%

"HSUSVRL"  (51%771,2,5/(3>021)*G, (1/*1/4,1+3%6

"#$%SVRES  93(,73<4/,(+163(,>/2?135A*2A,6!351/4,173(,/G322!G,0(!7'22!88&J135>2'635<!
KCN8%!

"#$%$VRoU .4,(D02!BDO<35<!>0D,(0+!>0511, I+ BI/+12%>0/, 14*/+)*/+1G 3/435!/41+32*%

"#$%$VPeV CL@!D0?!1,!'+,8

"#$%SVIOX C23D135<!/4,1+32%1/4(*<4V/4,1>4'] 1*(12066,(13+140F0(6*+%

"HSUSVIOZ C*5+36,(1¥Q?<,5!16,73>3,5/10/D*+)4,(,135!,2, AO/*(+1*(1+/+(0<,1 135+ %



62* 7TLWIGOKH50%/ ,08*, 1~
&$0(54
(IIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI!13DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

"HYLR'()'()*+,-1.+,/01/12,4)*,13'.2410516718)195):1011):)*<156+9=69*)1>0%)!, 1:1, 1<176()*!
5069,607112()%)!106120--1)1(,1=)!6()!5,>)6<17>1>0%)1)@,*6+)16!@)*5711)-%!'()!=,+)*,105!,!
677-1671+,A)I79*IB78515 >)* 1:1=7+@-)6)!5),*=()51+7%)1)>>)=60:)-<%!C7?); ) IBIE!
6()!".21:7)51176!59@)*5):)156,1:,*:I>04*791:! @*7=):9%)5%!"()!". 2!5(79-:18)195):101!
59=(!,1+,11)*!,5167!)1(,1=)!6(75)!@*7=):9%)5%)!

"HSYOS 1= +)* 1051=,%+0):171127++,1:1&!571061=,118)!:)-0;)*):16 7!, 1<!>0%)15=) 1)D6!!

"#$% W LV WKH RIILFHUTV UHVSRQVLELOLW\ WR FDUU\ WKH 7,
“5@715)!101;7-;)5D!896!176!-0+06):167DI56+*9=69%)1>0%)D!,- *+5D!, 1:15+)--17>15+7A)%!

UYL G()L127++,1:1&1,%40;)517116()15=)1)17>1,1>0%)17*1 1<176()*101=0:)16!?()*)!5+7A)!20--!
71=79-1(,+@)*;05080-06<D!6()! 7>>0=)*15(,--1960-0H)!6()!". &I E06{)1!6,A) 06!67!
6()!)16*<!@7016!7>16()!56*9E69*)%!

"#$%1 :KHQ RSHUDWLQJ LQ WKH 35HVFXH ORGH" ILUHILIJKWHUV
0:10116()!5), *=(1>7*:0=60+5%!.>17@)*,601/1,(),:| 7> 7*15)@*,6)!>*7+1,1(75)1-01)D!,16,/1-01)!
5(,--18)1)@-7<):%'()I7T@)*,6 71 7>16()1=,+)*,15(,~-: 7116()1*7@)!@,=A5)=9*)16()") 1!
7>160)*7@)!67!,11,:)39,6)!,1=(7*1B956!79650:)!6()!) 16*<!@7016%!

"#$96KLO85)J9)16!=,+)*,5120--18)195):18<! ::06071,-1)16¥<I=*)25%!'()!.21+,<! 550/11, 1= +)* !
67!6()!M,@0:1.16)*:)16071!"), 4%!

"#$YN.>1=71:060715!12,** 16!6()195)!7>1,I'. 2DI6()!7>>0=)*!, ==7+@,1<01/16()! 17THH-)! 7@)*,67*15(,~-!
8)16()!I7@)*,67*17>16()!".2%!.>16()!,66,=Al=*)?1(,516(*))! 7*1+7*)DI7*I6()1 7>>0=)*1+ <I176!8)!
)16)*01/16()!(,H,*1H71)D!6()! 7>>0=)*15(,--1+,A)!,1,550/1+) 1616 7! 7IHF=*)?167!
960-0H)!6()!".2%12,+)* 17@)*,67*51+956!8)!,2,%)16(,6!6()<!6)1:167!+7:)!>,56)*16(,1!6()!
$5617>16()16),+12(7!,)17@)*,601/1011H)*7!:05080-06<%!F1<!6),+|7@)*,601/1011,I(,H,*H71)!
20--1=715056!7>1,1+010+9+17>1627!@)*5711)-%!L6,1: {BSANEN,=60=)5!5(79-:18)!

REVHUYHG ZLWK WKH 7,&TV

"#$960.114+7:)%,6)1671(),;<!5+7A)I=71:060715!6()!".2!,--725!,1=*)?1671J90=A-<!=()=Al, |5+ TR)
>0--):1,%),1671:)6)*+01)!6()!@*)5)1=)!7>!>0%)I 71 @75508-)!:0=60+5%! P0*)>0/(6)*5!5(79-:1960-0H
8,50=1%)5=9)16)=(10J9)5!?(0-)!9501/16()!".2130%)%D!5),*=(191:)*18) BR)BRID91:)*!
7856%9=60715!)6=%4%

"#$9%Q7KH FDPHUD WHQGYV WR LQVSLUH RYHUFRQILGHQFH EHFD
)1;0¥71+)16!6(,6!(,5!17!;05080-06<%! P0*)>0/(6)*5!+956!*)+)+8)*167195)!8,50=1>0%)>0/(601/!
>91:,+)16,-5D!59=(1,5D!>7--7201/1,1:1A)) @01/1011=716,=61206(1?,--5D!56,<0LB7 2101 1(
1:15+7A), 1:17@)*,601/1206(!,1(,1:1-01)17%16,/-01)%!"()5)!, 1:176()*1>91:,+)16,-5!,*)167!

EH XWLOL]JHG HYHQ ZKLOH XVLQJ 7,&TV $00 ILUHILIJKWHL
1:1,11)5=,@)!*¥796)!+956!8)!),50-<!-7=,6):%!

"#$Y6&R)*+,-1.+,/01/12,+)* 51=,11,-5718)1960-0H):101!6()!'50H)DB@!, 1:17;)*(,9-1@(,5)5!7>!
>0%)5%!.61+95618)1*)+)+8)*):16()!=,+)*,1=,1176!@)1)6*,6)!+756!=7156*9=6071!+,6)*0,-5!
01=-9:01/1:*<?,--D!@-,56)*!,1:!-,6()D!=71=*)6)DV/-,55D! 7*! @-,560=%!G,6)*!=,1176!8)!
@)15*,6):18<16()!". 294!

"HSYORE*+,-1.+,/01/12,+)* 1S5)51 |



62* 7TLWIGKH50%/ ,08*,1*

|
&30 (59 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%&&YN&

"#$%&&%$

"#$%& &Y

"#$%& &Y

"#$%&E%"
"#$%& &Y%l

"#$%&&YK

"#$%&&Y%N

T*7;0:)5!5,>)*11,;0/,6071101!,15@,=)1?2()*)!6()*)!05!H)*7!;05080-06<!:9)!67!
5+7A)%

$OORZV ILUHILJKW HE0B089-B6<\6+HB@ ()*)Q--TPO[LHAY R
671,9/+)16!6*,:06071,-1>0%)>0/(601/!,1:1%)5=9)!6)=(10J9)5%!"()!60+)!
1)=)55,*<I>7*1=7+@-)601/!,|@*0+,*<15),*=(1=,118)1=96!8<!,-+756!(,->!8<!
960-0HO1/1,I".21@*7 @ )F-<%!

U1,8-)5!59@ @*)55071!=*)?5!67!)V)=96)!,!>,56)*D!+7*)!)>>)=60;)!1016)*07*!
,66,=A%!'()!".2!()-@5!0:)160><!6()!5(7*6)56!*796)!67!6()!>0*)%!W7=,6)!(7-)5!01!
6()!>-77*%!X856,=-)5!=,118)!-7=,6):!,1:10:)160>0):!)>>040)16-<%!
M):9=)5!>,60/9)!7>1016)*07*1=*)?518)=,95)17>1+7*)1)>>0=0)16!,66,=Al,1:!
*)5=9)%!

F550565!M,@0:1.16)*;)16071!"),+5!01!-7=,601/!:7?1):!>0%)>0/(6)*5%!

OD\ EH XVHG WR GHWHUPLQH WKH IOXLG OHYHOV
-0J90:1:0>>)*)1=)5!711?,6)*:9*01/!1,!(,H,*:795!+,6)*0,-5!01=0:)16%!

Y ,<!8)195):1,5!,15),*=(1677-167!-7=,6)!-756!@)*5715!01!7@)1!?0-:)*1)55!

*),594l

S5)>9-I>7*I5@R!677-1>7*101060,-1)1/01)!=7+@,1<%



62* TLWOHS5 6833/k 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HHSY0 &' ()1)*+,-+.-1/01.+%(,210./31-4.1524(-16(, 11+--.1)) 1)14) 11/ 71%+,81.)5*1,-1.)1+*17(. 1!
)31,1)!+,-1.4.+619+*1.1)4006(1)$

I S )17+ 81.)5%1,-1.)14+*17(.11)31,1)<!=4(-16(,1<!
"HHS$Y%  &1,-1.1)/46-1.1)0/,-1%/1+661.4.+6!7(.1)31,1)!9(*'*'117/66/9(,2!
31)(-1.4%(/)<! |
"HHSSEN  #>>>12+66/,)1/719+*1.]
WS P6Q: 75512466/, 1+1@(,4*1104@O0!
S DB #H>>HR+66/,10/ DA+ 8l
S DO BAT7(3(L,H')11+,-17(*(,2)1*/1)14140).4.+619+*1.1)'4*161$
1SS 0/,1+..(C+61+*1117(.11)31,1D!*'1.11) /46-IE 11+1-4@0) (*116/3+*(/, 1 +*1*'1]
)4006F!1,2(,119'1.11%'11*1 -1.19(66!-4@O0!+16/+-1/719+*1.1(,*/1+I0AA
%+ 8l+,-1¥11)4006F!1,2(,119(66!-.+ 7*17./@"* 11*+ 8$!
S $%  &'11%1,-1.1'+)F113+0+E(6(*F/71-4@0(,2!7./@<!
"HHSS$%B%7KH ° UHDU GXPS
"e:$$! (LWKHU VLGH ~ IGXPS ORFDWLRQ
S $:$:$0 B(-11-4@0)!)/46-'+C11*111G*1,)(/,)%
"HHS$S#  H'LIM11%1,-1.10)!L@0*FD!(*19(66!,11-1%/1. 17(661+*+16/3+%(/,!
-1¥1.@(, 1-'EF*11/77(31.1(,13'+.21$!
"HHS: S &1.11@+FIEL/33+)(/,19'1, 1111 - 1.1 @+FIE114) 1-14+) 1+ 1+ 4G (6 (+.F19+*1.!
)/4.313!

"#HE$HI% /D\ D 0" RU ODUJHU KRVH IURP D SXPS GLVF

+,1(,61H1/1+, 14443811 2(, I$!
"HEHSSHE  17+1.13/@@4, (3+*(,219(*' ¥ 11++++3811,2(, 1i<!
"HHS:$H$:3% J.(@1104@0!

S SHSS:  K12(,104@019+*1.17./@!*11¥1,-1.1%/1% 11+%++3811, 2(, 1$!
"HHSSHEE  &()1*13,(LA1I@+FIEL14)1-19'1,.16+*(C16F!)@+66!+@/4,*)!/7!
9+*1.1+.11,11-1-%13/@06 1+11+¥117(.17(2*(,21*+)8S!

" SHE"  11.4.4619+%1.1)'4%*611)/46-1E11)141401(716+.211+@/4, %) /719+*1.1+.1!

ALA(1-$

"##$# M4.+6!H+*1.!B4006F

"HHSHSDL  &'177(31.1(,13'+.211@4)*1-13(-119'(3'/0*(/,)1+. 11+ C+(6+E61D!* 11)(N1!/7!
#11EA(6-(,2!(,C/6C1-1+,- ¥ L11G*1,*/71*117 (.1$10,1*()!3+)1D!* 1!
1)01)(E(B((L)V71IT7()H-4111,2(,11+.111)) 1, *(+66F * 1) +@L1+) 1+ 117(.)*!
4111, 2(, 11+ F- 4, K- ()*. (3%

"HHSHS J./01.106+31@1,*/71+00+.+*4) 14414 +617 (. 1)1 ()+)13.(*(3+6!+)I(,* L' F-.+*!

GLVWULFW ,I| WKH ILUH LV DW WKH HQG RI D GUL
WKDQ T ITURP WKH DQWLFLSDWHG ORFDWLRQ RI



62* TLWOHS5 6833/k 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

)@/811/.17(.11)/9(,2!140/,1+00./+3'DI*1,1*117()*1-4111,2(, 1!)' +66!6+F !+
PQRI(,*/!1*'117(.110./01.*F8

"HHSHSE  H'L14+-1L4+*119+%1.1)4006F!()1+C+(6+E6LI* 1%+ 81/71%117(.)*1-4111,2(, 1!
)'146-1E1!.17(661-1*10./C(-1!+E+@8!)4006F!/719+*11$!

"HHSHE J1.7/.@!.1)341D!(7!,11-1-D+ -1(,(*(+617 (. 11+ 1*+38$!

EHSHE?  &'11,1G*I1,2(,11%/1+..(C1I9(661)1¥1401+ -1 16+F19++1.1%/1117()*1-41!
1,2(,1D!8110(,2!(,!@(,-19'1. 1% 119+*1.1)/4.311()1+,-19'1* 1.1+ (*(/,+6!
*1,-1.)1+,-104@01.)1+.11,11-1-$!

EHSHES  &'117()H+..(C(,21%1,-1.1,/113/@@(**1-1*/1)4006F(,21*'117(.)*1-4111,2(, 1!
)'146-1)141401%'117/6-(,2 A+,817/.1*'11)13/,-1-4111,2(,1D!-4@0! (*)!19+*1.!
+,-IE12(,19+*1.1)4006F!/01.+*(/,)$!

SEHSHIT  &'11)13/,-1-4111,2(,11)/46-1- +THI7./@* 117/6-(,21%+,814)(,21*116/9 A
61C161)43*(/1$!

"EHSHRU  VLIHI@+WLIT( YT, 11-1-41@+(*+(,17(. 1176/9)1.1/1177(3(1, *6F14) 11+'1!
Q+*1.1)' A6 LIH) )/, 14) 1+ 14--(*(/,+61*1,-1.19(*1+1)13/,-17/6-(,2 A+,8!
+..(CL)I(*)/46-1EL1) THA01+-W+3L, *1¥/1¥ 11 7(. )11 7/@% Bl+,-1116/9 A
61C16IW1*)43*(/,)14(J13/,-17/6-(,2 A+ 8!+, -1 1196XYIW1*)43%(/,!
3/,,13*1-1%/1+1-()3'+.2110/.*1/,1¥11)13/ -1-4111,2(,1$!&'()19(66!+66/9!
9-+*1. ¥IEL-4@01-1(,11(*1.17/6-(, 21+ 81+ -19+* 1 FIEL1* +)71..1-17./@!
#11)13/,-17/6-(, 2%+ 81/ 117 (L )¥1+)1, 11-1- 1 EF1+-WA) I 1176/91% /42"
#116(, 114/1% 1IW1*)43%(/1$!

HHSHSZ  H+*L1.1)4006FY0L.+*(/,)H1@-+(*+(,1+13/,)*+,19+*1.1)4006F E+)1-1/, %11
+C+(6+E(6(*F!/7!+!-.FI'F- +,*D!, 1+.EFI0/,-1/.1/*'1.1)4.7+31!)4006F! @ +F!
(,364-11+,FI/71%117/66/9(,2!/.1+13/ @E(,+*(/,/71*' 117/66/9(,2$!

HHSHSY%>  |--(*(/,+6!%1,-1.)$! !

"HHSHS$Y63$96100./G(@+*16F![/, 1\1%D>8*66/,1*+,81.1()!,11-1-17/.11+3'12>!
20@V/717(.1176/9$1&'()17(24.11() E+)1-1/,1+1* +C161-()*+,311/714#$7!
@(61)!7./@"*'117(661)(*11*/1*11-4@0N (*1$!

"HHSHS%Y%  B4.7+311)4006(1)!+,-10/.*+E61104@0)$!

"HHSHSY WU 1,14) (,21+10/. *+EB1104@O0D*'119+*1.1)'/46-1E11-()3'+.21-1%/1+!
7/6-(,2A+,8"*1@+G(@(N11*11177(3(1,3F /7! 1104@0$!

"HHSHSY%0$: &'11)13/,-1-4111,2(,1D!/.1/*'1.11,2(,1DI3+,1- +7I7./@!*'117/6-(,2A
%+ 8l+,-1)4006F!*'117(.)*-4111,2(,1D!/.104@0!(,1. 16+F1*/1+117()*!
~4111,2(,1D!/.1/*1.1+00+.+*4))A006F(,217(. 1))*. 1+ @)$!

"HHSHSYWoSH)1+121,1.+610.+3%(31D!(,1+16/,2!.16+FDI04@01.)!)'/46-1E1106+31-!
+00./G(@+*16F!1C1.Fl:D>>>1711417/.17>>120@+,- 1+ @+G(@4@!/7!
Z>>1711%17/.1%>>>120@$!

"HHSHSY%6$" O, 1M 113+) 1/ 71+ @+WLIT(.11(,1+!.4.+61+. 1+1%+*19(66). 1L4(A 1+16/,2
*1.@!19+*1.1)4006F/712>>120@!*'117/66/9(,2!-1%+(6) 1+ 1*FO(3+6!
J01.+*(/,$"



62* TLWOHS5 6833/k 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HHSHSY006$ $H6) -4 111, 2(, 1174, 3*(/,)1+) ¥ L1++++3811,2(, 11+,-!
0./311-)1*/1%117(.116/3+*(/, S

"HHSHSY6%6$" B 13/,-1-4111,2(, 11/.1%1,-1.1- JO)I(*)1 7/6-(,21*+,81+ -!
-4@0)!(*)19+*1.14+,-10./311-) */1* 11 7(66!) (*L$!

"HHSHSY6%6$"$41) 1.C11],2(,1)D1*1,-1.)!/.| @4*4#6(-11,2(,1)!10./311-) /!
*#117(66!)(*1D!(7!,/41+10.1))4.1'F- .+ *Dl+ -1)1%)1401*/!7 (66!
*1,-1.)$1.@+66F!%9/17(66!6(,1)19(66!E1!) 1+1401%/1+66/91/, 1!
*1 -1 MIELI3/,, 13*1-14) 1+ /1. 1()|E1(,2!7(661$

"HHSHSY6%6$ T 101,-(, 21/, 1¥ 116/3+*(/, 7% 11(,3(-1, 4 (N @+FIEL!
,131))+.FI*/1)1*140!+IPQR!)4006F!6(,1!7./@!*110/,F!
)43%(/,17/.141,4.) 1101 +*(/,1*/1.131(C119+*1.17./@!
(,3/@(,2! @4*4+8(-104@01.)D!9'(3'1*FO(3+66F!3+..F1: D>>>!
2+66/,)1/719+*1.D14,*(6!1*'119+*1 1) 4*{HTUE6F!/01.+*(/,+6D!
[.14+16/3+61)4.7+311)/4.311()1 1)*+E6()L-$!

"HHSHSY0%6$" BR110+*1.1)'4**611)'/46-13/, *(,4114, *(61+16/3+61)4.7+31!
)I4.3110!11)*+E6()'1-1/.1¥ 117 (. 1101 1G*(,24()'1-5!

"HHSH$Y6%6$"$S(6!+1. 16(+E6119+*1.1)4006F! () /E*+(,1-DI* 117 (.)*1-41!
1,2(,11)/46-1@+8111C1.Fl+**1@0**/13/,)1.C119+*1.$

"HHSHS$Y606$"$T*1.1.1)341D1*'11, 1G10. (/. (*F1()*'110./413*(/, /7!
1G0N4.1)$

! "HHSHS%:  H+*1.1B/4.31)
"HHSHSY:B% _77(31.1(,13'+.211)/46-1-((13*1-19+*1.1) 461101 +*(/, ) 1*/1*'1]
1+.1)%1-1)(2,++1-19+*1.1)/4.318
"HHSHSY B Q1)(2,4+*1-19+%1.1)/4.31)1+.116()*1-1(,1*11+001,-(G4,-1.IH+*1.!
B/4.31)$!1&'1)11+.119+*1.1/4.31) ¥ L7 (. 11-()*. (3*'+) 1+ 1H+*1.1) 1!
12.11@1,*(,/06+31$
|

"##$"1 RF-.+*1)1 !
I

! "HHE'$%  169+F)1/01,!+,-136/)1'F-.+,*)1)6/96F !
"HHS SoB%  O1,(, 21+ F-.+,**//ILA(386F!3+,13+4) 11+1)4--1,1-13.1+)11(,!
0.1))4.11%+*13/46-13.1+*11C+344@!(,/*'11-(*.(E4*(/,)) F)*1@ E+38
)(0/,+211@+F!/334.$
"HHS SO0 ab/)(, 21+ F-.+, **/ILA(386F!3+,.1)46!(,19+*1.I'+ @ @1.!1+,- | @+F!
+@+211%11-(*.(E4*(/,)F)*1@$
! IS B H'1,1/01.+*(,21+!'F-.+,*DI*11C+6C1!)'/46-1E117466F!/01,$
'SV YoUR:1*4. )7 11'F- + *IC+6C119(66!7466F!/01,/.136/)11+'1!
'F-t 48!
"HHS S &'1I'F-+ *IC+6CLI@4)* FIELI4)1-1%/1% [++611%1176/9 1417 (.11/) 1!, /NN61!
[I+124%LIC+BCLI++3'1-11*11'F- + * INN61I3+ |[E114)1-$



62* TLWOHS5 6833/k 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH S5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HHS ST M0/ *l+ Fl-+@+211/.10))4119(*1+17(.1I'F-.+ (@ @1-(+*16F1*/1+,1/77(31.$



62* 7TLWOH $1' 6$)(7< 52B( 623 1XPEHU

(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ

6HFWLRQ
6SHFLDO 2SHUDWLRQV
$QLPDV 9RO )LUH 5HVFXH '"HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX
|

| "#'$% ,Q DFFRUGDQFH ZLWK 1)3$% 1)3% DQG ODQXIDFWXUL

"HSE ()I+,*- ) 1-10(1.1%,-2)3+,)11.10-1).04561.(17+13)618).1/-,12-83+20187!(17(14876)1483!
6-914876)!,-¥)1,).2+)1-¥) 401-8.14.19)66!4.1(-1.01871):+1*;)80$!<)24+.)!-/10()!18/1810)!
8+:5),!-/1*-0)80146!.10).14831.10+401-8.10(4012-+63!5)1)82-+80),)3=!0(1.192)86!8-0!
3)/18)141.%)21/1210)2(81:+)10-1+.)19166171>)17+13)618).10-1/-66-91/-,12-83+20187!.4/)1483!
)I201>)1-¥),401-8.5

"#'$# 24/)0@!1.1-/10()!+0;-.011:*-,0482)!-81466!,-*)1,).2+)118213)80.!3+)!0-10()!0)2(81246!4.%)20!
483100)1(17(!,1.A.118>-6>)3$!B124/)0@!C//12),1.(466!5)!4..178)310-1466!,-¥)1,).2+)118213)80.!
4.1%),100!.4/)0@!.)201-81-/10(1.12(4*0),$!?))!0()!24/)0@!.)201-89(),!,):+1,);)80.$! !

"#'$" D,1:4,@'B..)..
S
! ! !

I )

! ! !

! "HS S

! ! !
S

! ! !

! "H#'S"SM

! ! !

! "H#'S SN

! ! !

! ! !

! ! !

! "HS$S

! ! !
"#'$M C8T.2)8)!%),.-8
! "#'$ME%

! ! !

))8OE!
F8213)80!G-;;48319166!5)!).04561.()3=148314124/)0@!C//12),!9166!5)!!!
13)801/1)3%
B8!1;,)3140)!4..)..;)80!-/10()!(4H4,3.1%,).)80)3!0-1,).2+),...(-+6315)! |
3-8)¢

G-:;483!.(-+63!3)0),:18)!0()!8+:5),!I-/1>1201:.10(40!(4>)!5))8! !
4/1)20)39!
G-;;4831.(-+6312-;;+81240)!1910(10()!>1201;1.J1483!;4A)14!>) 546!
4.)..)801-10()1,!18K+,1).L8))3.9!
G-;;483!.(-+63!3)0),:18)!(-916-8710()!>1201;.!(4>)!5))8!3-98=10()! !
2(481.:1-118K+ @=148310()!.+,>1>4516 10@'*,-/16)!-10()!1+1201:.$
G-;;4831916613)0),;18)!1/110!19166!5)!416-914876)!-*),401-8!-,141(L7(!
4876)1-%),401-8$!0-914876)1916615)113)801/1)3!4.1-*),401-8.!,487187!/,-;1!
&P13)7,)).10-I"M13)7,)).Q!(17(14876)!19166!5)!13)801/1)314.1"N!3)7 ))).!0-!
RP!3)7,)).$1
B8!)4,6@!3)21.1-8!;+.015)1:43)14.10-19()0(),!0()!-*),401-819166!5)! 18!
00)!,).24)!-,1.)2->),@":-3)$! !

8)6E!

'()!B81;4.1UL,)IVIW).2+)1X)*4,0:)8019166!,)2-781H)!#16)>)6.!-I!
0,418187!/-,1,-%)1.).2+)1-¥),401-8.%

! ! "H#'SM$%$% '()1/1,.016)>)619166!5)18-10,418187!-, [@B01/1)3!0,418187$!

'().)1¥),.-88)6124814..1.014.1(4+610)4:1:):5),.1-,1¥),.-8.1-81047!
618).$!

"#'IMSNS& '()!.)2-83!6)>)6!9166!5)!W-*)IW).2+)E!B94,)8)..1483!C*),401-8.=!

2),01/1)310(,-+7(!YZU'B=IW-2-=IFU?BGL((),|BVC!6)>)6!
2),01/12401-8.13)0),;18)3!5@!0()!U1,)!G(1)/$!D),.-88)6140!0(1.!6)>)6!
2481.)01+*1466!,41.)148316-9),1-*),401-8.=!,4**)66187=1*12A-//.=1483!
*401)801*42A4718B7$!
D),.-88)6!40!B!VIC!6)>)6!2488-010)83!0()1*401)80!3+,187!
/41.)L6-9),187!-¥),401-8.148312488-01.)0+*1(17(1618)!-*),401-8.$!

"#'$M$%S# '()!0(1,3!6)>)6!9166!5)!W-*)IW).2+)E!)2(812148=12),01/1)3!0(,-+7(!

YZU'B=IW-2-=IFU?BG!-,1-0(),!10)2(812148!6)>)6!2),01/12401-8.!



62* 7TLWOH $1' 6$)(7< 52B( 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

3)0),;18)3!5@!0()!U1,)!G(1)/$!D),.-88)6!40!0(1.!6)>)6!24812-83+20!
466!6-9)I6)>)6!-*),401-8.$""()@!248!46.-10)83!*401)80.!18!6100),.!1483!
)O+*1(17(1618)!-*),401-8.15!

"#SME&  F/IG-;;48313)0),;18).10(40!10!1.1416-914876)!-*),401-8!10(),)!9166!5)!4!
:181;+:1-/10(,))!BVC!-,12(812148!6)>)6!*),.-88)6!483!-8)!-//12),140!
0()!.2)8)$!

"HSMEH F/1G-:;483!13)0),;18).10(40!10!1.141(17(14876)!-*),401-810(),)!9166!5)!4
:181;+;1-/l/-+,1BVC!- 112(81214816)>)6!*),.-88)6!483!-8)!-//12),140 !

0()!.2)8)$!
"#'$N 24/)0@
"HSNSBE6!,-*)1,).2+)1-%),401-8.1.(466!(4>)!1413).17840)3124/)0@!C//12),$!'()1?4/)0@!
Cl/12),1

.(-+6315)10()!(17().0'0,418)3!-,1):+4610-10()!(17().0!0,418)3!*), .-8!-8!.2)8)$!

"H#' NS YUDB!%R[#!9166!5)!/-66-9)314.141.4/))0@!7+13)618)=1483!41%ME%!.4/)0@!/420-,
.(466!5)!:4180418)3!/-,1.-/094,)1401466!01;).$!B66!(4,394,)!.(466!5)!
3).17840)31483!.04:%)31)10(),!017(0'+)2(81246!+.)!-,1)8),46!+.)!
0(,-+7('YUDBI%R[#$!017(0!+.)1483!")2(81246!+.)!.(466!5)!/,-;|P$68.
#PP!65.$!\)8),46!+.)!.(466!5)#P¥368NPP!65.$!BREL*;)80!0(40!3-).!
8-0!(4>)141YUDBI!%R[#!.04;*=19166!(4>)!0-15)&*,->)3!15@!0()U1,)!

G(1)/$!

- "#" SNt B66!,).2+),.14831>1201;.!.(466!5)!-814016)4.0109-1.)*4,40)!618).!-/14016)4.0$!
0" GLDPHWHU URSH %RWK OLQHV VKDOO EH DWW
0()!.0,-87).0!482(-,140042()3!0-10()!5)64@!618)$!B!5)64@!618)!9166!5)!+.)3!
-81466!(17(14876)!,).2+)!$!

"H#SNS! B66!.-/094,)!.(466!5)!*,-0)20)3!/,-;145,4.1-8148319)4,$!B0!8-1*-180!.(466!
->187!,-%)1,+8142,-..1.0401-84,@!,-*)$!

"#'$N$SM  B66!A8-0.=1482(-,.=!482(-,!.@.0);.1483!,).2+)!.@.0);.19166!5)!12()2A)3!5@!
.17(0148310-+2($!'9-1*),.-88)6=!-8)!-/19(-19166!5)!0()! ?4/)0@!C//12),=!
9166!46.-12()2A10();$!

"#'$SN$N (YHU\ SHUVRQ RQ WKH VFHQH ZLWKLQ T RI DQ H
)37)IA10!-,1.4/)0@!618)$!

"#'$NSIS W-*)1).24)1()6;)0.19166!5)14694@.19-,8!9()8!-8!48!):),7)82@!.2)8)=!
483176->).19166!5)!19-,819()8)>),1420+466@!-8!,-*)!-,19- A187!910(!0()!
-*)$1U1,)1()6;)0.1248!1-86@!5)!+.)3140!0()! 7,-+83!6))6$!

"#'$9 W).2+)IC*),401-8!

"H'$SH  W4A*)6618719166!5)1466-9)3!/-,1:+12A1422)..10-10()!.+5K)20!5+0!.(466!8-0!5)!
+.)31/-,1,).2+),14831>1201;!6-9),187$!

"#'$SHR '01U17+))![!3).2)80!3)>12)!19166!5)!2-8.13),)3!617(0!3+0@!+.)!483!.(466!8-0!
(4>)1416-4317,)40),!0(48!#PP!$5*61)3!0-110=!3+)!0-10()!31//12+60@!18!
2-80,-66187!0()!3).2)80!.%))3$!



62* 7TLWOH $1' 6$)(7< 52B( 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"H'$SS$H
"H'$SH!
"#'$S$M

"#'$S$N

"#'$[1 "),;18401-8 !
"H'$[$%

"#'$[$4
B[S

S

"H# S[SN

U-,146616-43.!P!@B-INPP!6%5:1416433),!,42A=IZDX!-,ID)OH)6!FX!.(466!5)!
+.)314.100"*,1;4,@!3).2)80!3)>12)$!
')IM"P15)64@=!ZDX!48310483);!*,+.1A.15)64@!4,)10()!-86 @!422)*0456)!
0(-3.1/-,15)64@187$!
0-9),187!.@.0);.1.(466!5)!).04561.()314.100'*,1;4,@!;)48.!-/16-9),18Y7
>1201;.$!

]%-81,)42(18710()!>12013,).2+)!*),.-88)6!.(-+63!13-148!1;:)3140)!

* 1;4,@4..)..;)801-/10()!>1201;$!B66!61/)10(,)40.1.(-+63!5)!4..)..)31483!
0,)40)315)/-)10()*401)80!1.1;->)3=I%),1nZ21* -0-2-6$1F/10(),)!4, )| E@*18)!

* )24+01-8.=10()*401)80!9166!5)1*642)3!1810()! 20-A).16100),I-1?_~X1483!
07</-,1)°0,12401-8$!

B/0),1466!>1201:.1483!,).2+)!%),.-88)6!(4>)!5))8!)°0,1240)3!/,-;10()!
2)8)=12-:;483124815)126-.)3$!!
BS@!(4,394,)10(40!(4.15))813,-+%)31/,-:141()17(0!7,)40),10(48!#!/))0!.(466!
5)104A)8!-+01-/1.),>12)148310477)3$!
B66!):+1*;)80!.(466!5)!26)48)3!483118.%)20)3V/-,134;47)$!B66!): +1*;)80!
.(46615)118>)80-,1)314831%642)3!18!* -*) 1547.$1:+1*;)80!18>)80-, @!
.0)0.14,)1-810().(6/'5@!0()!0,41818712-:*+0) 1$!
W-*)!.(466!5)!18.%)20)315@!.17(0!48310-+2($!BS@!,-*)!910(!()4>@!34:47)!
.(46615)104A)81-+01-/1.),>12)$!X1,0@!,-*)!.(466!5)!1341. @!2(418)3!483!94.()3!
1810()!94.(1871:42(18)!40!.0401-81%$!W-*)1.(466!5)!(+8710-13,@=148310()8!
*642)3!542A1180-10()!,-*)1547.$
F/140148@101;)!41¥1)2)!-/1):+1*)8011.5;:1..187!-,134;47)3110!9166!5)!
)*-,0)311;;)3140)6@!0-148!C//12),Q!481);416!.(466146.-15)!.)8010-10()!
G(1)/$

"#'$R W).*-8.151610@

"#'$R$P

"#'SRK

'01,-91,).2+)10,416),1.(466!5)1.)2+,)31910(104;*),* --/1047.$!F0!1.10()
)-*-8.151610@!-/10()!-//12),.10-14..+,)10(4010()!047.14,)1181*642)1483!(4>)!
8-015))8!04;*),)3!1910(4

BI0(,)) T187!5183),11.16-240)3!-810()!/,-80!.()6/=!-810()!.()6/!5@!0()!
0,418187!12-;*+0),1910(10()!2+,,)80!18>)80-, @!483!5648A118>)80-,@!.())0.!
18.13)$!B8@01;)!0(40!0()!.)2+,10@!047.14,)1,);->)3=1418)9!18>)80-,@!.())O!
.(46615)!/166)3!-+0=!.178)3=14831*631)3!5183) !

"#'$%P4/)161/0187!-*),401-B.!

II#II$%P$%

"#'$%P$&

'(1.1%,-2)3+,)11.1% )*4,)310-1)8.+,)1)//)201>)!:4847);)80!-8!01/0187!
C*),401-81483101/0187!B22)..-,1).10-1:181;1H)!,1.Al3+)!0-10()!;40), 146!
(4836187!-*),401-8$!

G-;;-86@!(-1.0)3!0--6.14831):+1*;)80 !

! ! ! "#'$%P$&$%B") !
! ! ! "#'$%P$&$& D1A)!D-6)



62* 7TLWOH $1' 6$)(7< 52B( 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"H'S%PS&SH 0433)!
"#'$%P$&S$" a-.)!618)!
"H#'$0P$&$MD-9),1.49. !

"#'$%P$#  G-80,-6!-/'01/0187!":+1*;)8D!

"#'$9P$H$% 01/0.1+0161H187!(-1.0.=!-,1-0(),1;)2(481246161/0187!3)>12).19166!8-0!
2-:)82)I+86)..E! |

"H#'$06PSHSVOBR4. ). .)80!-/10()!61/01(4.15))8!12-:%6)0)3!48310()!61/0!
)0(-3!483!):+1*;)80!(4.15))8!3)0),:18)3!5@!412-:*)0)80!
*),.-8$111

"H#'SYPSHENEL771871-/10()16-4311.124, 1)3!-+015@!412-;%)0)80!*)! -8$!

"H#'$06PSHSVEHA3!13-).18-01) 2))313@84;121483L-,1.04012124*42101).1-/!
0()!61/01871):+1*,)80$!

"#'$%PSHIMBE@!.4/)0@!3)>12).118.0466)3!-8161/01871):+1*)8014,)!
-*),401-8468!

"H#'$%P$HSN6BIE6!61/018713)>12).14831):+1*,)801(4>)!5))81>1.+466@!
)4:18)315)/-)1)42(16 1/015@!412-:+)0)80!*), -8$!

"H#'$06PSHSVBBL+,)!8-1-8)!.0483187!-,19-, A18715)6-91.+.%)83)316-439!

"#'$%P$"  1a4836187!483!1?0-,47)!-/161/0187!3)312).!

"#'$9%6P$"B% D,-*),1(4836187!-/161/0187!13)>12).!1.1)..)8014610-1)8.+, J;87
+.451610@!-/10()!):+1*)80%

"#'$9%P$"B& bl,)!,-*).l:+.018)>),15)1466-9)3!0-161)!-810()! 7,-+83V/-,148@!
6)870(I-/101;)!-,1-8134;*1-,19)0! +,/42)=!,+.0@!.0))6!-,!8)4,!
2-,,-.1>)1.45.0482).$!')@!;+.0!5)!.0-,)3!1814126)48!3, @!*642)Q!
91,)!,-%)1.6187.1;+.015)126)48)314/0),1+.)=118.%)20)3=1483!(+87!-8!
*)7.10-1*))>)8012-,,-.1-81483!IA18A187$

"#'$%PS$ B4 01/0187!422)..-,1).1;+.015)!.0-,)3!1812-83101-8.10(40!3-18-016)4310-!
34:47)!-,13)0),1-,401-8%!

"#'$YP$S'B"  26187.1:+.015)!(+871+*10-1*,)>)80134:47)$!

"#'$%PS$"BM G(418!156-2A.=10+,815+2A6).=12(418.14831.1;164,1042A6)!.(-+63!5)!
(+871+*14831617(06@!-16)3%

"#'$%P$"BN B66!,-*);+.015)IA)*01494@V/,-1/64;)12+0018714831)6)20,12!
9)63187!-%),401-81$

"#'$%P$"BS B>-1312-8042015)09))8148@!.6187!1483!.-6>)80.148312();1246.9$!

"H'S%PS B[ ?+10456)1*)24+01-8.1.(-+6315)104A)810-1* )>)80!148@!. (4,*1)37).I-/!
6-43.12-;187!180-12-804201910(.6187.$!

"#'$%P$M  '(-,-+7(1"4,18401-8.1483!F8.*)201-8.!-/161/0187!3)>12).!

"#'$9PSNISYBS@!8)9!): +1*)8010(40!(4.18-015))81+.)315)/-,)14,)1422-;+481)3!
5@!410).012),01/1240)L.3)264,401-8!-/12-8/-,:10@=!9(12(12-8/1,:.10(40!
0()!):+1*:)80!(4.1+83),7-8)1410(-,-+7(!) 4:18401-8118-0!:-,)!
0(481%&1:-80(.1*,)>1-+.6@J!483!.%)21/@187!0()!24/)!b- A1ZBE)-

* 1-10-1/1,.01+.)$!BIO(-,~+7() 4;18401-8!1.10-15)1%) /- :)3!
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6HFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

/-66-918710()!,)*41,1-,1,)*642);)80!-/141.0,+20+,46!2-:*-8)80$!B66!
-0(),!61/018717:+1%;)80!:+.01+83),7-1410(-,-+7(!) 4:18401-8!40!
6)4.01)>), @!%&!:-80(.$!01/0187!422)..-,1).1L140042(;)80.!:+.05)!
>1.+466@!18.¥)20)31-81)42(1-224.1-815)/-,)1+.)$!

"#'$9%P$N  IW1.AIB..)..;)80!-101/0187!D64B.!

"#'$9PSNSY6B!, 1.Al4..)..))80!:+.015)1* )*4,)31/- 146616 1/0187!-*),401-8 B!

"#'$%PHNS$ U-,!,-+018)161/0187!-%),401-8.14811810146!,1.A14..)..;)80!483161/0187!
*64811.1,):+1,)315+0!8))3!8-015)!,)*)40)311$)$=17)8),12!, 1. Al
4.))..)80.1483161/0187!*648.::4@!5)!+.)3$!a-9)>),=10()@!;+.0!5)!
+5K)2010-1,)7+64,13-2+:)80)3!,)>1)9.1140!6)4.0!488+46B@-J)0
0(40!0()@'4,)!.0166!>46133!

"#'$9PSNISH">), @161/01871-*),401-811.1*6488)3148312-80,-66)3!5@!48!-//12),19(-!
)8.+,).10(401.4/)1* -2)3+).14,)1+83),04A)8$!U420-,.10-15)!
2-8.13),)319()8!*6488187!61/0187!-*),401-811826+3)!0()!/-669187E!

"#'$9%P$NIS" F3)801/12401-8!-/161/0187!-*),401-8.10-15)1%) /-,;)3148316-43!
2(4,420),1.012.Q!3)0),:18)!0()!6-43!2(4,420),1.012.)$7$=19)17(0=!
2)80),!-/17,4>10@=".0451610@='483"*(@.1246!.1H)$

"#'$%PSNMSMZAA18714:%6)1466-9482).1/-,1+8A8-981/420-,.1483!3)0),;18)!0()!
4>416456)124*4210@!-/'0()!):+1*;)80!5)187!+.)3$!F8124.).19(),)!0()!
4.))...)80!-/16-4319)17(0!1.131//12+60=!.4/)16-4311831240-,.!-/!
9)17(187!3)>12).1:+.015)1/100)3$!FO!1.1): +466@!1;*-, 0480+, 1
6-431.-10(40!1011.1.0456)$!]86)..10()!2)80),1-/17,4>10@!-/10()!6-43!1.!
5)6-910()!(--A=10()!6-4319166!.(1/03!

"#'$9PSNMSNF3)801/12401-814831*-.101-8187!-/1):+1*;)80!0-!5)14.)3E!

"#'$9%PSMSNXYP),:18)161/01871):+1*:)80!*-.101-811$)$=19(),)!10!1.10-15)!
.10)3!0-1:4A)10()!61/0!
"#'$%PSMSNXID),:18)1.+10451610@!-/!7,-+8310-1)8.+,)1):+1*;)80!
.0451610@!1$)$="1.10()!7,-+83!.+//121)806@!2-:*)0)80!0-1.+**- 0!
0()1*)3120)3!7,-+83!6-43187!1:*-)3!5@!0()!61/0187!
):+1*)80148310()!6-439!
"#'$%P$S  24/)0@!
"#'$%P$3$%BS@-8)!)8747)3118!61/0187!-%),401-8.! 4 . OF
"H#'$YPSSHeEYS), *+0148@!*4,01-/10()1,15-3@!+83),14!.+.%)83)316+43$
"H#'$%PSSHVe8E),!,13)!1416-4319(16)110!1.15)187!61/0)3$
"H#'$%P$SH68H494,)I-/1.+.%)83)316-43.=1.17846.1-/10()!-*),40-,.1483!
48@!
61/018%1%)801.+**- 0.$ !
"H#'$%P$SHVeE)161/01871):+1*)8014.118.0,+20)3!483!,)*-,0148@!3)/}20.$
"#'$YPSSHUEIA),I(-1.01). .+, 1H)312@6183),.$
"H#'$YPSSHIBI+,)@-+14,)1546482)31483!.0483187!/1,;I5)/-,)!(-1.0187$
"#'$%P$SHUBBad83 T>), T483!;)0(-310-12-80,-610()!,-*)$ !



62* 7TLWOH $1' 6$)(7< 52B( 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLIVHG I1XPEHU RI!13DJ
6HFWLRQ

6SHFLDO 2SHUDWLRQV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#'$%P$SSHVeB]I48!)37)!,-66), -, 1*43318710-1* -0)20!/,-:1*(@.1246!
34:47)$!
"#'$%PSSHVBRA*+66)@).@.0):/-,1()4>@!-5K)20.$
"#'$%P$S$UBYR1810)4:19()819-,A1871/,-:1()17(0.$ !
"H#'$YP$SSUBYHEH!466!+),.-88)614,)126)4,1-/10()!(-1.0187!14,}4$
"#'$%P$S$UBH*E3!(-1.018718)4,1)6)20,1246!(4H4,3.=11/1*-1. 156)$
"H#'$9P$SS$UBYR#,)!18-HHE).1-/12(4,7)31(-.)1618).$
"#'$%P$S$UBYD471618)10-12-80,-6!(-1.0)3!-5K)20.$
"H#'$9P$SSUBHNB!(-1.018711/11011.1.4/),10-124,, @!0()!-5K)Q0L=!
6433),=!-,14),146!3)>12)$
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BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

A &' (1)*+,-./01$!12+3(1415(.67(18(9-3:,(*:;:+111,-<((=(3>!3(-.0*-21((@@03:1:01930=+A(!
L-@(I-*AL(-1:51;03<1(*=+30%, (< 1@03!+:.1,(,2(3.B!;'+1(13(60C*+D+*CL:' (1++(3(*:!
3+.<.L1-3(14*=01=(Al+*1 (A(1+=(3>10@!(,(3C(*6>].(34+6(.$

"R &'(1@+3(IA(9-3:,(*:13(60C*+D (.1 (11-;.1-*AI3(C71-:+0*.10@!F (;! G (H+60!-*AI91(AC(.1:0!
7.0 ((ICTHA(L+*(1*AIBT1(1- 1 (17-.+.1@03!+:.1-9930-6":0!-I'(-1:1-*Al -@(:>1930C3-,!
@03!:'(1@+3(1A(9-3:,(*:$



62* 7TLWEO&2+2/ $1' &21752//(" ,

68% 67918 (6 623 1XPEHU

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HSYLB& (1)) +(1 % ./011,1-0)'2(1*31)+(10405106515)7!*31352(358+)(29!0-:1*335/(29;1<(<6(291*31)+(!

(=02)<(-)!02(!(-/*'208(:1)*115<5))+(1'9(1*3101/*+*1%!>9(1*31/*-)2*11(:19'69)0-/(9'*-!

[*'-)7'=2*=(2)7159!101?7079!=2*+565)(:%! @+51(12(/*8-5A5-8!)+(!:(=02)<6HBS) B }}!

[*-)2*11<(<6(2 B9!0/)5*-91?+(-1*-1 )+(52!)5<(;,")+(!:(=02)<(-)'6(15(4(9")+(2('02(!/(2)05-!

0/)5*-91?+5/+1<07!5<=0/)N)+(1=(29*-01!?(B15-8!*3!)+(!5-:545:'0K(<6(2 ;!)+('903()7!*3!

*)+(2!352(358+)(29;!0-:1/5)5A(-9!*31*'21/*<<'-5) 7%!C//*2:5-8 1 73)3{*?5-8!2'1(9!02(!

0:*=)(:D!!

"HSBYS E(=*2)5-81)*1)+(19)0)5*-10)10-7!)5<(1?+51(15-10-15<=052(;!*2!5-)*F5/0)(:!
9)0)(;!*2!?2+51(1"-:(21)+(15-31'(-/(1*31/*-)2*11(:19'69)0-/(9!59!=2*+565)(: %!

"#$BUIG H*1352(358+)(2!9+011!/*-9'<(15-)*F5/0-)9!*21'9(!/*-)2*11(:!9'69)0-/(9!
2451(1*-1:)71%212+51(1*33')710-:1?(025-8!0-7!=02)1*31)+(!:(=02)<(-)BI!
'-53*2<9%!

"#$%%$%0l H*1352(358+)(2!9+011!6(!5-1=*99(995*-!*3!5-)*F5/0-)91*21/*-)2* 11 (:!
9'69)0-/(9!2+51(15-1(=02)<(-) 14(+5/1(1*2!*-J*-)7 1=2*=(2)7%)!

"#$%%$%J  H*1352(358+)(2!19+011*=(2IMKOE& |<*)*214(+5/1(1?7+51(1"-:(21)+(!
5-31'(-/(1*3!5-)*F5/0-)91*21*)+(2!/*-)2*11(:!9'69)0-/ (90!

!

"HSYGM+(1:(35-5)5*-1315-)*F5/0-)91501)+0)12+5/+ 15913+~ ISNFRIN(F5/* IN¥)*21K(+5/1(!

O*:(9%N(<6(29 102(1202-(:1)+0)1,-:(21)+(15-31'(-/(,1<07!6(11(991)+0-!,5-)*F5/0)(;, 10-:!
<07!6(!(F+565)5-8!,5<=052(:16(+045*2%, 1C!/*-)2*11(:19'69)0-/(1<07!6(10!1(80110-: P*2!
511(801!19'69)0-/(1Q5%(%;!=2(9/25=)5*-1:2'89;1-02/%)5/9;1+011'/5-*8(-9;1()/%R!2+5/+1033(/)!0!
352((=02)<(-)!<(<6(2B9!06515)7!)*I3'-/)5*-15-101903(;!(335/5(-)!<0--(2%! C!352(358+)(2!
=*99(995-81*21'95-81/%-)2+11(:19'69)0-/(9'=2(9/256(:!67101=+795/5(-)5B):13*2I'9(16 7!
)+(1352(358+)(2;15919)2*-817!(-/*208(:1)*104*5:1)+(1258*291*31(<(28(-/712(9=*-9(17+51 (!
'-:(28*5-81)2(0)<(-)%!N(<6(29!"-:(28*5-81=2*1*-8(:'0(1*31=2(9/256 (;1:2'8919+*'1
%)5371)-HO+5(310-:1)*8()+(2":()(2<5-(1)+(1352(358+) (2B9!(<(28(-/712(9=*-9(!04051D6515) 7%

"#$961 CKLE& B912(9=*-9())*15-/5:(-)91*319'9=(/)(:19'69)0-/(106'9(!*215-)*F5/0)5*-1<0715-/1":(!

2(S'525-81)+H(<6(2 1?+*I1591(F+565)5-816(+045*219'88(9)54(1*319'69)0-/(106'9(1*2!
5-)*F5/0)5*-1)*19'6<5)1)*101:2'81+210 1/*++11)(9)%!M+(1: (/595*-1)*12(S'(9)10!:2'810-:P*2!
01/++*11)(9)1251116(1609(:!'=*-1018**:1305)+16(15(3%!C::5)5*AKLIF& 1<0712(9=*-:1)*!
2(=*2)91*319'69)0-/(106'9(10-:IP*2!5-)*F5/0)5*-1671<(()5-8125)+JE6(2 *1:59/'99!)+(!
2(=*2)9%!

"#$%0 0*22(/)54(10/)5%-1251 116(1:()(2<5-(:1671)+(13*11*25-8130/)429D!
|

"#$5%J%$  M+(12(3'9011*31)+(19'9=(/)(4(<6(2 *19'6<5)1)*I01:2'810-:101/*+*11)(9)!
<07!6(182%'-:913*21:50/+028(T1*21)+(12(9'1)91*31)+(1)(9)!?+5/+1<0719'88(9)!
)+(-((:13%212(S'52(:1)2(0)<(-); 1/*-9(15-8;1(401'0)5*-; 1*21=*9956 (!



62* 7TLWEO&2+2/ $1' &21752//(" ,

68% 67918 (6 623 1XPEHU

(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ
6HFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

:50/+028(;):(=(-:5-8"'=*-1)+(19(4(25)71*31)+(1/52/'<9)0-/(9T1*210/)'01!
'50=107(:16(+045*2P=(23*2<0-/(1?+5/+1/*'1:1=2(9(-)10-I'-903(1?*2U95)(%!

"#$9%J%G  V2%/(:'2(913%-:15-1 'XWLHV RI OHPEHWHLSEFISOLQH’
:50/5=15-5-81BKLE& '<(<6(29 9 (<6(29 12+*12(3'9(161**:10-:P*2!
62(0)+017A(2!)(9)9!19+01116(!: ((<(:1/*-/1'954(171=2(9'<(:!5-)*F5/0)(;;!
5<=052(:1*21'"-:(21)+(15-31'(-/(10-:1:59/5=15-(:10//*2:5-817%!

"#$59%J%|  CKLE&!75111?*2U175)+10<(k6(2 12+*19((U9!(401'0)5*-10-:1)2(0)<(-)!
3*2101/4+*11¥21/+-)2*11(:19'69)0-/(!: (=(~:(-/7%N(<6(29 19+01116(!
09958-(:101)(<=*2027!1(04(1*31069(-/(13*21)+(1:'20)5*-1*31)2(0) <(-)%!
N(<6(29 1?2+*12(3'9(1(401'0)5*-10-:1)2(0)<(-)!?511!6(1)(2<5-0) (1%



62* TLWIRH6$&&2 86

623 1XPEHU

(I!THFWLYH 'DWH

SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

+HDOWK 6DIHW\

'HOOQHVYV

$QLPDV 9RO

YLUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

! VR )+, !

"#$%&YN&  -.1/.101123414215326240!/170/8479!0.:;32.60.4!/.<10.=2>3/?0!7@847
=2.A=;2>AIB07/:;23C!470!>A0!21!42B/==2153236/ME28%!F;30!G
)OA=>0H05/3460.4!503A2..08!;Al30A43;=40<!/41060370 ADF30; AL

/1.<!15>B8;=10:0.4A%)!
I

"#$%%,1,)J, KLMI+L,K,!*" )DN-*K+!

"#$%3$%&  N70!>A0!121142B/==21532<>=4AC!;.=8><;.?I1A620;.?C!;Al/8P/9A!5327;B;40<!
<>3;.?1060370.=9!A=0.0!2503/4;2.A%!

!
"#$%ON)D-K-KJ!LE,KN+! !

"#$%Q%& N70!>A0!21142B/==21532<>=4AC!;.=8><;.?I1A620;.7C!;Al130A43;=40<!42!<0A;?./-

B30/0'4;60AC!/.<!A7/88!.241B0'5036;440<!B9!503A2..08!P7;80!/=4;:089!
:.:28:0<:.143/;.;.?2'/=4;::4;,0A%!

!
"#$%R'(ST-LL,E,KN+! |

"#3%RP& N70!>A0!21142B/==2!532<>=4AC!;.=8><;.?!1A620,.?C!;Al30A43;=40<!<>3;.?!5>B

0:0.4/81620;.?!;A15036;440<!2.89!P70./503A2..08!/30!.24!:;A;B80!B9!
606B03A!21!470!5>BB;=%!

!
"#3%!' F-),I+NDN-*K+! |

"#$%" Y& D8a.;6/AIE28%-;30G!)0A=>0H05/3460.4!1/=;8;4;0A!/30!A6200!1300%!
+620;.?1:Al/8P/9A15327:B;40<!;.A;<0!H05/3460.4!1/=;8;4;:0AC!;.=8><;.?!
/55/3/4>AB/9A%620;.?1;:A15327:B;40<!:.A:<0!/88!/55/3/4>A!/.<1<05/3460.4!

:07;=80A



62* 7TLWHJHB5,1* 3527(&7,21 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"HBYOR()I*+,*-.)1-/10(1.12+13)415)!1.10-1* -0)60789:;  I<)<=),. !/,-<15-1.) 353+6)3!()?,152!
1<*?1,<)50!?531* -@13)!-*01<+<!6-<<+516?01-5.16 2*?=14101).1=)0A))5!-//16),!?53!
/1,)/12(0),.1?538,1@), 253!0-16-<*4BIA10(IC66+*?01-524!D?/)0B! 253! E)?40(!
73<151.0,201-5!FCDE7G!,)2+4?01-5!HI1J9:!&I&#%I"10-1)5.+,)10()!*,)@)501-5!-/!
-66+*201-5241()2,152!14-..1/-,12441/1,)13)*2,0<350L),. %!

"#$%H7601-5.1-+0415)3!A10(15!0(1.12+13)415)!1?,)1150)53)3!0289:+,)!I<)<=),. /+5601-5!
151251)5@1,-5<)50!0(?0!A14415-0!1?3@),.)4B!?//)60!0()1,!()?,152!2=14101).!6-5.13),152!0()!
520+ ,)1-/10()1,!A-, K%!'()1*),<1..1=4)1)L*- .+ )14)@)4!/-789:;  1()?,152!* -0)601-5!
*.416B11.IM"13)61=)4.9%61/),. 1)L*-)3120!-,17=-@)!M"I3N7!-@),!?534w,101<)!
A)12(0)312@),?2)!F'O7G!*),1-3P!?)1,)Q+1,)3!0-1A)?,1()?,152!*,-0)6011-5%!

"H$%B789:;  1A14413+,15210()!3).125!.0?2).1-/12441/1,)1?**? 20+.12531)Q+1*<)50!6-5.13),!5-1.)!
6-50,-41?5316-<<+516?01-5.13)@16)./-,115.0?44?01-5%!

"#$%RD*)61/16!2+13)415).17531)Q+1*<)50!+.)!,)Q+1,152!()?,152!*,-0)601-5!?,)12.1/-44-A.S!
"#$%RPL&  C51?4417++2 20+.1A10(131).)41)5215).P!()?,152!* -0)601-5!A144!=)124A?B.!

)Q+1,)310()17**?,20+.11.1<-@1521253!.(?44!1564+3)12441-66+*?50.P1)L6)*0!
[-,10(-.)!*),/-,<15212**? 20+.16()6K.%!E)?,152!* -0)601-5!1.1* -@13)3!=B!
<)?5.1-/1()?3.)0.1+.)3!15!6-5T+5601-BI10(!0()!0A>A?B!,231-115!)26(!

2%%9 20+.%!

"H$%RPOH  U+<*l-*),201-5.1201?5B115613)50!A(),)! ?1*+<*1-*) 20-,11.12..125)3%!
E)?,152!*,-0)601-5!1.1* -@13)3!=B!+.15210()!()?3.)0!/,-<!0()!3,1@),V.!.13)!
*.,101-5!?531*4+2215210()!()23.)0!150-10()1*+<*1*?5)4!,)6)*0264) %!

"H$%R6$  71,16-<*))..-,.1+.)31/-,1/144152IDIN7!2531-0(),1*,)..+,)!6B4153),.%!75B!
01<)!0()!6-<*))..-,11.1,+55152P125310()!-*),?0-,!1.1A10(15!0()!A-,K!?,)?%!
E)?,152!*-0)601-5!1.!* -@13)3!+.15210()!)?,<+//10B*)!*,-0)60-,.14-620) 3!
-510()171,16-<*))..-,16-50,-4.%!

"H$URDAR  91,)!1:)*?,0<)50!%),.-55)41?)1)Q+1,)3!0-1A)?,1()?,152!*,-0)601-5!A()5!
-%),20152!)Q+1*<)50!0(?0!*,-3+6).!5-1.)!<-,)I0(?5!M"13)61=)4.!)L6)*0!15!
.10+201-5.1A(),)!0()!+.)I-/1.+6(1%),.-5?41* -0)601@)!)Q+1*<)50!A-+43!
6,)?20)!1?5!233101-5?41(?W?,3!0-10()!+. 5044 33!)Q+1*<)50!1564+3).!1=+0!
1.15-0141<10)3!0-10()!/-44-A152S!.?A.P1)L0,16?01-5!)Q+1*<)50P!*+<* PI?53!
21,16(1.)41%

! 2IILFBUM UHVSRQVLEOH IRU HQVXULQJ DOO GULY
XWLOL]JH WKH FRPPXQLFDWLRQV DQG KHDULQJ S
WR RU UHWXUQLQJ IURP DQ HPHUJHQF\ UHVSRQV
WKH DSSDUDWXV 7KH LQIPL EGHQW: AR PPODIG HY BH
IRU XVH Rl WKH FRPPXQLFDWLRQV KHDULQJ SURYV
HPHUJHQF\ VFHQH RSHUDWLRQV 7KLV JXLGHOLQ
HTXLSSHG ZLWK FRPPXRQFBWRRMHFWLRQ GHYLFH



62* 7TLW,@HB5,(60(',&$/ &$5( | 623 1XPEHUW
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

! "#$%6&1 (1)*+,1-(.+/-01! !

"H$%&D6&  '2234567189:1236523;<=567!>?568=39;!18=I5@56;594A1745957B!39!=683939;B!>
C<3D5!2E94=3>939;!87!8!65765759=8=3F5!>21G93@87!H>D%!1365!J!//574E5!
)5286=@59=1865!=>18:<565!=>1=<5!2>DD>C39;1?76>45:E657!?56=83939;!=>!
39KE6357%!

"#$%8&PL  -OKE6357!394E665:1:E639;!5@56;594A1>?568=3>971865!=>IM5!65?7>6=5:1=>I=<
-943:59=IN>@ @89:56B!>61=<5!>223456!8?7>39=5:12>6+<51>?7568=3>9%

"#$%&P60  -21=<5139KEBAI37!@39>6!89:!D345975:!@5:348D!?567>995D!865!>9!74595B!
=658=@59=! @8AIM5!659:56%:1=<565%

"H$%&M$  -21=<5!-943:59=IN>@ @89:56B!>6!@5:348D!?567>995DBIM5D35F57!5@56;594
4865!M5A>9:1=<5148?8M3D333E52865!26>F3:567!37! G5B B!
2567>995D!C3DDIM5!=68972>6=5:1=>18!@5:348D!2843D3=A%!

"#$%8&%"  Q59568DDAB!=6897?>6=8=3>9!C3DD!M5!F38!8@MED8945!/E9D577!7E4<I8IE!
E98F83D8MD5B!>6!=<5!39KE6357!865! @39>6%!G9!>223456!C3DD!844>@?8!
GHI/) 1?567>995D!=>1=<5!@5:348D!2843D3=AlE9ID577!=<5!5@56;594A!7459:
>?568=3>97!65RE365!<37S<56!76575945%!+<51>2234561C<>1844>@7?89357!=
39KE65:| @E7=!597E65!=<8=139F>345712>6!@5:348D! 48659HBRAS6;5: 1 =>!
H>D%!1365!J!/574E5!)%6=

"#$%&%T  OF56Al8==5@7?=!C3DD!M5!@8:5B!87!7>>9187!?>773MD5B!2>DD>C39;!89!39K
2567>98DDA!4>9=84=I=<5!28 @3DA!>AEH/! 39¥GB65995D!89:1=>!
844>@7?89Al=<5@!=>!=<5!@5:348D!2843D3=A%!+<5!>223456!C<>1844>@?89
28@3DAI37!=>165@839!8=!=<5! @5:348D!2843D3=A/E9=3D!8!:5=56 @398=3>9
7=8=E7B!=658=@59=!89:/5U?54=5:165D5875!489!M5! @8:5%

"H$%&IV  +<51-943:59=IN>@ @89:56!C3DD!4>@?D5=5!=<5!?76>?56!39KE6AI2>6@!87!
26>F3:5:1391=<5(1-/117A7=5@94223456!7<8DD!4>@? ISHESAS
/52>6=2>6@%!+<5!2567>917E7=83939;!=<5139KE6A!I37!=>I7EM@3=!8IM6352!C
65?7>6=1=>1=<5|-NI39:348=39;1<>C!<5S7<5!7E7=8395:1=<5!39KE6357%!+<5!-N!
87WIC3=957757!=>1=<513943:59=1=>17EM@3=!C63E=59!7=8=5@59=7%!

"#$%&YX  +<51-943:59=IN>@ @89:56!C3DD!8==5@7?=!=>13@@5:38=5DAI9>=32AI=<5IN<
89:S>6!G7737=89=IN<352!>2189AI30KE6A%!/5?2>6=7!>2!39KE6357!865!=>IM5!
F38!145DDED86!=5D5?<>95B!9>=!:5?86=@59=!68:3>7BICk595F561?7>773MD5%

|

"#SY6L ' 11)*+ 1-(.*/-01! !

"H$%LY%E&  -=1371=<5!:E3:5D395!>21=<37!1:5786=@59=!=>|D3@ IG5 CNEFIN 7 !=>13=7!
3=75D2189:176>F3:5!817825!89:1<58D=<AlC>6W39;|59F36>9@59=%!-9!:>39;!7>
7<8DDIM5!=<51657?>973M3D@R@M56B3=32AIN<BH22!89A
3DD9577B!39KE6AB!>6!4>9:3=3>91C<34<! Q@S CHARD@I<5!
2562>6@39;!<37S<56!:E=357!7825DAI89:!C3=<>E=18::3=308EDM3FW!=>=<5!
>625DD>@5@MBE-6!=<5P86=@59=%

"#$%L%L  G1236523;<=56!7<8DD!9>=32AI<37S<56!7=8=3>9IN<35213@ @5:38=5DAI>2!=<
2>DD>C39;!YC63==59!9>=32348=3>9!89:IF5632348=8>9!37!76525665:Z]!



62* 7TLW,@HB5,(60(',&$/ &$5( | 623 1XPEHUW
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

"#$%L %L %&-94DE:5:BIME=19>=ID3@3=5:1=>1>22!:E=AI39KE6A!>6!3DD9577!>6!4>9:
Y 3%5%B!<586=!:375875B!<3;<IMD>>:176577E65B!753\E657B!5=4%Z!C=<
82254=1<37S<56!8M3D3=A!=>!?562>6@'K>M!:E=357%!G9!3DD9577B!3
4>9:3=3>91Y765;9894A!87!89!5U8@?D5Z!C<345! GrfAHBH
<86@!=>!=-E@M3R!<5S7<5!4>9=39E5@BA8IE6

"#$%L %L %L G9!13DD9577B!39KEBA!>6!4>9:3=3>91C<34<!@8A!657ED=!39B!>6!?>75!
=>B125DI@S® M3BY

"#$%L Y%L %OGIAI?657463?=3>9!@5:348=3>9B!39=59:5:12>6!7E7=8395:|E75!MA!8!
@5@MBRC<34<!@8A!8D=56!<37S<56!8M3D3=A!=>1?52>6 @'K>M!:E=3

"#$%L %L %$ (>=32348=3>9!=>1=<5!:5?86=@59FE2RBOID577B!39KEGA!>6!
4>9:3=3>9!137!=<5!657?>973M3BSANEES«55!9>=32348=3>9!7<8DD!
M5!@8:5!87!7>>918717>773MD5EGER@MBE8DD!9>=16577>9:1=>!
5@56;594A148DD7B!=683939;B!7=8=3>9!84=3F3=357B!5=4%B!C<3D5!:
39487843=8=5:>6!E9:56!7E7=8395:!@3:348=3>9%!

"#$%L%L%" 183DE6G5!=>165?7>88=RBIKE6357!>6!3DD9577!@8A!657ED=!39!
:37437D3986A!184=3>9%)!
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(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX
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623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

+HDOWK 6DIHW\

'HOOQHVYV

$QLPDV 9RO )LUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

"#'$1$N Y+E()+16'11'+214686)*(:G!-4+.3-6013G!3" ) (*:-+*13" (1, 4+12() T/06-+H!+6-4!
+.B+) 123001B+!/)(S3*+*I3'E().6,3('1(!,4+1'+21.6,+)360$

"#'$ ! TFVF?0D;!CDC  &D R&CQ!RFK; !
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61+ H)A+-11/)(-+*)+G |
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62* 7TLWEEBI3,5$725 352*580 623 1XPEHU
(IIHFWLYH 'DWH |5HYLVHG 1XPEHU RI13DJ
BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

| $QLPDV 9RO )L UHHS DENWARX@®W KDV GHYHORSHG D 5HVSLUD
SURFH@KDMD OO FRPSO\ ZLWK WKH SURYLVLRQV RI 26+$ 6V
| 7K$H9)5'5HVSLUDWRU\ 3URWHFWLRQ 3URFHGXUH IZLOO LQF
! 5HVSLUDWRU BHTXLUHPHQWYV
! OHGLFDO (YDOXDWLRQ 3URFHGXUH
! J)LW 7HVWLQJ DQG 5HVSLUDWRU 8VH 3URFHGXUH
! &OHDQLQJ ,QVSHFWLRQ ODLQWHQDQFH DQG 5HS
! $LU 4XDOLW\ 7UDLQLQJ DQG 5HFRUG .HHSLQJ 3UF
! OHGLFDO (YDOXDWLRQ ,QVWUXPHQW
| $SQQOXMRARPPLWHOHSH RHPENKYOO UHYLHZ WKH VSHFLILF SU
5HVSLUDWRU\ 3URWHFWLRQ 3URFHGXUH WR HQVXUH FRP



62* TLW&BH7,&%/ ,1&,'(17

|
5 (63216 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

1 385324d(
!

7TKH9)5' &ULWLFDO ,QFLGHQW 5HVSRQVH SURFHGX
WHWHPEHQYROYHG LQ FHUWDLQ W\SH LQFLGHQWYV
UHFHLYH DSSURSUADWH TREBORIIRFHGXUH VKDOO |
DPOIPEHQYROYHG LQ FULWLFDO LQFLGHQWYV GLU]
PHPEHUWK LQGLUHFW LQYROYHPHQW 7KH JXLGH
RFFXU ZKAHHOREMKBIFWLQJ ZLWKL@PWMIREHW RD SADK-H W
$QLPDV 9RO )LUH !5HVFXH "HSW

F'(),1,7,21

$ FULWLFDO LQFLGHQW PD\ EH DQ LQFLGHQW UH\
LQMXU\VRKUBGIDIWHQLQJ HYHQWYV WUDQVSLUH 7KH
FLYLOI$SD)YBV RHWPEHIUBGLWLRQDO H[DPSOHV RI FULYV
PD\ LQFOXGH EXW DUH QRW OLPLWHG WR GLIILF
GLVDVWHUV RU PDVV FDVXDOW\ LQFLGHQWY RU \
FRYHUDJH RI'DQ LQFLGHQW

| "(3$570(17$/ $&7,21

,Q WKH HYHQW WKH ,QFLGHQW &RP$IR'GHU RU R
PHPEMDYH EHHQ LQYROYHG ZLWK D FULWLFDO LC
PHPEHKM VKH LV WR UHTXHVW WKH UHVSRQVH RI
PD\ EH WR WE&H 5% MMWDWRREBQ $ GHEULHILQJ ZLOO ¢
DG®)5' PHPEHQYROYHG ZLWK WKH LQFLGHQW L H
GLVSDWFKHUV SHUVRGGEQWLYR BB WRIROQRD HW F
VHVVLRQV ZLOO EH VFKHGXOHG DV GHHPHG QHF}
RSHQ WR DWMHI®PLO\ $H P'EHHPE BVYVQHHGHG

' 7KH ,& VKDOO GRFXPHQW WKH LQFLGHQW DQG KLV KHU FI
VXSSOHPHQWDO QDUUDWLYH UHSRUW DQG VHQW WR WKH
WKH 1),56 UHSRUWYV

'OHPEHW®OO UHFHLYH DV QHHGHG FRQWLQXLQJ VXSSRUW
H[SHULHQFHG PHQWDO KHDOWK SURIHVVLRQIDEM RV SV\F



62* 7TLWIH6,&$/ ),71(66 623 1XPEHU

(I!THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

' 2QH RI WKH PDLQ REMHFWLYHV RI WKH 3K\VLFDO )LWQHV®
VHYHULW\ RI PHPEHU LQMXULHV E\ LQFUHDVLQJ WKH PXV
ERG\ 7R IXOILOO WKLY REMHFWLYH WXWHRUQIMHE@WVRN BH
XQGHUVWRRG E\!DOO SDUWLFLSDQWYV

1 29(59, (!

!
I *2%/6!

7KH EDVLF GXWLHV RI D ILUHILJKWHU UHTXLUH D
7KH ILUH VHUYLFH E\ LWV YHU\ QDWXUH LQFOXC
7KH H[SRVXUH WR KD]DUGRXV VLWXDWLRQV WKH
SHDN SK\VLFDO FWEHESOHWHOW \DQWBGHVYV DOO FRC
RI DQ LQMXU\ 7KH DGDJH RI DQ RXQFH RI SUHYF
FXUH LV Rl JUHDW VLJQLILFDQS$EGLP®WEBE)LUH 6
SHVFMBDUWPHQW V EHOLHI| DW KDWG WK IHH PW Y WHE |
PHDQV WR SUHYHQW LQMXU\ LV WR IROORZ VWDC
LQFUHDVH WKH ILWQHVYV OHYHOV WKURXJK D FRF
$ VWDWHPHQW WKDW VKRXOG EH WKH IRXQGDWL]
HQWLWOHG 3XUVXLW RI ([FHOOHQFH
3$V LQGLYLGXDOV ZH GR QRW EHJLQ OLIH ZLWK
PHQWDO RU SK\VLFDO DFKLHYHPHQW &RQVHTXH:
H[FHOOHQFH LQ SK\VLFDO ILWQHVV RQ DQ DEVRC
KRZHYHU VWULYH IRU WK HKKIQ K\HAVHNVOQ IR Y WO WRILR [
RU KHU RZQ SK\WLFDO SRWHQWLDO

7KH '"HSDUWPHQWYTV FRPPLWPHQW FRPELQHG ZLW
HDFK PHPEHU ZLOO HQVXUH WKDW WKH JRDOV RI
7KH JRDOV Rl WKH SURJUDP DUH

I (QVXUH WKDW PHPEHUV KDYH WKH SK\VLFDO

SURSHU SHUIRUPDQFH RI WKHLU GXWLHYV

I 7R UHGXFH WKH IUHTXHQF\ DQG VHYHULW\ RI
I 7R H[WHQG WKH KHDOWK DQG ORQJHYLW\ RI

7KH EDVLF GXWLHV RI D ILUHILJKWHU UHTXLUH D
7KH WDVNV WKDW ILUHILJKWHUV DUH IDFHG ZLWH#
GHPDQGLQJ SK\VLFDOO\ 7KHVH WDVNV DUH XVXC
ZDU®S DQG XQGHU HQWURK FRQW DW DR ERV7KLV \
FLUFXPVWDQFHV LV FRQGXFLYH WR D YHU\ KLJK
JRLQJ WR EH UHGXFHG WKH FDSDFLW\ WR HQGXU
ILUHILJKWLQJ PXVW EH LQFUHDVHG 5HJXODU SK!
LPSRUWDQW WEHLRH RIRWIOK IZMWEBIOLJKWHUV 3DU\



62* 7TLW3XH6,&%/ ),71(66 623 1XPEHU
(IMTHFWLYH 'DWH 5HYLWVHG 1XPEHU RI13DJ
6HFWLROQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

QRW RQO\ KHOSV WR UHGXFH LQMXULHV LW DOV
NHHSVY RXU PLQGY DOHUW DQG UHOHIDVHYV YDULR

! W LV UHFRJQL]JHG WKDW WKH VWDWH RI EHLQJ S
WKH DFWXDO SURJUDP ZH IROORZ WR DWWDLQ W
FRQVLGHUDEOH DPRXQW RI GLVFUHWLRQ LV DOO
DFWLYLW\ IURP D ODUJHHFPHQXLRN ROWERRRBVDWRX F
PDQDJH RXU SDUWLFLSDWLRQ GLVFLSOLQH RXU
WUDLQLQJ JRDOV DQG REMHFWLYHV (TXDOO\ DV
IHZ VSHFLILF JXLGHOLQHV FRQFHUQLQJ FRPSDQ\
SK\VLFDO WUDLQLQJ DFWLYLWLHYV

I

| $&&(37$%/( $&7,917,(6

! 7KH &RPSDQ\ 2IILFHU ZLWX WKHHD S B HRXODWH W\
W\SH RI DFWLYLWLHV SXUVXHG ,W LV WKH &RPSI
HQVXUH WKDW ILWQHVV DFWLYLWLHV DUH FRQVL
PDQXDO DQG WKDW WKH\ DUH SHUIRUPHG LQ D P
LQMXULHYV

! 'KLOH WKH &RPSDQ\ 2IILFHU LV UHVSRQVLEOH IR
WUDLQLQJ LW VKRXOG EH QRWHG WKDW HYHU\R(
SUDFWLFHV DQG DOO UXOHV RI WKH ZRUNRXW DL
DFFLGHQWYV VKRPOPEWULPPRIGW B®HVV XSHUYLVRU
SURSHU GREFXPHQWDWLRQ VKDOO EH FRPSOHWHC

! 3K\VLFDO ILWQHVV SURJUDPV VKRXOG LQFOXGH I
ILWQHVV IOH[LELOLW\ ERG\ FRPSRVLWLRQ PXVI
7KH\ VKRXOBRDMW QRW DFWLYLW\ SXUVXHG LQ D VI
SHFRPPHQGHG ILWQHVV SURJQRRW CPLIP\LMQH® YVGRH
UHVLVWDQFH WUDLQLQJ IXQFWLRQDO WUDLQLQJ
WUDLQLQJ

! $00 ILUH SHUVRQQHO DUH UHTXLUHG WR UHVSRQ
WUDLQLQJ WLPHV XQOHVV SYIHLYAHRX V®OH FFEHHDWU B C
QRW WR H[FHHG WKHLU SHUVRQDO OLPLWDWLRQ"
KLQGHU WKHLU LPPHGLDWH! UHVSRQVH WR DQ HP

|

| 128&$7 21

! 7TKHEQLPDV)OBE& BHVFKHBDUWPHQW PDLQWDLQV ZRUN
DWKWDWLRGLYLGXDOV DUH DOVR HQFRXUDJHG W
RIl GIXW\



62* 7TLWIH6,&$/ ),71(66

623 1XPEHU

(I!THFWLYH 'DWH

SHYLIVHG

1XPEHU RI!3DJ

BHFWLRQ

+HDOWK 6DIHW\

'HOOQHVYV

$QLPDV 9RO

YLUH

SHVFXH "HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

| $77,5)

' 6DIHW\
!

!
1 6800%5

7KH 3K\WLFDO )LWQHW\HBYRBH DF WL YDLWL @ QG UH
GHSDUWPHQW LVVXHG 37 XQLIRUPV DUH ZRUQ
GHSDUWPHQW LVVXKGU®R IR7VEKRUWWPA DUH LQD
LQFLGHQWY VFHQHV D QG RAW S QR H BWXLQ IH FELDARW B
ZRUQ RQ LQFLGHQWY ZKHQ UHVSRQGLQJ

OHPEHUV VKRXOG QRW XVH DQ\ HTXLSPHQW ZLWHK

WKH HTXLSPHQW ILUVW OHPEHUV VKRXOG QRW I

VSRWWHU

<

7KH SURJUDP IRFXVHV RQ UHVXOWY SURYLGLQJ
LQGLYLGXDOTV HIIRUW WR DFKLHYH DQG PDLQWZE

ILWQHVV

I[URP SK



62* 7LWIRH 0(0% (5 86( 2)

(;(5&,6( (48,30(17

(ITHFWLYH 'DWH S5HYLWWVHG 1XPEHU RI!13DJ
6HEFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU
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(ITHFWLYH 'DWH S5HYLWVHG 1XPEHU RI!13DJ

BHFWLRQ

+HDOWK 6DIHW\ :HOOQHVV

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU
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62* TLWXRH83%$7,21%/ (;3268!5¢
&21752/ 3/91

(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ
28&83$7,21%$/ (;32685( &21752/ B/$1

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

' $00 PHPEHUV ZLWKLQ WKH ILUH GHSDUWPHQW ZKR DUH
PDWHULDO LQFLGHQW FRQWURO UHVFXH RU HPHUJHQF\
DQG RWKHU SRWHQWLDOO\ LQIHFWLRXV PDWHULDOYV

' OHWKRGV RI &RPSOLDQFH

! 8QLYHUVDO SUHFDXWLRQV VKDOO EH REVHUYHG
RWKHU SRWHQWLDOO\ LQIHFWLRXV PDWHULDOV
SRWHQWLDOO\ LQIHFWLRXV PDWHULDOV

! *ORYHV ZLOO EH ZRUQ IRU DOO SDWLHQW YLFWLI
WRXFKLQJ EORRG DQG ERG\ |0 X LLGW DPFWF XAN P € PRE
DOO SDWLHQWY IRU KDQGOLQJ LWHPV VRLOHG Z
SHUIRUPLQJ DOO POHOREAY RIORRIHVHBUH WR EH
KDQGV ZD VRGO DFPMHUILWK HDFK SDWLHQW RU HD}
KDQGOLQJ SRWHQWLDDO\ LQIHFWLRXV PDWHULD(

! $00 ILUHILJKWHUV ZLOO ZDVK KDQGV DQG H[SRV
ZKHQ IHDVLEOH RU IOXVK PXFXV PHPEUDQHV ZL\
IROORZLQJ FRQWDFW ZLWK SRWHQWLDOO\ LQIHF!

! +DQGV PXVW EH ZDVKHG IRU D PLQLPXP RI  VHF
EHIRRUMWLQJ RU SUHSDULQJ IRRG DQG DIWHU FR(
PHPEUD EHWWRRMWQ VNLQ

! 'KHQ KDQG ZDVKLQJ LV QRW SRVVLEOH ILUHILJK
DQ DQWLVHSWLF WRZHO RU KDQG FOHDQVHU DQ
DQG ZDWHU DW WKH HDUOLHVW SRVVLEOH WLPH

! $Q\ RWKHU VNLQ PXFXV PHPEUDQH RU ERG\ DUH
ZLWK SRWHQWLDOO\ LQIHFWLRXV PDWHULDO PXV

! ,PPHGLDWHO\ DIWHU XVH VKDUS LWHPV VXFK DV
SODFHG ISYUPRROHONGIMNXWBQW FRQWDLQHU &RQV
VKDOO QRW EH UHFDSSHG RU RWKHUZLVH PDQLS
SRVVLEOH ILUHILJKWHQ@ BILEG FOMDIOY R | K\DKQDABLQ!
"KHQ ILUHILJKWHUV PXVW GLVSRVH RI VKDUSV RL
JODVVZDUH DOO KDQGOLRUFRHIO 6 VAR WIO IWRQ B
FOHDQHG XS ZLWK DI EUXVK DQG GXVWSDQ

! $00 SURFHGXUHV LQYROYLQJ EORRG RU 23,0 VK

! VSODVKLQJ DRG VSDWWHULQJ

! ,QIHFWLRXV ZDVWH DQG DQ\ GLVSRVDEOH LWHP :
ERG\ IOXLGV VKDOO EH KDQGOHG ZLWK JORYHV
LPSHUPHDEOH UHG EDJ

! 1R SRWHQWLDOO\ LQIHFWLRXV ZDVWH!ZLOO EH O



62* TLWXRH83%$7,21%/ (;3268!5¢
&21752/ 3/91

(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ
28&83$7,21%$/ (;32685( &21752/ B/$1

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

' 3SHUVRQDO 3URWHFWLYH (TXLSPHQW 33(

! :KHQ 33( LV UHPRYHG LW VKDOO EH GHFRQWDPLQ
DSSURSULDWH FRQWDLQHU
! OHPEHUV LQ FRQWDFW ZLWK SDWLHQWYV YLFWLPV
JORYHV DQG JRJJOHV ZLWK WKHP 7KHVH DUH DY
! *ORYHV ZLOO EH ZRUQ IRU DOO SDWLHQW YLFWLI
IRU WRXFKLQJ EORRG DQG ERG\ |0IXQW B F WXFENXVQP
RI DOO SDWLHQWYV YLFWLPV DQG IRU FOHDQLQJ
! *ORYHV DUH WR EH UHPRYHG DQG KDQGV ZDVKHG
SDWLHQW RU HDFK XVH IRU FOHDQLQJ RU KDQGO
! BWUXFWXUDO ILUHILIKWLQJ SURWHFWLYH FORWK
UHTXLULQJ WKLV SURWHFWLRQ $GGLWLRQDOO\
ILUHILIJIKWHUYV JORYHV ZKHQ LQIHFWLRXV PDWH
GXULQJ YHKLFIOH H[WULFDWLRQ
' %HFDXVH RI WKH SRWHQWLDO IRU EXUQV JO
XQGHU ILUHILIKWLQJ JORYHV ZKHUH WKHUH
! ODVNV VKDOO EH ZRUQ LQ FRPELQDWLRQ ZLWK JI
VLGH VKLHOGY ZKHQHYHU GURSOHWYV RI EORRG F
H\HV QRPRIXVRK )DFH VKLHOGV RQ VWUXFWXUDO
QRW EH XVHG IRU H[SRVXUH FRQWURO !KRZHYHU
! *RZQV ZDWHUSURRI DSURQV RU VWUXFWXUDO IL
GXUBQRFHGXUHV WKDW DUH OLNHO\ WR JHQHUD\
ERG\ IDXLGV
|
| (TXLSPHQW! &OHDQLQJ
! S5RXWLQH FOHDQLQJ RI HTXLSPHQW ZLOO' EH GRQ
! 9HKLFOHV WRROV DQG RWKHU HTXLSPHQW WKDW
FOHDQHG ZLWK DQ DQWLVHSWLF FOHDQHU IROOR
'&RQWDPLQDWHGGKDUSV
! $ VKDUSY FRQWDLQHU LV FDUULHG LQ WKH PHGL
! 7KH VKDUSY FRQWDLQHU PXVW EH NHSW LQ DQ X
VKDOO EH UHSODFHG LPPHGLDWHO\ DIWHU HDFK
6KDUSV ZLOO RQO\ EH SLFNHG XS ZLWK SOLHUV |
6KDUSV FRQWDLQHUV VKRXOG EH FORVHG WR SU
FRQWDLQHU LI OHDNLQJ DQG KDQGOHG ZLWK FD
8VHG VKDUSY FRQWDLQHUV VKDOO EH!/FDSSHG W
&RQWDPLQDWHG PDWHULDOV VKDOO EH KDQGOH(
KDQGOLQJ FRQWDPLQDWHG OLQHQ RU WRZHOV |



62* TLWXRH83%$7,21%/ (;3268!5¢
&21752/ 3/91

(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ
28&83$7,21%$/ (;32685( &21752/ B/$1

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

DQG RWKHU DSSURSULDWH 33( $00 VRLOHG OLQ
SUHYHQW OHDNDJH
| 'LVSRVDO!RI :DVWH
! $00 ZDVWH ZLOO EH SODFHG LQ UHG SODVWLF E|
! 'KHQHYHU SRVVLEOH FRQWDPLQDWHBQ@DYWH ZL
FUHZ IRUIGLVSRVDO
! ‘DVWH QRW JLVARQMR(MQFR®Z ZLOO EH WUDQVSR
ILUH VWDWBREVHQDHYRQRUHD RI WKH YHKLFOH 1F
ZDVWH PDWHULDO PD\ EH WUDQVSRUWHG
! 7KH ZDVWH ZLOO WKHQ EH GRXEOH EDJJHG WKH
VWDWLRQV RXWVLGH WUDVK FRQWDLQHU
! +HDYLO\ VRLOHG ZDVWH PDWHULDOV WKRVH ZLW
GRXEOBJHG SODFHG RXW RI OLYLQJ DUHDV DQG
VWDWLRQ DQG (06 VKDOO EH FDOOHG WR UHPRY
! (06 ZLOO UHVSRQG WR UHPRYH KHDYLO\ VRLOHG
KRXUV
|
| +HSDWLWLV % 9DFFLQDWLRQ
! $00 PHPEHUV ZKR DUH DW ULVN WR RFFXSDWLRQ
+HSDWLWLV % YDFFLQDWLRQ SRVW H[SRVXUH HY
DYDLODEOH DW QR FRVW
! 7KH +HSDWLWLV % YDFFLQDWLRQ ZLOO EH DYDLC
WUDLQLQJ RQ WKH +HSDWLWLV % YDFFLQH LWV
WKH EHQBHL®YV YYOFFLQDWHG DQG ZLWKLQ WHQ G
DFFHSWDQFH 7KH YDFFLQDWLRQ ZLOO QRW EH .
WKH FRPSOHWH +HSDWLWLVY % YDFFLQDWLRQ VHLI
WKDW WKH ILUHILJKWHU LV HPPHXEHWRI \WRNW QDB Q
DOWHUQDWH +HSDWLWLY % YDFFLQH ZLOO EH RI
! (DFK ILUHILIKWHU PXVW VLJQ D FRQVHQW UHIXVI
YDFFLQDWLRQ ZDV IRIITHUHG WR KLP KHU
|

| 3BRYMBRVXUH (YDOXDWAIRQ DQG )ROORZ

! JROORZLQJ D UHSRUW RI DQ H[SRVXUH LQFLGHQYV
LPPHGLDWHO\ DYDLODEOH WR WKH H[SRVHG YRO
HYDOXDWLRXD Q® FRXGR®YJ DW OHDVIW WKH IROO

! 'RFEXPHQWDWLRQ RI WKH URXWH V RI H[SRVX
XQGHU ZKLFK WKH H[SRVYVXUH LQFLGHQW RFF)



62* 7L WARB83$7,21%/ (,326805 |

&21752/ 3/911 623 1XPEHU

(||HFWLY.[H 'DWH BHYLWVHG 1XPEHU RI1I13DJ
6HFWLRQ

2&&83%$7,218%/ (;32685( &21752/ B/$1

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

 GHQWLILFDWLRQ DQG GRFXPHQWDWLRQ RI W
WKH &KLHI FDQ HVWDEOLVK WKDW LGHQWLIL
E\ VWDWH RU ORFDO ODZ

7KH VRXUFH LQGLYLGXDOYV EORRG VKDOO E}
DQG DIWHU FRQVHQW LV REWDLQHG WR GHW,
LQIHFWLYLW\ ,I FRQVHQW LV QRW REWDLQHC
WKDW OHJDOO\ UHTXLUHG FRQVHQW FDQQRW
LQGLYLGXDOYV FRQVHQW LV QRW UHTXLUHG
EORRG LI DYDLODEOH VKDOO EH!WHVWHG D
'KHQ WKH VRXUFH LQGLYLGXDO LV DOUHDG\
+%9 RU +,9 WHVWLQJ IRU WKH VRXUFH LQGL)
+,9 VWDWXV QHHG QRW EH UHSHDWHG
5HVXOWV Rl WKH VRXUFH LQGLYLGXDOTV WH)
WKH H[SRVHG YROXQWHHU DQG WKH YROXQV
DSSOLFDEOH ODZV DQG UHJXODWLRQV FRQFI
LGHQWLW\ DQG LQIHFWLRXV VWDWXV RI WKH

&ROOHFWLRQ DQG WHVWLQJ RI EORRG IRU +%9 D

+HDOWKEFDUH 3URIHVVLRQDOYV :ULWWHQ 2SL
7KH &KLHI VKDOO REWDLQ DQG SURYLGH WKF
HYDOXDWLQJ KHDOWKFDUH SURIHVVLRQDOTYV
RI WKH FRPSOHWLRIQ RI WKH HYDOXDWLRQ
7KH KHDOWKFDUH SURIHVVLRQDOYV ZULWWH!
YDFFLQDWLRQ VKDOO EH OLPLWHG WR ZKHW!
LQGLFDWHG IRU D YROXQWHHU DQG LI WKH
YDFFLODWLRQ

7KH KHDOWKFDUH SURIHVVLRGD®RV X2UH WWHOXP S
DQG IRCBOREDOO EH OLPLWHG WR WKH IROORZLQ.

7TKDW WKH YROXQWHHU KDV EHHQ LQIRUPHG
HYDOXDWLRQ

7KDW WKH YROXQWHHU KDV EHHQ WROG DER
UHVXOWLQJ IURP H[SRVXUH WR EORRG RU RV
PDWHULDOV ZKLFK UHTXLUH IXIUWKHU HYDOX

$00 RWKHU ILQGLQJV RU GLDJQRVHYVY VKDOO UHP
LQFOXGHG LQ WKH ZULWWHQ UHSRUW



62* TLWXRH83%$7,21%/ (;3268!5¢

|
&21752/ 3/$1 623 1XPEHU

(IN'THFWLYH 'DWH SHYLIVHG 1XPEHU RI!3DJ

BHFWLRQ

2&&83%$7,218%/ (;32685( &21752/ B/$1

$QLPDV 9RO )LUH 5HVFXH 'HSDUW

6WDQGDUG 2SHUDWLQJ BURFHGX

! &RPPXQLFDWLRQ RI +DJ]DUGY WR OHPEHUYV

:DUQLQJ ODEHOV VKDOO EH DIIL[HG WR FRQW
FRQWDLQLQJ EORRG RU 23,0V
SRWHQWLDOO\ LQIHFWLRXV ZDVWH ZLOO EH !

! ,QIRUPDWLRQ!DQG 7UDLQLQJ

$00 PHPEHUV ZLWK WKH SRWHQWLDO IRU RF
SDUWLFLSDWH LQ DQ H[SRVXUH FRQWURO WL
7KH WUDLQLQJ ZLOO EH SURYLGHG RQ LQLWL
WKDW KDV SRWHQWLDO IRU H[SRVXUH DQG D
7UDLQLQJ ZLOO EH SURYLGHG ZKHQ FKDQJHYV
PRGLILFDWLRQV Rl SURFHGXUHV DQG ZLWK '
PD\ DIIHFW RFFXSOWLRQDO H[SRVXUH

7KH WUDLQLQJ SURJUDP VKDOO FRQWDLQ DW

' SHFRUG NHHSLQJ

! J)LUH '"HSDUWPHQW VKDOO PDLQWDLQ D UHFRUG |
RFFXSDWLRQDO H[SRVXUH LQ DFFRUGDQFH ZLWK
LOQFOXGHYV

7KH QDPH DQG VRFLDO VHFXULW\ QXPEHU RI
WKH ILUHILIKWHUYTYVY +HSDWLWLV % YDFFLQDYV
RI DOO KHSDWLWLY YDFFLQDWLRQV DQG DQ\
ILUHILJKWHUYY DELOLW\WR UHFHLYH WKH YI
$ FRS\ RI DOO UHVXOWYV RI HIDPLQDWLRQV P
XS SURFHGXUHYV DV UHTXLUHG

7KH &KLHITfV FRS\ RI WKH KHDOWK FDUH SURI
$ FRS\ RI WKH LQIRUPDWLRQ SURYLGHG WR W

! OHGLFDO UHFRUGYV VKDOO EH NHSW FRQILGHQWL
DQ\ SHUVRQ ZLWKLQ RU RXWVLGH WKH GHSDUWP
ZLWKRXW WKH YROXQWHHUYfV ZULWWHQ FRQVHQ\

! 7KH UHFRUGY VKDOO EH PDLQWDLQHG IRU WKH G
\HDUV LQ DFFRUGDQFH!ZLWK &)5

17UDLQLQJ 5HFRUGV



62* TLWXRH83%$7,21%/ (;3268!5¢
&21752/ 3/91

(IHIHFWLYH 'DWH | 5HYLVHG 1XPEHU RI113DJ
BHFWLRQ
28&83$7,21%$/ (;32685( &21752/ B/$1

$QLPDV 9RO )LUH 5HVFXH 'HSDUW
6WDQGDUG 2SHUDWLQJ BURFHGX

623 1XPEHU

! 7UDLQLQJ UHFRUGYV VKDOO LQFOXGH WKH IROOR:

I 7KH GDWHV RIIWKH WUDLQLQJ
I $ VXPPDU\ RI WKH WUDLQLQJ
I 7KH QDPHV DQG TXDOLILFDWLRQV RI WKF
WUDLQLQJ
| 7KH QDPHV DQG MRE WLWOHV RI DOO SHI
WUDLQLQJ
| 7UDLQLQJ UHFRUGV VKDOO EH PDLQWDLC
WKH GDWH RQ ZKLFK WKH WUDLQLQJ RFF
|
! JLUHILJKWHU WUDLQLQJ UHFRUGV ZLOO EH SURY!
ILUHILJKWHU DQG WR DQ\RQH KDYLQJ ZULWWHQ
DFFRUGDQFH ZLWK  &)5



